UNOFFICIAL COPY

T SN R

3 LTI iR M b1 Vet

JUNIOR 2-
TRUST DEED ¢ % ST
6RABG2 7 16p

CTTC9 THE ABOVE SPACE FOR RECORDER'’S USE ONLY

THIS INDENTURE, ms/de March /7 1978 , between KAREN A. STRINGER

I3

herein referred to as “Mortgesort’, and CHICAGO TITLE AND TRUST COMPANY, an Hlinois corporation doing business in Chicago,
Illinois, hercin referred to ©s TPJSTEE, witnesseth:
THAT. WHEREAS the Mnrlg’lg, srazre justly indebted 1o the legal holder or holders of the astatmore Note hercinafter described, said

legal holder or holders being herews redeized 1o as Holders of the Note, in the prineipal sum of

Iwo Thousand Two iuwiaxed and no/l00-—~——~=—--
Daollars,
of the Mortgagors of even date herewith, made puyable to THE ORDER OF BEARER

evidenced by one certuin JosKMKICKON1L
and delivered, in and by which said Note the Morr_apins promise 1o pay the said principal sun®iif Ihlmsitsas follows:

—Two._ _Thousand Two Hundred and non/l00-——-—cc—ceo— oo oe oo oo o s s o ~Dollars
XEMNHHX on the _17+th day of __March.. 19 00 AKX R XX EEHHICHICICHN KKK HN KKK KR EICHIEHIC |
SHROHIK XOEX HS N XIS XM XN XK KAHK KGR IERITV 370K XK 1R IXK XK <t hemo Bot oe 1 st 3¢ sond seshne by s g e 3o e sk
KAEXRKXXRXKEKXNHH KKK K o N IR 1 apine n123 260 axb dorocsaton: vk thae 13 3030 X 1ot 32 b 3¢ 3030 3¢ 363 3e ¢ 3¢ X RPN X K 2 ¢ with
on the principal oalance from time to time unpaid at the rate of nine (9%) per

- per ¢ent per annuny,

e

interest from date
cent per annunt cach of said instalments of principal bearing ii:ter stafter maturity at the rate of
and all of said principal and interest being made payable at such Yoniiing house or trust company in Chicago

Illinois, as the holders of the note may, from time to time, in writit g appoint, and in absence of such appointment, then at the o(ch

of Webster Associates, 1030 No. State, Svite in said City,

G
NOW, THEREFORE, the Mortpagors to secure the payment af the said pris -.ipnl ‘umz)l maney and snid interest in aceordance with the terms,
provisions and llmu.ulom of this trust Jdeed, and the performance of the covenants and ar-=ements herein contained, by the Morstgagors to be performed
the recelpr wheree. is hereby ncknowledged, do by these presents CONVEY and
ate ©ad nll of their estate, right, title and inlerest therein, situare,
Zonk STATE OF ILLINOI1

T ///,7'? g

and also in consideration of the sum of One Dollar in hand paid,
WAT T unto the Trustee, its successors and assigns, the folloswing dcsum;.)lulhn\l’ B
<

Iying and belng In the City of Chicago NT
to wit

if
H

‘/7/

See Legal Description Ridexr Attached
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which. with the property hereinafter described, is referred to herein as the “premises,”
GETHER with all improvements, tenements, casements, fixtures, and appurtenances thereta belonging, and all rents, issues and protics thisuo® for

i TO

! so long and during ali such times as Morigagors may be entitled thercto (which are pledged primarily and on a parity with said real esta’ ar Lonot
i secondarily). and all apparatus, equipment or articles now or hercafter therein or thereon used to supply heat, gas, air conditioning, water, light po*er,
: refrigeration (whether single units or centrally controlled), and ventilation, including (without restricting the roregomg) screens, window shades, < .or=
i doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real es.ate
! whether physically attached thereto or mot, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the

! meortgagors or their successors or assigns shall be considered as constituting part of the real estate. |
: TOHAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and trusts hercir.
set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of [llinois, which said sights and benefits

the \lcrtLazors do hereby | expressly release and waive.
This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this trust
deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs, successors and

assigns.
of Mortgagors the day and year first above written.

WITNESS the hand and seal

i { SEAL | %/}/ prs ,///4/ e { SEAL |

; Karen A. Stringer

1 { SEAL ] | SEAL ]

{ STATE OF ILLINOIS, I, Ko nae £~h L) T § e oy P lm3

E SS. A Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT
County of Cow < Y I . 7»"15 - e S cen e

“..mnmu,,

\\,N\‘\' h,' who_I_L_ personally known to me to be the same persan whose name _.S‘_e_ subscribed to the
R
S Dl

)'&areg_omg Instrument, appesred before me this day in person and acknowledged that sS4 €
fat |gncd sealed and delivered the said Instrument as R free and voluntary act, for the uses an

murposus therein set forth,

nee s )
& IGiven under my hand and Notarial Seul this o.xf &2 uy of L W9 ZE
. 2 et g g

%

4 Noln:y Public,

AN
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MORTGAGE
LEGAL (JESCRIPTION RIDER
FOR
WEBSTER rZPRk_CONDOMINIUM

UNIT NO. /o2 as delineated on survey of the following described
parcel of real estate (hereinafter referred to as "Parcel"): Lots
21 and 22 in Smith's Subdivision of i East Half of Block

10 with Lot 21 in Wilson's Subdivis/ . on of the West Half of

said Block 10 in Canal Trustees Subdivision in Section 33,
Township 40 North, Range 14, East of tae Third Principal
Meridian, in Cook County, Illinois, whi<h/ survey is attached

as Exhibit "A" to Declaration of Condominiim Ownership made

by Mid-aAmerica Natlonal Bank of Chicago, ur Yrustoe undex

Tyust No. 1297, roecorded in the offilce of thlh Recorder of

Daeds, Cook County, Illinois as Document 242£6768; Ltogether

with an undivided z.§o % interest in said Parcci (excepting £rom
said Parcel all the property and space comprising_=!1 the

Units as set forth in said Declaration and Survey).

Mortgagor (s) also hereby grant(s) to Mortgagee, its 's»mtcessors
and assigns, as rights and easements appurtenant to (L&

above real estate, the rights and easements for the benciit

of said property set forth in the aforementioned Declacation.

This Mortgage is subject to all rights, easements, restrictions,
conditions, covenants and reservations contained in said
Declaration the same as though the provisions of said Declaratiown
were recited and stipulated at length herein.

' MORTGAGOR (S)

1;252;471471 kééé;j?az

) : 624862

2¥
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APt A

Page 2

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (a) promptly repsis, restore or rebuild any buildings or improvernents now or_hereafter on the premises which anay become

damaged or bg destroyeds: (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other liens or claims for lien
not expressly subordinuted to the lien hercof: (€) pay when due any indebtedness which may be secured by a lien or charge on the premises superior 10
the Jien hereof, and upon request exhibit sutisfactory evidence of the discharge of such prior lien to Trustee or to holders of the note; (d) complete within
2 reasonable time any building or buildings now or at any time in process of erection upon said premises; (€) comply with all requirements of law or
municipal ordinances with respect to the premises and the use thereof; (0) make no material alterations in szid premises except as required by law or
municipal ordinance.
2. Mortgagnrs shull poy before any penulty taches all general taxes, and shall pay speciaf taxes, special assessments, water charges, sewer service
charges, and other charges against the premises when duc, and shall, upon written request, furnish to Trustee or to holders of the note duplicate receipis
therefor. To prevent default hiereunder Mortzagors shall pay in tfull under protest, in the manner provided Ly statute, zny tax or assessment which
Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hiercafier situated on said premises insured against loss or damage by fire, lightning or
windstorm (and flood damage, where the lender is required by law to have its loan so insured) under policics providing for payment by the insuranee

companics of moneys sufficicnt cither to pay the cost of replacing or repairing the same or to pay in full the indebiedness secured hereby, all in
| companics satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trusiee for the benefit of the holders of

the note, such rights to be evidenced by the standard morigage clause to be attached to each policy. and shall deliver all policies, including additional and
renewul policies, 1 holders of the note, and in case of insurance about 1o expire, shall deliver remcwal policies not less than ten days prier to the

——

respective dates o0 exdiration.
4. In case . defn dt therein, Trustee or the holders of the note may, but need not, make any payment or pesform any act hercinbefore required to
Mortgagors in any“orm and manner deemed cxpedient, and may, but need not, make full ‘or partial paymenis of principal or interest on prior
il any.ond purchase, discharge, compromise or setile any tax lien or other prior lien or title or claim thereof, or redecn from any ax sole
or forfeiture affectirg said premises or contest any tuX or assessment. All moneys paid for any of the purpoeses herein authorized and all expenses paid or
incurred in connecdon (hcrewith, including attorneys' fees, and any other moneys advanced by Trustee or the holders of the note 10 protect the
morigaged premises ard the lien hereof, plus reasonable compensation to Trustee for each matter concerning which action herein suthorized ay be
Tdir o i s secured hereby and shall become immediately due and payable without notice and with interest thereon

encumbrances, i

dn

taken, shall be so mucl.a air I indebte { L
at @ rate equivaleint to the post muturity rate set forth in the note securing 1his trust deed. if uny, otherwise the prematurity rate set forth therein.
4 n of Trustee or ho'uers 2 the note shull never be considered as o waiver of any nght aceruing to them on account of any default hereunder on the

In
part of Morteagors.

5. The Trustee or the holdirs af the note hereby secured making any payment hereby authorized relating 10 tuxes or assessments, may do so
sate procured from the appropriate public office without inquiry into the accuracy of such bill, statement or
sment, sale, forfeiture, tax lien or title or claim thereof.

6. Marigagors shall pay each item o iniebledness hercin mentioned, both principal and interest, when due according to the terms hereof. At the
option of the holders of the note, and v tho it notice to Mortgagors all unpaid indebtedness secured by this Trust Deed shall, notwithstanding anything in
the note or in this Trust Deed 10 the cont ary, become due and payable {2} immediately in the case of default in making payment of any instalment of
principal or interest on the note, or b when default shall occur and continue for three days in the performance of any other agreement of the

accardinmg w any bill, stalement or s
estimute or into the validiy of any 1w,

5

Mortgagors herein contained.

‘hen the indebtedness hereby secured sha! becyme due whether by acceleration or otherwise, holders of the note or Trustee shall have the right to
foreclose the lien hereof. In any suit to foreclos: the lic hereof, there shall be allowed and included as additional indebiedness in the decree for sale all
cexpenditures and expuenses which may be paid oriicur.ed by or on behalf of Trustee or holders of the note for attorneys' fees, Trustee's fees, appraisers®
fees, outluys for documentary and expert evidence. stenographers’ charges, publication costs and costs (which mzay be estimated as to flems_to be
ponded ufter entry of the decree) of procuring all such 2’ s of title, title searches and examinations. title insurance policies, Torrens certificates,
nd assurances with respect 1o title as Trus ce or 1 olders of the note niny deem to be reasonably necessary cither to prosecute such suit or

suant 1o such deeree the true vondition of the title to or the value of the premises, All

e

and similar da

10 evidenee to bidders at any suale which may be had p
uxpent ires ind expen: of the nature this paragraph ioentiorad shall beeame so much sdditonal indebredness secured heseby and immediately due
alent to Ine posy maturity rate set forth in the note securing this trust deed, if any, otherwise the
robate and

t thereon'at a rute equi '
xel Torth therein, when paid or incucred by Trastes or holders of the nole in connection with (a) any proceeding, including
ings, 10 which cither of them shall be a pediyociher as plainmiflf, claimant or defendant, by reason of this trust deed or any
ured: or (L) preparations for the commence aent of mny suit for the foreclosure hereofl after acerual of such right to foreclose
ritions for the dcfepss o0 uny threatened suit or proceeding which might alfeet the premises or the

and pavuble, with interes
Flcmuluri()‘ rate
baukruptey  proveedin,
wdebredness hereby
whether or not actuully commer H
security hereof, whether or not actually commenced.

8. The proceeds of uny foreclosure sale of the premises shatl be dise. it ned and applied in the following order of priority: First, on account of all
costs and expenses incident to 1he foreclosure proceedings. including all su:h items ~s are mentioned in the preceding paragraph hercof; second, all other
items which under the terms hercof constitule seeured indebtedness additional 10 tha! evidenced by tie note, with interest thercon as hercin provided;
third, all principal and interest remaining unpaid on the note; fourth, any overplu | to Mc tguzors, their heirs, lepal representatives or assigns, as their rights

may appear.

. Upon. or at any time after the filing of a bill to foreclose this trust deo tho waurt in which such bill is filed may appoint a receiver of said
premises. Such appointment may be made cither before or after sale, without notice, witk out regard to the solvency or insolvency of Mortgagors at tie
time of application for such receiver and without regard to the then value of the preivisc: orwhether the same shall be then occupied as a homestead or
not and the Trustec hercunder may be appointed as such receiver. Such receiver shall wave power to collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, dur ag /2 full statutory period of redemption, whether there be
redemption or net, as well us during uny further times when Morigagors, except for the into ver inan of such receiver, would be entitled 10 collect such
rents. issues and profits. and all ather powers which may be necessary or are usual in such caser for he protection, ion, control, and
operation of the premises during the whole of said period. The Court from time to time may auth- iz the receiver to apply the net income in his hands
in payment in whole or in part of: (a) The indebtedness sccured hercby, or by any decree foreciasic g this trust deed, or any tax, special assessment or
other lien which may be ar become superior to the lien hereof or of such decice, provided such ¢ ppli ;ation is mude prior to foreclosure sale; (b} the

deficiency in case of a sale and deficiency .
No action for the enforcement of the lien or of any provision hercof shall be subject to any 4ef [5e which would not be good and avaflable to the

patly interposing same in on action at law upon the note hereby secured.
11. Truastee or the holders of the note shall have the right to inspect the premises at all reasonable times ar' 1 acce s thereto shall be penmitted for that

purpose,

12. Trustee has no duty 10 examing the title, location, existence or condition of the premises, or 10 ingu.ie into “ae validity of the signatures or the
identity, capacity, or authority of the signatorics on the note or trust deed, nor shall Trustee be obligated ta rocerat this trust deed or 10 exercise any
power herein given unless eapressly obligated by the terms huereof, nor be liable for any acts or omissions heret.nd r, uxcept in case of ils own pross
:cgli_gcn;c or misconduct or that of the agents or employees of Trustee, und it may require indemnities satisfuctor * to./t hefore exercising any power

erein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory cvidelice that all indebtedness
secured by this trust deed has been fully paid; and Trustee may execute and deliver a release hercof 10 and at the request of v serson who shall, either
betare or after maturity thereofl, produce and exhibit to Trusiee the note, representing that all indebredness hereby scou ed las been paid, which
representation Trustee may accept us true without inguiry. Where a release is requested of o successor trustee, such siccesso: (ruste= may accept us the
described sny note which bears an identification number purporting to be placed thercon by a prier trustee hercun ter or which con-
forms in subsisnve with the deseription herein vontained of the note and which purports 1o be ¢ uted by the persons herein disigaced as the makers
thereotl and where the release is requested of the originul trustee and it has never placed its identificution number on the note deur. jbed herein, it may
accept as the genuine note herein described any note which may be presented und which contorms In substance with the deseription herel: contained of
the note and which purports 1o be executed by the persons hereln designnted us makers thereor,

T “Trastee may resign by instrament in writing (iled in the offlee of the Recorder or Registzar of Titles in which this instzument hall 3 ve_been
recorded or filed. in cose of the resignation, bifity or refusy) 1o act of Trustee, the then Recorder of Decds of the county in which 1 S s are
situated shalf be Successor in Trust, Any Successor in Trust hereunder shall have the identical title, powers and authority as are hesein given Trust e,

< This Trust Deed and all provisions hercof, shall extend to and be binding upon Mottgagors and nll persons ciaiming under or through Murtp zors,
and the word “Mortgagors'™ when used herein shall inctude all such persons and el persons liable for the payment of the indebtedness or any past Veere o,
whether or not such persons shall have executed the note or this Trust Deed. The word “note’ when used in this instrument shall be construed 1o 22
“nates™ when more than onc note is used,

16, Before reteasing this trust deed. Trustee or successor shall receive for its services a fee as determined by its rate schedule in effect when the relecse
deed is issucd. Trustee or successor shall be entitled 1o reasonable compcnsuiion for any other act or service performed under any provisions of this trust
deed. The provisions of the “Trust And Trusices Act™ of the State of 1iinols shull be applicable to this trust deed.

genuine note her

17. Notices under the Illinois Condominium Property Act shall be sent to the Holder of :
L T=1-1 <

i
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