TRUST DEED 24 339 b49

This Indenture, Made February 14, 1978 , between

Maurice Gutierrez and Lucila Gutierrez

herein referred

to as “Firs’ Party,” and OAK PARK TRUST & SAVINGS BANK, an Illinois Corporation, herein referred to as

TRUSTEF, witr 2sseth:
bearing

THAT, WHEREAS First Party has concurrently herewith executed note #9836 _

even date here v}t? in the PRINGIPAL SUM OF DOLLARS

Two Thousand feven hundred six and 12/100 ’

made payable to'thoorder of OAK PARK TRUST & SAVINGS BANK, due on the
February . 12 81 according to its terms .

15th. day of

NOW, THEREFORE, Yirst Party to secure the payment of the said principal sum of money in
accordance with the terms, povisions and limitations of this trust deed, and also in consideration of the
sum of One Dollar in hand vz 'Z, the receipt whereof is hereby acknowledged, does by these presents convey
and warrant unto the Trustee, its si*ecessors and assigns, the following described Real Estate to wit:

Lot 1 (except the South 42 feet thereof) in Block 4 in Rustin Morey and
Slentz's Subdivision of the fCouth Bast quarter of the South West guarter
of Section 6, Township 39 Ncrth., Range 13, East of the Third Principal
Meridian in Cook County, Illiroi=,

THET's Wnatrument was preparel!l b itnthony T. Catalano
Vice Preamident for thn Onlr i eunl & Savings Bank,
1044 Lakoe Streat, Osk luvk, Lll nois.

¥ which, with the property hereinafter described, is roferres to i erein as the “premises’, hereby releasing and
waiving all rights under and by virtue of the homestead ex emption laws of the State of _Illinois

TOGETHER with all improvements, ' tenoments, eags.imonts, fixtures, and u{)lpurtonuncea theroto
bolonging, and all rvonts, fssugs and profits thereof for so lung and during all such times as Firat Party,
thelr heira or mmlfns may bo ontitled therote (which aro pladpod primarily and on & parlty with
snfd ronl ostate and not secondarily), and all apparatus, equipaor.c or articlos now or hereaftor thorein
or thoroon usod Lo supply hoat, gas, nir conditioning, water, lighi, jiover, rofrigoration (whother single
units or cantrally controlled), and wvoentilation, Including (without »us'cleting the forogolng), scroeons,
window shades, storm doors and windows, floor covorings, inador boeds, <wiings, stoves nnd wator heaters.
All of the foregoing are declared to be a part of safd real estate whethe pliysically attached thereto or not,
and it is agreed that all similar apparatus, equipment or articles here:Zier pluccd in the premises by
Firat Party, their heirs or assigns shall be considered as constituting part of t':t.real eatate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its su(cesscrs and assigns, forever,
for the purposes, and upon the uses and trusts herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the fai’are of First Party,
their heirs or assigns to: (1) promptly repair, restore or rebuild any buildings or iri,iGvoments now
or hereafter on the premises which may become damaged or be destroyed; (2) keep said yremises in good
condition and repair, without waste, and free from mechanic’s or other liens or claims for lien 1)t expressly
subordinated to the lien hereof; (3) pay when due any indebtedness which may be secured b a lien or
charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidcence 22 the
discharge of such prior lien to Trustee or to holders of the note; (4) complete within a reasonal e time
any building or buildings now or at any time in process of erection upon said premises; (5) comply w.th
all requirements of law or municipal ordinances with respect to the premises and the use thereuf- (¢
refrain from making material alterations in said premises except as required by law or municipal ordinar_e;
(7) pay before any penalty attaches all general taxes, and pay special taxes, special assessments, watr.
charges, sewer service charges, and other charges against the premises when due, and upon written request.
to furnish to Trustee or to holders of the note duplicate receipts therefor; (8) pay in full under protesu

. in the manner provided by statute, any tax or assessment which First Party may desire to contest; (9)
keep all buildings and improvements now or hereafter situated on said premises insured against loss or
-~ damage by fre, lightning or windstorm under policies providing for payment by the insurance companies
of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebted-
ness secured hereby, all in companies satisfactory to the holders &f the note, under insurance policies
payable, in case of loas or damage, to Trustee for the benefit of therholders of the note, such rights to be
evidencud by the standard mortgage clause to be attached to each policy; and to deliver all policies, including
additional and renewal policies, to holdera of the note, and in case’'of insurance about to expire, to deliver
renewal policies not leas than ten days prior to the respective dates of expiration; then Trustee or the
holders of the note may, but need not, make any payment or perform any act hereinbefore set forth in any
form and manner deemed expedient, and may, but need not, make full or partial payments of principal
or interest on prior e¢ncumbrances, if any, and purchase, discharge, compromise or settle any tax lien or
other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises
or contest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, including attorneys’ fees, and any other moneys advanced by
Trustee or the holders of the note to protect the mortgaged premises and the lien hereof, plus reasonable
compensation to Trustee for each matter concerning which action herein authorized may be taken, shall
be so much additional indebtedness gecured hereby anc shall become immediately due and payable without
notice and with interest thereon at the rate of seven per cent per annum. Inaction of Trustee or holders of
the note shall never be considered as a waiver of any right accruing to them on account of any of the

provisions of this paragraph.

2. The Trustee or the holders of the note hereby secured making any payment hereby author-
ized relating to taxes or assessments, may do so according to any bill, statement or estimate procured
from the appropriate public office without inquiry into the accuracy of such bill, statement or estimate
or into the validity of any tax. assessment, sale, forfeiture. tax lien or title or claim thereof.
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3. At the option of the holders of the note and without notice to First Party, their heirs or
assigns, all unpaid indebtedness secured by this trust deed shall, notwithstanding nnvthmg in the note or
in this trust deed to the contrary, become due and payable (a) 1mmedmte]y in the case of default in making
payment on the note, or (b) in the event of the failure of First Party, their heirs or assigns to do any
of the things specifically set forth in paragraph one hereof and such default shall continue for three days,
said option to be exercised al any time after the expiration of said three day period.

4. When the indebtedness hereby secured shall become due whether by acceleration or otherwise,
holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose
the lien hereof, there shall be allowed and included as additional indebtedness in the decree for sale all ex-
penditures and expenses which may be paid or incurred by or on behzlf of Trustee or holders of the note,

6. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the fol-
lowing order of priority: First, on account of all costs and expenses incident to the foreclosure proceed-
ings, including all such items as are mentioned in the preceding paragraphs hercof; second, all other items
which under the terms hereof constitute secured indebtedness additional to that evidenced by the note,
with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note;
fourth, any cverplus to First Party, their heirs, legal representatives or assigns, as their rights may appear.

6. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable
times and accrss thereto shall be permitted for that purpose.

7. Trusteaskull release this trust- deed and the lien thereof by proper instrument upon presentation
of satisfactory eviiene that all indebtedness secured by this trust deed has been fully paid.

8. Trustee may .res’zn by instrument in writing filed in the office of the Recorder or Registrar of
Titles in which this inst: um ‘at shall have been recorded or filed. In case of the resignation, inability or
refusal to act of Trustee, tiie then Recorder of Deeds of the county in which the premises are situated
shall be Successor in Trust. /in; Successor in Trust hereunder shall have the identical title, powers and
authority as are herein given Irustee, and any Trustee or successor shall be entitled to reasonable compensa-
tion for all acts performed hereund.:.

Witness the hand({s) and scal(s) of First Party tie avy and year firat above written, /
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STATE OF ILLINOIS} COOy( ¢t
88.
COUNTY OF COOK

Zu3396u9 L ~IEl 10.00

s s . .7 1 I
I, Patricia L. Reid FEB 2 u _!8 n Ngtaéyjl’ublic in r 7 ior and residing in said County, in the

State aforessid, DO HEREBY CERTIFY THAT .Mau
who ....AX & .. personally known to me to be the same perso
nppeurnd beforc me this day in person and acknowledged that. the.YBigned senled and delivercd e said Inslrumenq, aa,',]';?_?’ 11’-‘
free and voluntary act, for the uses and purposes thercin set forth, including the release and waiv.r.of the rlg‘hf nf hpngue'ad

23rd.

. subs :ribed tr the foregoing Instrument,

whose name

GIVEN under my hand nnd Notarial Seal this.
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