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TRUST DEED 24 369 937

rorM No. 7 THE ADOVE SPACE FOR RECONDERS USE ONLY feeemicosias :

THIS INODENTURE, made March 18, 19 78 , between i
ROBERT B. PHILLIPS and SUZANNE PHTLLIPS, his wife 00

herein referred to as “Mortgagors”, and N i

THE BANK & TRUST COMPANY OF ARLINGTON HEIGHTS,

an Tllinois corporayon doing business in Arlington Heights, Illinois, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS ‘he “icrtgagors are justly indebted to the legal holder or holders of the Instalment Note hercinafter
described, said legal kolder or holders being herein referred to as Holders of the Note, in the principal sum of 4
———————————————— Eicziy Four Thousand Five Hundred Twenty-Five and NO/100~—-—————————Dollars, L
evidenced by one certain Insta’.ount Note of the Mortgagors of even date herewith, made payable to THE ORDER
OF BEARER
and delivered, in and by which said.{dote the Mortgagors promise to pay the said principal sum and interest from i

March 18, 1978 on the balance of principal remaining from time to time unpaid at the rate of
. 8.75 per cent per annum in irstalments as follows:

- Six Hundrel Ni-waty Four and 95/100-

: Dollars on the ISt day of May 19 78 and
T mem— e —seee—e~~~Six Hundred Ninety Feur and 95/100 - .
Dollars on the 1st day of each month thereafter until said note is fully paid except that the final o
payment of principal and interest, if not sooner paid, shall be due on the 1g¢ day of April N82003. ‘i

All such payments on account of the indebtedness evider.cea by said note to be first applied to interest on the unpaid
principal balance and the remainder to principal; pro ided ‘that the principal of each instalment unless paid when
due shall bear interest at the rate of seven per cent perznram, and all of said principal and interest being made
payable at such banking house or trust company in AT1ington Fts {llinois, as the holders of the note may, from time
to time, in writing appoint, and in absence of such appointment,{tier at the office of The Bank & Trust Company i

of Arlington leights in said Citv,
NOW, THEREFORE, the Mortgagors to lecure lhl.' payment of the sald principal sy n o! noney and sald lnlemll In accordance with the terms, pro-
Isions and fimitations of this trust deed, and the performance of tho covenants and AEFeer™ -nt. nereln contalne y the Mor:unzon 1o be per! mrmad
P anda also In consideration of the sum of One Dollnr 1n_hgnd paid, the recelpt whereof 18 hc' by scrnowledged, do { hese presents CONVI and WAR-
. b RANT unto the Trustee, Its successors and assigns, the following deacribed Real Estate and i ¢ . thelr estate, right, title And Inlqrcll therein, situate,
N = 2 :zlaﬁ‘nnd being In the COUNTY OF Cook AND STATE OF 1ILLINO1S, -
B A : e
ol o) :
| Parcel 1: :
- The North 100 Feet of the South 580 Feet of the-Bast 10 Rods ol tie West 30 Rods of the
) E South West Quarter of the South West Quarter of Section 25, Townsl.ip) 42 North, Range 12
’ -1 East of the Third Principal meridian;
L
g ALSO
3 e :
Lefi Parcel 2: ¢

The North 53 1/2 Feet of the South 633 1/2 feet of the East 10 Rods of the Wes’ 3% Rods .
of the South West GQuarter of the South West Quarter of Section 25, Township 4. North, -
\} Range 12 East of the Third Principal Meridian, in Cook County, Illinois.

b whlch. with the probert.y herelnafter described, 1s referred lo hnruln as the '‘premises,’
CETHER with al ten cx, and app! rlonnmu thereto belon lm;. and all rents. lssucs and profits .here of
rur ‘P and ﬂurln all such times aa Mor tgagoTe may he enllund thcrelo {(which are pledged rlmnr nnd on & pority with said real utwe ans R
not secon arliy) and ailf a; ﬁnrnlu-. equipment or articles now or hereafter therein or lhercon use up y heat, gas, alr condlitioning, water, 5 3
power, re!rlsnrnllon (whel cr single units or centrally cnnlmllcd). nnd vunulnllon. Incluﬂlnx (w! llhoul rcnlrl cting the foregolng), screens, wind ow .
shades, storm doors and ows, floor coverings, Inador bedl awnlngs, llovu and water heaters. All the foregolng are deciared to be a part of
sald real oxln(e whether phyalcllly nmched (hcrelo or not nd it ls E 4 that all nlmllnr apparatus, equlpment or articles heren(u:r placed In ti.C
premises by lhe mortgagors or thel: T assigns |fmll be consldered ns constituting part of the real estate.

TO HAVE AND 'ro HDLD the premlleu unm the sald Trustee, Its successors and assigns, forcver tor the Durpolel. and upon the uses and trusts
hereln set forth. free ! rights and benefits under and by vlnue of the Homestead Exemption Laws of the State of Illinols, which sald rights
and benefits the Moruagon do hereby expressly release and wal

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse
side of this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mort-
gagors, their heirs, rs and 1

‘WrrnEss the hangd. ... ansd seal.... of Mortgagors the day and year first above written.

CIRR SRR o ,géf erris (75
Robert B, Phillips Suzghne Phillips

..... o =27\ 3 | F T P -7 4y |

CLAIRE SCHMITZ

1,
85, a Notary Public in and for and resiaing in sald County, In the State aforesald, DO HEREBY CERTIFY THAT
ROBERT B, PHILLIPS and SUZANNE PHILLIPS, his wife

" who_8E€ _personally known to me to be the same peraon.S..__whose nameS._ACE€ _ subseribed to the foregolng
L _instrument, appeared before me this day in person and acknowledgd thav__.ﬂ___—.lgned, sealed and

‘dellvered the, sald Instrument n rec and voluntary act, f es and purposes therein
sot forth, Including the rcleue and walver of the right of homenenu id + far the us nd purpo

%nphmd and Notarlal Seal this gozh any ot ac sl A.D. 157 £
er

La/uzfﬁ . Z .

7 ) Notary Public.
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THE COVENAN’].’S. CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

Mnn xon lhnll (1) promptly repalr, reutnre or rebulld any bulldings or lmprovemenu now or h becomm
. ereafter on the premises which ma;
Ee ?m sald premlses In zood condition and repair, without waste, and free from meeh nle'-por other llens o'l" c{Alms lor

uen noz expres Mlnn.md to um ten hv.-rco{‘ (3 pay when due any i whlr:h may be gecured b, en or chatge on the proemises

superlor ta the ncn hereof, and upon Xhibit 'y of the di of such prior len lg Trust.ec or 1o h%lden of lfu: note:

(4 complele within a reasonable time any hulldlnx or bulldings now or atr any time erectlon upon sald premises; (5) L‘am 1y with all
exce ‘ u of lnw;}?rl munlclpnl ordinances with respect to the premises and the use lﬁereut: {8) muake no muterlnP f

2. Mortgagora shall bc(ox-e any nnlty atuchel all xcncrul laxeu. and shall pay special taxe: a1 ter char| -

ice chnrgol, and other umrgel against the premises when due, nnd r n wrlt te:yn:guest turn.l'ni'lpl":zc'rruni‘t.:e“ t;:ml'(\lu wnr-.;rn‘ mg ‘i:'m'fﬁ'.’.’ﬁ;i?:&

I under protest, in the manner provided by statute, any tax or assesument

ta therefor. Ta prevem default hereunder Mortgagors shall pny In ul
whlc Mortgagors may des! contest.

Mortgagors shall kee all buildings and Improvements now or hereafter situated on sald premi d ~
nlnz or windstorm under poflicifes providing for puyment by the [nsurance of Diitient lnlurec{un ‘E.';'y"ﬁf-“:és?'or ﬂ;ﬁa‘;ﬁ%%‘:}eﬂ%ﬁ.
y ing the same or to pay in tull the indebtedn e ereby, all In companies satlsfactory to th holders of the note, under Insurance policies

: Sl T SR TR o et (C A o The e ol el ST P B A il 0 26 S e By T i e R
. On and renew, ele 1l te,

s about v . epire, shail deliver renewal poiicies not less than ten days prior Lo the respective ugtoe of ;x;?rla‘nolon" ° © no and in case of Insurance

4 ln ¢ e of default therein, Trustee or the holders of the note may, but need not, make any pa ment or perform any act hereinbefore required

T of Mart.sas 3 in n:ny form and manner deemed expedient, ani d may, but need not, make full or lal payments of principal or interest on prlor
encumbranc(ﬂ, if any, and r settie any tax llen or other nrlm— ten or title ar claim thereof. or redeem fro; n
tax sale or i e[mre nzmcm.g sajd premllel Oor contest a ( or asgessment. All mone{- paid for any of the purposes herein nu!horlzed nnd uﬁ

s expenses rufd or Incurred in connectlon merewlm Jnclud nz nnumeys' foes, and any other mnney: advanced by Trustee or the hold of the note

o to protec. the .n.ttgageéd premises and th n herc: plul aspnable compensation to Trustee for emch matter concernin whlch ncr.lnn herein
authorlzed v .y be taken, shal. 0 much add.ltlomn lndrbtedncu securcd hercby and shall becomc Immedlu(cl) due and payable without notice and

1 be
with {nterest ther -or at lhe rate of s r annum. Inaction of Trustee or holders of e nsidered as a wal
right accralng - t¥ ... on account ol nny lreluull. hcreunder on the part of Martgagors, the note shali never be co ver of any
5, 'he Trus’ :¢ or the holders of the note hereb; x secuted making any payment hnrcb¥ nulhorized rclnlln to taxes or assessments, may do so ;
according to ap. Nl at=temnent nr estimnte procured from the apprnprlute public ofMice without ln L Into 31«: accuracy of such dlll, statement or s
c-tlmnte or lhlo tu._ V7 1d.*y of any tax, assessment, sale, forfelture. tax lien or title or clalm thi ;? 1
=h il a7y each nnm of indebtedness herein mentioned, both principal and when du dl the terms herevof, At the
tlon ol the hnlderl «* tha'r ste, and wlthaut notlce to Morlxnno . n)l unpaid ndcbleanen xecured by ms ‘r st Doeed s ll. notwithstandIing any«
. : l (ng In the note or i waie Crus) Deed the contrary, bect uc and payable (a) Immedlately In the case of default in muklnf payment of any
.. ns ment [ hrrlnclpnl or .nter . on the note, or (b} when ue(nun shall occur nnd continue for three days In the performance of any other nxrc&
: ment of the Mortgagors here'. cr n!
Y ‘When the indebtednel ¢ hy joby sccured shall become due whether b accelernuun or otherwlsc, holders of the note or Trustec shall have the
\ rlxht. to tonx:lm. ihe llen hercot I~ any sult to (oreclolc the llen hereof, there shall be allowed and Included as additional indebtedness in the decree
% for salo all expenditures and -x' ,.un.-- which muy be pa d or Incurred vy or an behn! lt l Trustee or holders of the note for attorneys’ fees, ‘Trustec’s
and exper h 5. Dubllcnllon co:u and costs (which may be estimnted as

4\ fees, npprnlaer l tee . outlays nd expe sten: E &C,
N to items to be e ded after unlry of “.e *ocme) of prncurlnu all :uch ol alrncu or zme, lllrl|e searches and examinations, gunrnnlee policles, Torrens
of the

ccrtlncntc d ] mllnr data and asau; snce: with rupocl ta title ns Truste ote mny d cem to be reasonably necessary clther to

rosecute h ult or to cvldence to L1ldds. s . any sale which may be ha d pursunm l such dncren the true condltion of the title to or the value of
lhe prernllel. All expendlluru nd exv\ .+C# J4 the nature In this pnr ,truph menunned lhnll become a0 much ndditlonal Indebtedness secured hereby
| in’ 'ronl. thercon ot the rate of seven per cent per annum, when pald or Incurred by Trustee or holders of
uu- nate in conm:cuan wllﬁ {n) nny prm:md | l' dlnx pmhnu.\ and bankruptey proceedings, to whlch cither of them :hnll be a party, elther ng
- plaincdft, clalmant or defendant, by re th. tru r any indebtedness hereby sccured: or (b) preparations for the commehcement of any
sult for the foreclosure hereof after nccruul of 1 u:h rl.; ‘n to Rorcclos whether or not actuslly commenced; or (¢) nrcpnrnllunl lor the defense of any

f lhreau.'ned sult or proceeding which might affec! the premises or the securlty hereof, whether or not ncumlly commenced

2w

8. The proceeds of any tureclolurc sale of tho oremtang shall be distributed and applicd in the following order of prlorlly First, on account of all
B costs and ! .gs, Including all such ltems as are mentioned in the nrc edIng {m nnrnph hercof; second, nll
H other items vhlch under the t erml hercol constituta (ocurs d indehtedness ndditionnl to that evidenced by the note, w terest thercon as hereln
¢ mp ad.an the note: fourth, any overplus to Mnrlxnxuru, their lmlru. legal representatlven or

vbrovided; third nll grlnclnnl and intercst remalning
assigns, as thelr rights may appear.
8, Upnn. or at any tlme after thn nllnx of a bill to £« mclr se tals trust deed, the court In which such bill Is filed mur appatat a recelver of sald
e may ade elther before oo r’.er sale. without notice, without regard to the solvency or m\olvcnc of Mortgagors at
the timo of Appllcuuon for such recolver and without reunru { th~ then value of the premises or whether the same shall be then occupled as a
homestend or not and the Trusiee hereunder may be appointe. ¢ 8 such recelver. Such recelver shall hove power Lo collu:t thu rents, !saucs and profita
of sald nmmhel during the pendency of such foreclosure sull nd, In cnse of a snle and n deflieiency, during the full statutory period of redemption,
whelhc there redemption or not, ns well o during any rurl. er tim “hen Mortgagors, except for the Intervention of such recelver, would be
ntitled to collr.-c! luch renu isxues and profits, and all other powers whic muy be necessary or arc usual in such cuncn far the protection, posscs-
:lon control, management and operation 6f the promllos during the v hole o snld period. The Court from time to u may nut |urlzc the recelver to
apply the net income In his hands in payment in whole or In part of: (1) The Indebtedness secured hereby, or b y decree this trust
deed, or any tax, speclal nuu!mcnl or other licn which may be or Cecome =uperlor to the llen hereof of of suc! dccrcu. provided such application
1= made prior to toreciasurd zale; (2) the deficiency In case of n sale anw d°acioncy.
10. No action for the cnforcement of the lien or of any provision hcrco uhni be subject to any defense which would not be Rood and available to
the pnr!y interposing same In an action at law upon the notc hereby s
‘Trustee or the holders of the note shnll have the right to lnnpucl lhe 7 emlses at al) rcasonable times and access thereto shall be permitted

for: !hnt purpole.

12. Trustee has no duty t the ll o’ iho premiscs, nor -hnll Trustce be obligated to record this
truat decd or to exerclse any pnwcr hereln glven unlvn exprossly obllnnted by l.ne ‘rm hercof, nbr be llnble for any acts or omissions hercunder.
except in cnae of lts own gross ""f, lgence or misconduct or that of the agents or ciaplor sec af Trustee, and It may require Indemnities satisfactory
to It before excrclslng nny power herein given.

‘Trustee shall release lhll trun deed nﬂ the lien thereof by proper ln-lrumnn( rpon presentation of satisfactory evidence that all Indebted-

83 secured by this trust deed h. n full nld: and Trustec inay exccute and dellvir a clease hercof to and at the rc?n“c“ of any person who
lhall, elther before or after mnturl!y lherco nroduce and cxhiblt to Trustee the nolc. rev v',..ung that all bf; has been
pald, which l‘eprﬂenmllon ‘Trustee may ccepl as true without Inqulry Where a relcase uested of n successor trusteq, such successor lrusu.lo
may nccept qenulm.- note hereln described any note which bears a certificate M lucnu catle - arporting to be executed by a prior trustee
hereunder. or whlch conforms In substance with the description herein contained of the note and v .(ch | irports to be executed by the persons hereln
designated as the makers thereof; and where thc relcase Is requested of the original trustee and It has never exccuted a ccrtificate on any instru-
ment {dentifying same as the note described here it may accept as the genulne note hereln desc ~lbnd any note which may be presented and which
coankormx In lupa'.am:e wll.h the description hereln ‘containied of the note and which purports to > execr.ed by the persans hereln designated as
makers t

stee may resign by Instrument In writing filed In the office of the Recorder ur Rn Istrar of 7.t} < I which this Instrument shall have been

orded or filed. In case of the resignation, Inabllity or refusal to act of Trustice, the ccorder of Tsevds of the county In which the ?remlscs

ure sltuated shali be Successor in Trust. Any Successor in Trust hereunder shall have the ldentlcal uue. now rs and authority as are herein given
‘Trustee, and any Trustee or successor gshall be entitled to reascnable compensation for a ormea ersunlel.

15, This Trust Deed and all provlslona hereof, shall extend to and be binding upon Mnrtgagors nd all ps.sonr clnlmlmf under or through Mort-
gagors, and the word *‘Mortgagors'® when used hereln shall include all such persons and all persons liable for the v :::=2nt of the Indcbiedness or any
part thereof. or not luch shall have executed the note or this Trust Deed.

3.

16, The instalment Note secubod by this Trust Deed mny be prepaid, in accordance with the terms and conditions specificd in\sald Instaiment Note.
nd oblizntion hereby secured. wod without notice to the Mortgukor, all unyufc i.debtedness sccured by this
contenry, become due and payable immelutily upon conveynnce by the

17, l\l lhu option uf the holders of the Note n
by Deed or otherwise, -. nll oronny portion of the

mortguge notwithstanding anything in the Note or in thia Mortgage to the
Mortgnior of tithe, by Deed or ofherwine, nr cxvcution by the Mortgaior of agreement to convey. ttle,

promisce.

War 2l g an Al '78

mt Doeed haw been  fdentified

hentioned in \Iln witl (n 'l‘

‘The Inetniment Note

I MP ORTANT

" - N OF - HE HORROWER AN - herewlth under Idengificntlon No.
FOR THE PROTECTION OF LOTH THE HOR AND LENDER, | .pyp paNg & FRUST COYPA \ ARLINGTON HEIGHTS,
THE PRINCIPAL NOTE BECURED BY THIS TRUST DEED SHOULD uatee,
BE IDENTIFIED BY THE HANK & TRUST COMPANY OF ARLINGTON ”47&‘%

HEIGHTS, TRUSTEE, HEFORE THE TRUST DEED IS ¥FILED FOR -

RECORD.
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