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{RTER DATE

ST ST
R This Indenture, Made  February 3, 1978 , between 12 00
RICHARD A.‘ SAWILCHIK AND RICHARD J.n GUZIOR**%

24 335 175

®)

~ ) herein referred to as ‘““Mortgagors,”” and
o

o

MOUNT GREENWOOD BANK

O~ an Illinois banking corporatior dcing business in Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:

=

|
{v’) THAT, WHEREAS the Mo tgigors are justly indebted to the legal holder or holders of the In-
0 gtalment Note hereinafter descriher, aid legal holder or holders being herein referred to as HoLpers
or Teg NotE, in the PRINGIPAL 8UM ci .
: FEAXETGHTY THOUSAND AND NO/100 (380,000, 00) === oo e e e e e Dorrass,

evidenced by one certain Instalment N(te oi the Mortgagors of even date herewith, made payable to

BEARER
and delivered, in and by which said Note tne sMoertsagors promise to pay the said prinecipal sum and

interest from disbursement date on the balane: i principal remaining from time to time unpaid at

* the rate of 9-1/2 per cent per annum in instalmeats s follows: SIX HUNDRED FIFTY THREE AND
NO/100 ($653.00) Or mMOre€.......

Dollars on the 25th day of March 1277 and SIX HUNDRED FIFTY THREE “AND
NO/100 ($653.00) or more...
.............. Dollars on the 25th day of eaeb and every month

thereafter until said note is fully paid except tnsic tie final payment of principal and

interest, if not sooner paid, shall be due on the 25th day of F:bruary,1983All such payments
on account of the indebtedness evidenced by said note to be first a>pned to interest on the unpaid

principal balance and the remainder to principal; provided that the princip-iof each instalment unless
paid when due shall bear interest at the maximum rate permitted by law per annum, and all of said

principal and interest being made payable at such banking house or trust comp=p:.in CHICAGO

Mlinois, as the holders of the note may, from time to time, in writzg appoint, and in
absenice of such appointment, then at the office of MOUNT GREENWOOD BANY.

Iu said City,

i other mh’nl;‘i: T:nu;ltn?e:d and the note u:cured lereby are not and b ly due and payahle fn full upen v asting of title in
NOW, Tﬁﬁﬁwﬁﬁﬁj the Mortgagors to secure the payment of the said prineipal sum ~Z ~aoney
and said interest in accordance with the terms, provisions and limitations of this trust dee, an1 the
performance of the covenants and agreements herein contained, by the Mortgagors to be parfoiread,
and also in consideration of the sam of One Dollar in hand paid, the receipt whereof is neiety
acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successois -ind
assigns, the following described Real Estate and all of their estate, right, title and interest therein, situ-

ate, lying and being in the City of Chicago » Counxy or Cook AND STATE OF InriNois,
to wit:

Lot 3 (except the North 16 feet thereof) and all of Lots & to 9,
inclusive, in Block 16 in Oviatt's Subdivision of the West Half

of the South East Quarter of Section 13, Township 37 North, Range 13,
East of the Third Principal Meridian, ALSO Lots 11 and 12 in Block 16 in
Resubdivision of Lots 10 to 15, inclusive, in each of the Blocks 13,

14, 15 and 16 in said Oviatt's Subdivision, in Cook County, Illinois.*®*%

which, with the property hereinafter described, is referred to herein as the ‘‘premises,?’

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply.
heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolled), and ventilation, including (withount restricting the foregoing), sereens, window shades, storm
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foor coverings, inador beds, awnings, stoves and water heaters. All of the fore-
be a part of said real estate whether physically attached thereto or not, and itp~o

doors and windows,

going are declared to b
is agreed tbi® all similar apparatus, equipment or articles hereafter placed in the ?renuses by the S~
o

th al estat
e real estate.

TO HAVE ALTD TO HOLD the premises unto the said Trustee, its successors and assigns,&‘
forever, for the parroses, and upon the uses and trusts herein set forth, free from all nghts and bene-
fits under and by vircu¢ of the Homestead Exemption Laws of the State of Illinois, which said rights |ty
and benefits the Mortewgors do hereby expressly release and waive.

morfgagors or ubeir successors or assigns shall be considered as constituting part

IT IS FURTHER N E&RSTOOD AND AGREED THAT:

1. Mortgagors shall (1. promptly repair, restore or rebuild any buildings or improvements
now or hereafter on the premises which may become damaged or be destroyed; (2) keep said premises
in good condition and repair, without waste, and free from mechanic’s or other liens or claims for lien
not_expressly subordinated to the lizn hereof; (3) pay when due any indebtedness which may be se-
cured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satis-
factory evidence of the discharge of sucl. prior lien to Trustee or to holders of the note; (4) complete
within & reasonable time any building or|builcings now or at any time in process of erection upon sax
premises; (5) comply with all requiremexts of law or municipal ordinances with respect to the prem-
ises and the use thereof; (6) make no mate;al alterations in said premises except as required by law

or municipal ordinance.

2. Mortgagors shall pay before any penaily attaches all general taxes, and shall pay special

taxes, special assessments, water charges, sewer scrvice charges, and other charges against the prem-

£ ises when due, and shall, upon written request, furiish $o-Trustee or to holders of the note duplicate

receipts therefor. To prevent default hereunder Mortgagor; shall pay in full nnder protest, in the man-
S ner provided by statute, any tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvererts now or hereafter sitnated om said
premises insured against loss or damage by fire, lightning or -vindstorm wunder policies providing for
payment by the insurance companies of moneys sufficient eitl.e” 17 pay the cost of replacing or repair-
ing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the
holders of the mote, under insurance policies payable, in case of 107~ or damage, to Trustee for the
benefit of the holders of the note, such rights to be evidenced by the scandard mortgage clause to be
attached to each policy, and shall deliver all policies, including additio»~1 and renewal policies, to hold-
ers of the note, and in case of insurance about to expire, shall deliver renew:2 volicies not less than ten
days prior to the respective dates of expiration. -

4. In case of default therein, Trustee or the holders of the note may, Fut need not, make any
payment or perform any act hereinbefore required of Mortgagors in any fcer and manner deemed
expedient, and may, but need not, make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any tax her or sGther prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture affecting said rremises or con-
test any tax or assessment. All moneys paid for any of the purposes herein authorized ana all expenses
paid or incurred in connection therewith, including attorneys’ fees, and any other mon(:ys advanced
by Trustee or the holders of the. note to protect the mortgaged premises and the licn hereof, plus
reasonable compensation to Trustee for each matter concerning which action herein auinoriz<d may
be taken, shall be so much additional indebtedness secured hereby and shall become immediately due
and payable without notice and with interest thereon at the/maximum rate permitted by lay .rer
annum. Inaction of Trustee or holders of the note shall never be considered as a waiver of any rught
accruing to them on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note hereby secured making any payment hereby authar-
ized relating to taxes or assessments, may do so according to any bill, statement or estimate procured
from the npproglriate public office without inquiry into the accuraey of such bill, statement or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and inter-
est, when due according to the terms hereof. At the option of the holders of the note, and without
notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding any-
thing in the note or in this Trust Deed to the contrary, become due and payable (a) immediately in
the case of defaulf in making payment of any instalment of principal or inferesi on the note, or (b)
when defanlt shall occur and continue for thrée days in the performance of any other agreement of the
Mortgagors herein contained.

X 7. When the indebtedness hereby secured shall become due whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall be allowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of the premises. All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additional indebtedness secured hereby and immediately
due and payable, with interest thereon at the/maximum rate permitted by law per annum, when paid

: or incurred by Trustee or holders of the note in connection with (a) any proceeding, including probate
and bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or
defendant, by reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the




