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This Irdenture, Made ocrober 24, 1977 , between

Upbaries G. Williams and Terry D. Williams, his wife "

herein referred to as ‘‘Mortgagors,’” and

TINLEY PARK BANK

an Wineis banking corporation doing husiness in Tinley Park, Hlinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Morigygors are justly indebted to the legnl holder or holders of the In-
stalment Note hercinafter describey, sajd legal holder or holders being herein referred to as Horvers
or tie Norg, in the prINcIPAL SUM OF
Forty Thousand and 00/100 ($40,00..00)- DoLvrans,
evidenced by one certain Instaliment Nowe ot the Mortigngors of even date herewith, made payable to

BEARER
and delivered, in and by which said Note the 7drrigagors promise to pay the snid principal sum and

interesl from disbursement date On the balanc: of ruineipal remaining from time to time unpaid at

the rate of 84 per cent per annum in instalioents as follows: Three Hundred Ten and 00/100
p ($310.00) or more——————————
Dollars on the 1st day of  January 1899 und phree Hundred Ten and 00/100
($310.00) or more——Dollars on the 1st day of each 4vd every month

therenfter until said note is fully paid except thric ‘ne final payment of principal and
2006

interest, if not sooner paid, shall be due on the 1lst day ¢/ Uecember XH . All such pay-
ments on account of the indebtedness evidenced by said note to ne firs® applied to interest on the
unpaid principal balance and the remainder to prineipal; provided that ‘ne principal of each instalment
unless paid when due shall bear interest at the maxinum riate permitied Ly law per annum, and all of said

principal and interest being made payable ad such banking house or trust compsay in Tinley Park
Tlinois, as the holders of the note may, from time to time, in ‘wr1Ying appoint, and in

absence of such appointment, ithen at the office of Tinley Park Bank
in said City,

NOW, THEREFORE, the Mortgagors to sccure the payment of the said principal sum of money
and snid interest in accordance with the terms, provisions and limitations of this trust leced and the
performance of the covenants and agreements herein contained, by the Mortgagors to bu.reriormed,
and also in consideration of the sum of One Dollar in hand paid, the receipt whereof 5 Parzby

acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its succeseirs and

nremises, N RN

- ssigns, the following described Real Estate and all of their estate, right, title and interest thereid, siiu-
.~ ate, lying and being in the Village of Orland PaglCouNty oF Coolk AND STATE OF TL!JNF;&\:‘.
to wit:
(@] [0S ] .
~O | o¢ 61 in Silver Lake Dells, a Subdivision of the South East Y% of the South East Y4 of —L)J A
Scction 11, Township 36 North, Range 12 Bast of the Third Princilpal Meriddian, #in Cook i :
L County, lliinois. L :
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which, with the property hercinafter described, is referred to herein as the *‘‘premises,’’

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thercof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolled), and ventilation, including (without restricting the foregoing), screens, window shades, storm
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doors and windows, floor coverings, inndor heds, awningy, stoves nnd waoter hantars, All of the fore-
going are declared to be o part of said real estate whether physically atinched thereto or not, and it
is agreed that all similar apparatus, equipment or artieles hercafter pitneed in the premises by the
mortgagors coitheir successors or assigns shall be considered as constituting part of the renl estate.

TO HAvVIE AND T0O HOLD the premises unto the said T'rusteo, ity succesnors and awssigns,
forever, for the/purposes, and upon the uses and trusts herein set forth, free from all rights and bene-
fits under and by virtue of the Homestend Mxemption Laws of the State of Ilinois, which suid rights

nnd benefits the Medcteagors do herehy expressly release and waive,

IT IS FURTHI v UNDERSTOOD AND AUREED TIIAT

promplly repair, restore or rebuild any buildings or improvements
now or hercafter on the prelniges which mny become damaged or be destroyed; (2) keep anid premines
in good condition nnd repair, ~dithout waste, and free from mechanie’s or other licns or claims for lien
not expressly subordinated to the Moo hercof; (3) pany when due any indebtedness which may be se-
cured by u lien or charge on the plewises superior Lo the lien hereof, and upon request exhibit satis-
factory evidence of the discharge.o, Saech prior lien to T'rustec or to holders of the note; (4) completo
within a reasonable time any building or buildings now or al any time in process of crection upon said
premises; (5) comply with all requiremeits of law or municipal ordinances with reapect to the prem-
153 and the use thereof; (6) make no raaterinl alterations in said premises excepl ag required by law

i. Mortgagors shal 25}

=

or municipal ordinance,

2. Mortgagors shall pay before any ypois atinches all general taxes, and shall pay special

specinl assessments, water charges, sewdr sarlice charges, and other charges agninst the prem-

s when due, and shall, upon written request, Jaraish to Prastee or to holders of the note duplicate

cfor. T'o prevent default hercundor W Hrigagors shall pay in full under protest, in the muan.
welgngors may desire to contest,

<

9

ipts thee
ner provided by statute, any tax or asscssmoent waich
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Mortgngors shall keop all buildings and himprovemonts now or herenfler situnted on said
prrerni insured ngninat loss or domnge by five, lightning e windsterm under policies providing for
payment by the insiennee cotnpnnies of mo Ticiont citaer Lo puy thae cosl of replacing or repair-
i the smane or to pay in full the indebtodn herely, nll in companies satisfactory Lo Lhe
of the nole, under ingsurance po s puynble, in e o loss or damage, to 'Prusieo Tor the

of the holders of Lthe note, sueh rights to be evideneed b7 tie standned morigage clause to be
attachod to cach poliey, and shall deliver all policies, including adZiticnal and renewal policies, to hold-
erg of the note, and in ense of insurnnee about to expire, shall deliver renewal policies not less than ten

days prior to the respective dates of expiration.

1o I case: of default theremn, ‘Frustece or the holders of the note ipay, but need not, make any
vayment or perform any act hercinbefore required ol Mortgagors in oy forns and manner deemed
cxpedient, and may, but necd nol, make full or partial payments of priceipal or inlerest on prior
crcurshirances, i any, el purchase, discharge, compromise or settle any taxicon or other prior lien
v tax sale or forfeiture affecting sl premises or cone-
herein avihorized and all ¢

Fees, and Auss other mone

or title or el thereol, or redecm rom
st sy Lax orF assessinent, Al moneys paid Tor any of the purposes
s paned o acurred i conncection therowith, including attormeys’
el by Clrastecs or the holders of the nole 1o proteet the mortgaged prenises and the lion
beercent . plun reasomable compensation Lo Prastee for cach natler conceraing which aotion herein
anthorvized maay be taken, shall he so omuceh additional indebtedness seceured hereby ned shall be.
e unrncedintely due ol payabile wilthont nobicee and with o interest thereon al the Maxidouam rde
perinattedt by Law e antnn, Inaction of 'Frastee or holders ol the note shiall never he consi leved
ripht acevning o them oo aceount ol any detoult herewider on the carc of

g winver ol any
Sty
S, The "Prastec or the holdeps ol the pote hereby secured inakingg any payment hereby author ;

zed relnting to tnxes or nusesgments, inny dooso ncecordingg to nony bill, stadement or estimnte procured
Bout ingquiry into the necurney of sueh hill, statement o estimata

-

{reon Lhe approaprints puablie oflies g
or inlo the validity of noy tnx, nsscsnent, sale, forteiture, tix Hen or Litle or elnim thereol,

6. Martpnpors sholl pay ereh item of indebledness borein mentioned, both principal and inter-
ety when due peeordings Lo the terms hereols AL The oplion of The holders of the note, and withowt
notpee 1o Mortogprores, all unpaid indebtednee seenred by thin Prast Deed shall, notwithstanding nny-

Yoy o Lhe pate or oo thin "Prand. Doesd ta Lhe ntrary, hecome due ned payablo (n) bnanedindely in B e
thie e of defnatl in annkingg paymenl of any inatalment. of principnl or interest oo the note, or (b)
when delanil shindt secnr and continue Ffor theee diysin the performnnes of any other mgreemaont ol the

Maripgnpors herein contnined,

Y When the indebtedness herehy secured shall become due whether by aceeleration or othes )
holders of the note or ‘Prustee shall have Lhe vight Lo Por ase the Hen hereol, Doy suit La B

close the lien hereof, there shall be allowed and included as additionnl indebtedness in the § e

v For sale all expenditares and expenses which may be paid or incus by or on behall of
Prustee or holders of Lhe note for atlorneys® foes, ‘Prustec’s  Tees, appraiser’s fees, outlays Tor doc.
umcentary and expert evidence, stenographe charges, publication costs and cosls (which may be
sitimuated as Lo items Lo be pended after entry of Lhe deceree) of procuring all such abstracts ol
e, LiLkle scearch and « minations, guwrantee policies, 'Torrens certificates, and similar dala and
assurances with respect to Litle as ‘T'rusiee or holders of the note may deem Lo be reasonably neces-
sary cither Lo proscecute such suit or Lo evidenee to bidders at any sale which may be had pursuant
to such decree the true condition of the title to or the value of the premises, All expenditures and
expenses of the nature in this parngraph mentioned shall become so much additionul indebtedness
by and immedintely due and payable, with interest thercon at the Maximum rate
permitled by Inw  per annum, whoen paid or incurred by 'Irustee or holders of the note in connec-
Lion with G any procecding, including probate and bunkruptey procoecdings, Lo which either of

Wt

- secured  hoer

them shaldl be o party, cither as plaintiff, claimant or defondant, by reason of this trust deed or any
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indebtedness hoereby secured: or (b)) propaoations Tor the commencement of any suit. for the fore-
closure hoereof alter acerual of such rights Lo foreclose whother or nol actually commenced; or (¢)
preparalions for the defense of any threatenced suit or proceeding which might affect the premises
or Lhe securily hercofl, whoether or not actuadly commenced.

8. 'The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosurxe
proceeding:, including all such items as are mentioned in the preceding paragraph hereof; second,
&ll other ilers which under the terms hereof constitute securefindebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining
unpsaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representativea or assigns,

as their rights (nay appear,

9. TUpon, o a any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed m7y-appoint a receiver of said premises. Such appointment may be made either
before or after sale, without notice, without regard to the solvency or insolvency of Mortgagors at the
time of application for svih receiver and without regard to the then value of the premises or whether
the same shall be then oce.pied as a homestead or not and the Trustee hereunder may be appointed
as such receiver. Such receiy er shall have power to collect the rents, issues and profits of said premises
during the pendency of sucn Joreclosure suit and, in case of a sale and a deficiency, during the full
statutory period of redenipon, whether there be redemption or mnot, as well as during any further
times when Mortgagors, except Zox the intervention of such receiver, would be entitled to collect such
rents, issues and profits, and al ok Cr powers which may be necessary or are usual in such cases for
the protection, possession, contrul, inanagement and operation of the premises during the whole of said
period. The Court from time to ‘me w.ny authorize the receiver to apply the net income in his hands
in payment in whole or in part of: (1) Ti e indebtedness secured hereby, or by any decree foreclosing
this trust deed, or any tax, special a:zsessment or other lien which may be or become superior to the
lien hereof or of such decree, provided cvin application is made prior to foreclosure sale; (2) the

deficiency in case of a sale and deficienc;’.

10. No action for the enforcement of the I*an or of any provision haereof shall be subject to any
defense which would not be good and availanll 42 the party interposing same in an action at law
upon the note hereby secured.

11. Trustee or the holders of the note shall iave the right to inspect the premises at all rea-
sonable times and access thereto shall be permitted {fcr that purpose,

12. Trustec has no duty to examine the title, lountlo, existence, or condition of the premises,
nor shall Trustee be obligated to record this trust deed o/ torexercise any power herein given unless
expressly obligated by the terms hereof, nor be liable for any <ofs or omissions hereunder, except in
cuse of its own gross negligence or misconduct or that of the agint: or employeces of Trustee, and it may
require indemnnities satisfuctory to it before exercising any peowes herein given.

13. "Trustec shall release this trust deed and the lien thereo. Uy proper instrument upon pres-
entation of satisfactory evidence that all indebtedness secured by this trict deed has been fully paid;
and Trustee may execute and deliver a release hereof to and at th( recuest of any person who
shall, either before or after maturity thereof, produce and exhibit to "ruste. the note, representing
that all indebtedness hereby secured has been paid, which representation Trustee may accept as true with-
out inquiry. Where a release is requested of a successor trustee, such succeuss ¢ ‘rustee may accept as
the genuine note herein described any note which bears a certificate of ident fic.tion purporting to be
executed by a prior trustee hereunder or which conforms in substance with the dcseription herein con-
tained of the mote and which purports to be executed by the persons herein desig etad as the makers
thereof; and where the release is requested of the original trustee and it has nev :r executed o certi-
ficate on any instrument identifying same as the note described herein, it may accept(as the genuine
note herein described any note which may bhe presented and which conforms in sulisiance with the
description herein contained of the note and which purports to be executed by the persous hercin desig-
nated as makers therecof.

4. Trustee may resign by instrument in writing filed in the office of the Recorder-or
Registrar of Titles in which this instrument shall have been recorded or filed. In ease of the risig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company shall Leithe
firat Successor in PTrust, and in case of its resignation, inability or refusal to nct the then Recoruer
of Deeds of the county in which the premises are situated shall be scecond Sucecessor in Trust. £y
Successor in Trust hereunder shall have the identical title, powers and authority as are herecir
given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for al
acts performed hereunder.

15. This Trust Deed and all provisions hercof, shall extend to and be binding upon Mort-
gagors and all persons claiming under or through Mortgagors, and the word ‘‘Mortgagors’’ when
used herein shall include all such persons and all persons liable for the payment of the indebted-
BOSS(] or any part thereof, whether or not such persons shall have exceuted the note or this Trust

ced.
The mortgagors herchy waive any and all rights of redemption from sale under any order or decree of fore-
closure of this trust deed, on their own behalf and an behalf of ench and every person, except decree or judg-
ment ereditors of the mortgagors, acquiring any interest in or Litle to the premises subscequent to the date of
this trust deed.

‘Wrrness the hand .. and seal _ of Mortgagors the day and year first above written.

@L/O\J\ L(,'p G* Lk)xu,ux'«nwa {emAL.] ;ﬁi’/\»\«tf L) 2]1.(,/.{,’75,4.,.,(_42 [srar.}

Charles G. Williams Terry NJ Williams, his wife
[emar.]

[BRAL.]
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TP oL IRTOF DEEDS

*24313348

Fees b o0l

STATE OF ILLINOIS, }
s8.
Couxnry or....Cook . .

the undersignad

hig.wife

HEREBY CERTITFY THAT .Charles. G._Williows.and Terry.D.. WLlllowd..

.
a Notury Public in and for and residing in said County, in the State aforesaid, DO

yanseribed to the foregoing Instrument, appeared

forth, inwvding the relcase and waiver of the right of homest%%g.

who Are .. personally known to me to be the same gersons_ whose name .s..0re
efore me this day in person

#ad acknowledged that ....lbe¥.. signed, sealed end delivered the eanid Instru-

ment re Stheix.... free and voluntery act, for the uses and purposes therein set

G1VFE.N under my hand and Notari:lll Seal this_-Z1
e B

day of ;v{' ey A. D. 19 78
. /’/Zf_(_c}t{_ ., //( . (/-!ch,gé(’/acr—p\_—

< Notary Public.

THIS INSTRUMENT WAS FR
HINLLY PARK

16N U Harwem

Latley Park, Hiinois GG

EPARED BY
SANDRA E. LYNN

peal Estaie Loan Officer

enti.

For Instalment Note
To
TINLEY PARK BANK
Trustee
PROPERTY ADDRESS
TINLEY PARK BANK
16255 S. HARLEM AVE.
TINLEY PARK, ILLINOIS 60477

TRUST DEED

Charles G. Williams & Terry D.
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