GEORGE E. COLE® FORM No. 206 . -
LEGAL FORMS September, 1975

TRUST DEED (llfinois)
Far use with Note Form 1448
{Monthly payments including interest) Cr_
~
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THIS INDENTURE, made -
TCHEUPDJIAN, his wife i “herein referred to as “Mortgagors,” and
MOUNT PROSPECT STATE BANK, A Coxpoxation of Illinois

aerein referred to as “Trustee,” witnesseth. That, Whereas Mortgagors are justly indebted to the legal holder of a principal promissory note,
terined “Instailment Note,” of even date herewith, executed by Mortgagors, madc payable to Bearer
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gagors promise to pay the principal sum of ~=~TWENTY-SIX THOUSAND ONE HUNDRED

and d iiver :d, in and by which note Mort;

SEVZPL-FIVE _and no/100ths --($26, 175.00) —- ~Dollars, and interest from disbursement date
on the baluncy of principa) remaining from time to time unpaid at the rate of _& :_3/A_ per cent per annum, such principal sum and interest
to be payable in ir @llments as follows: $215.,22 ~Dollars
on the _ L8t {ay of April, 1978 and T=mm— e ———a$235 22 "Dollars
on the __lét_ day e cach and every month thereafter until said note is [ulévopnid, except that the final payment of principal and interest, if not
sooner paid, shall oe due or.the _ 1St day of _March x9< 0‘3..111 such payments on of the i b H 1

by suid note to be applied firs| 10 accrued and unpaid interest on the unpaid principal bal and the r inder to principal; the portion of each
of said installments consiituti.g srincipal, to the extent not paid when due, 1o bear inlerest after the date for payment thercof, at the rate of

9.5 per cent per annum, ind all such payments being madc payable at ME« Prospect State Bank, Mi. Prospect,

X113inois_ _ orat such other “iace s the legal holder of the note may, from time 10 time, in writing appoint, which notc further provides that
at the ction of the legal halder th reof a1d without notice, the principal sum remaining unpaid thereon, together with accrued interest therecn, shall
become at once due and payable, at toe place of payment aforcsaid, in case default shall oceur in the payment, when due, of any installment of principal
or interest in accordance with the teri=oth-iuof or in case default shall oceur and continue for threc days in the performance of any other agreement
contained in this Trust Deed (in which e ent lection may be madc at any time after the expiration of said three days, without notice), and that all
parties thereto severally waive presentment or-sayment, notice of dishonor, protest and notice of protest,

NOW THEREFORE, 10 secure the pay/aent of ‘he said principal sum of moncy and interest in accordance with the terms, provisions and
limitations of the above mentioned notc ana .of th's Trust Deed, and the performance of the covenants and agr herein ined, by the
Mortgagors to be performed, and also in consid_zziion of the sum of One Dollar in hand paid, the receipt whercof is hereby acknowledged,
Mortgagors by these presents CONVEY and WAR RANT unto the Trustee, its or his successors and assigns, the following described Real Estate,

and all of their estate, right, titlc and interest therdin, sitv2os lying and being in the
Village of Mt. Prospect connva: Cook. An_eTao
Bldg. 1-E .
Unit _ in Ceatral Village Condominium, as delineated

on plat of survey of all or portions of Lot 13 in Central Village,
being a subdivision of part o (k= Northeast Quarter (1/4) of Sec-
tion 11, Township 41 North, Range 11, East of the Third Principal

Meridian, in Cook County, Illinois./ which plat of survey is attached
as Exhibit E to Declaration of Cordcminium made by Mount Prospect
State Bank, a corporation of Illinols, as Trustce under Trust
Agreement dated December 1, 1976, and kaown as Trust No. 615, recoxd-
ed in the office of the Recorder of Decds of Cook County, Illinois
as Document No. 23867157; together with a_percentage of the Common
Elements appurtenant to said Unit as set fi-{h in said Declaration,
as amended from time to time, which percenuagr-shall automatically
change in accordance with Amended Declarations ‘as same are Tfiled of
record pursuant to said Declaration, and together with additional
Common Elements as such Amended Declarations are f{iled of record

in the percentages set forth in such Amended Declar-ations, which
percentages shall automatically be deemed to be conveyed eoffect-—

ive on the recording of each such Amended Declaratioa as though
conveyed hereby.
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The lien of this mortgage on the common elements shall be
automatically released as to percentage of the common eleindints set -
forth in amended declarations filed of recoxrd in accordance-—with
the Declaration of Condominium reccrded as Document 23867157 aid
the lien of this mortgage shall aultomatically attach to additional
common elements as such amended declarations are filed of recoxd,
in the percentages set forth in such amended declarations, which
rercentages are hereby conveyed effective on the recording of
such amended declarations as though conveyed hereby.

Mortgagor also hereby grants to Mortgagee, its successors
and assigns, as rights and easements appurkteéenant to the above
described real estate, the rights and casements for the benefit of
the property set forth in the aforementioned Declaration.

This Mortgage is subject to all rights, easements, restrictions,
conditions, covenants and reservations contained in the said Declara-—
tion the same as though the provisions of said Declaration were
recited and stipulated at length herein.




which, with the property hercinafter described, is referred to herein as t) -

cessors or assigns shall be part of the mortgaged premises.
said rights and benefits Mortgagors do hereby -expressly release and waive,

Mortgagors, their heirs, successors and assigns.

PLEASE

‘premises,” -

TOGETHER with all improvements, tenements, easements, and appurtenans .. thercto belonging, and all rents, issues and profits thereof for
so_long and during all such times as Morigagors may be entitled thereto (which ents, ‘ssues and profits are pledged primarily.and on a parity gith
said real cstate and not secondarily), and all fixtures, apparatus, equipment or articles now or hereafter therein or thereon used to supply heat,
gas, water, light, power, refrigeration and air conditioning (whether single unit. or cer«rally controlled), and ventilation,
stricting the foregoing), screens, window shades, awnings, storm doors and windows,
of the foregoing are declared and agreed to be a-part of the mortgaged premises whec.he. plysically attached thereto ot not, and it is agreed that
alt buildings and additions and all similar or other apparatus, cquipment or articles he -ea®.r nlaced in the premises by

TO HAVE AND TO HOLD the premiscs unto. the said Trustee, its or his successors «iad a/signs, forever, for the purposes, and upon the usds™>
and trusts herein set forth, free from all.fights and benefits under and by virtue of the Home .. = Evzmption Laws of the State of Illinois, which

This Trust Deed consists of two pages. The covenants, conditions and provisions appearin, en uge 2 (the reverse side of this Trust DecdX)
are incorporated herein by reference and hereby are made a part hereof the same as

Witness the hands and seals of Morigagors the day and year first above written.
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1 e including (without re-
700 _coverings, inador beds, stoves and water heaters. All

Maoartgagors or their sx.ir-\)

though they wore bcre set out in full and shsll be binding «n,)

PRINT OR
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(Sea

SS.,

in the State aforcsaid, DO HEREBY CERTIFY that __Leon Tcuenpdjian

@nd_Linda Tcheupdijian,
personatly known to me to be the same person_g whose name g
subscribed to the foregoing instrument, eppeared before me this day in person, and acknowl-

edged (hntt_E_y_;signcd, sealed and delivered the said instrument as —_—
frec and voluntary act, for the uses and purposes therein set forth, including the relcase and
waiver of the right of homestead.

1, the undersigned, a Notary Public in'».1d for said County,

his wife

are

day of

..‘
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is ins o) s Dre 3 u
This instrument was preparcd byT 11 E.

Commission expligs::

Busse,
Jr., Mt. Prospect,IL 60056

(NAME AND ADDRESS)

C.Barry Rogers,

namE_ MOUNT PROSPECT STATE BANK
MORTGAGE LOAN DEPARTMENT
ADDRESS, »lll Bast Busse Avenue

MAIL TO:

STare UMt . Prospect, IL _zp cope 60056

OR RECORDER'S OFFICE BOX NO._ . 818-7

{
‘0(.1-4‘.;‘,.-&—‘—-'1
e ? —

B pa

ADDRESS_ OF, PROPERTY: .
Building ~ Unit 1-B5

701 Central Road B § “ci‘f')
THE ABOVE ADDRESS_IS FOR STATISTICAL cf ¢
PURPOSES ONLY AND IS NOT A PART OF THIS = o
TRUST DEED ml €2
SEND SUBSEQUENT TAX BILLS TO: 3l Cn
. 2] D
Dr. Leon Tcheupdjian gl =3 :
525 5, HaU¥¥d ;u'-r; !
Arlington Heights, IL _60005% .

(Address)
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AND
HE TRUST DEED WHICH THERE BEGINS:

THE FOLLOWING’ARE THE COVENANTS, CONDITION.
OF THIS TRUST DEED) AND WHICH FORM A PART OF

1. Mortgagors shall (1) keep said premiscs in good condition and repair, without waste; (2) promptly repuir, restore, or rebuild any
buildings or improvements now or hercafier on the premiscs which may become damaged or be destroyed; (3) keep said premises free from
meshanic’s liens or liens in favor of the United States or other liens or claims for licn not expressly subordinated to the licn hereof; (4) pry when
due any indebtedacss which may be secured by a licn or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien 10 Trusiee or to holders of the note; (5) complete within a res ble time any building or buildings
now or at any time in process of crection upon said premiscs; (6) comply with all requirements of law or municipal ordinances with respect to
the premises and the use thercof; (7) make no material alterations in said premises except as required by law or municipal ordinance or as
previously consented to in writing by the Trustee or holders of the note.

PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE

2. Morigagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when duc, and shall, upon written request, furnish to Trustee or to \holders of the note
the original or duplicate receipts therefor. To prevent default hereunder Morigagors shall pay in full under protest, in the manncr provided by
statute, any tax or assessment which Mortgagors m&y desire {0 contest. . . a .-

vanﬁ FSm end malicious mi ch:l.eg . s .
3. Mortgagors shall kecp all buntdings and improvements now or hereafier sitated on said premises insured against loss or damage by fire,

lightning and windstorm/AZinder policies providing for payment by the insurance companies of monceys sufficient either to pay the cost of replacing
or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the note, under insurance
policies payable, in case of loss or darmage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mort-
gage clause to be attached 1o each policy, and shall deliver. all policies, including additional and rencwal policics, to holders of the note, and in
case of insurance about to expire, shall deliver renewal policies not fess than ten days pridr to the respective dates of expiration.,

4. In cose of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hercinbefore re-
quired of Martgagors in any form and manncr deemed expedient, and may, but need not, make full or partial payments of principal or interest on
prior encumbrances, if any, and purchase, dischurge, compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale or forfeiture affccting said premises or contest any {ax or a ment. All moneys paid for any of the purposes hercin nuthoriced
and all enses paid or incurred in connection therewith, including reasonable attorneys' fees, and any other moneys advinced by Trustee or the
h-iders of the note to prolect the mortgaged premises and the lien bereof, plus reaso le compensation to Trustee for each maltter'concerning
vhich action herein authorized may be taken, shall be so much additional indebtedness™sccured hercby and shall become immediately due and
pav_.blc without notice and with interest thereon at the rute of ht per cent per apnum. Inaction of Trustee or holders of the note shail never
2o sidered as a waiver of any right accruing 1o them on account of any default hereunder on the part of Morigagors,

5.1 Trustee onthe holders of the note hereby sceured making any payment hereby authorized relatiog 10 taxes or assessments, muy do
so aecarsing orany bill, s 1
ment of ealictate o into the validity of any tax, nssessenent, sale, forfeiture, tux lien or title or ¢lnim thereof.

6. Mgt gors shall pay ench item of indebtedness herein mentioned, both principal and interest, when due according to the terms hereol,
At the electios <o the holders of the principal note, and without notice to Mortgnge wll unppid indebtedness secured by this Trost Deed shall,
notwithstanaing anything in the principad note or in this Trust Deed to the conteary, hecome due and payable when default shall oceur in payment
;If principal or intere’ o in case defnult shall oceur and continue for three days in the perforpuinee of any other agreement of the Mortgagors
ierein conlained,

by secured shall beconie duc whether by the terms of the note deseribed on page one or by acceleration or
otherwise, holders of the note o0, It have the right 10 foreciose the tien hereal and also ve all other rights provided by the taws
of Iinois for the enforcemen’ of a origape debt. In any suit to foreclose the lien hereof, there shall be allowed and ncluded as additional in-
debtedness in Lhe decree for s le afl cxpenditures and expenses which may be paid or incurred by or on behalf of Trustee or holders of the note for
attorneys' fees, Trustee’s fees, wppraiser’s fees, outlays for documentary and cxpert evidence, stenographers' charges, publication costs and costs
(which may be estimaled 0 Ye espende
tions, guarantee polici
be reasonably necessary either 1o praniciwwuch suit or 1o evidence to bidders at any sale which may be had pursuant to such deerce the true con-

7. When the indeb_dness he

ement or estlimate procured from the appropriate public office without inquiry into the accuracy of such bill, state-

after entry of the decree) of procuring all such abstracts of title, title scarches and examina¥ ™D
. and similar data and assurances with respect to title as Trustee or holders of the note may deem tof>e

dition of the title to or the valuc of the (irem seso In addition, all expenditures and expenses of the naturc in this paragraph mentioned shall be-¢ ,3
come so much addilicpnl indebtedness stcwr od ereby and immediately due and payable, with interest thercon at the rate of cight per cent per 'E')

annum, when paid or incurred by Trustee or/nldars of the note in conneclion with (a) any action, suit or proceeding, including but not limited
to probate and bankruptcy proccedings, to vini h cither of them shall be a party, zither as plaintiff, claimant or defendant, by reason of this Trust
Deed or any indebtedness hereby secured; or {5) preparations for the commencement of any suit for the foreclosure hereof after accrual of such
right to forcclose whether or not actually commencr .; or (c) preparations for the defense of any threatened suit or proceeding which might affect
the premises or the security hereof, whether or not/ictuall, commenced.

8. The proceeds of any foreclasure sale of the p=smisczshall be distributed and applicd in the foliowing order of priority: First, on account
of all costs and cxpenses incident to the foreclosure proce: ding s, including all such items as are mentioned in the preceding paragraph hercof; sec-
ond, all other items which under the terms hereof constit ite < zcrred indebtedness additional to that evidenced by the note hercby secured, with
interest thercon as hercin provided; third, all principal ana inte.est remaining unpaid; fourth, any overplus to Mortgagors, their heirs, legal repre-
sentatives or assigns as their rights may appear.

Deed, the Court in which such complaint is filed may appoint a
epard to the solvency or insolvency
ue of the premises or whether the same shall be then
er. Such recciver shall have power to collect the rents,
e of  sale und a deficiency, during the Tull statutory

c his Trust 1
or’ rter sale, without notice, without

9. Upon or at time after the filing of a complaint to fores
receiver of said premises. Such appointment may be made cither hefo
of Mortgagors at the time of application for stich receiver and withcut »2go~d to the then
occupied as & homestenad or not and the Trustee hereunder may be app oint . as sucl rec
issues and profits of said premises during the pendency of such foreciosurs = and, in ¢
period for redemption, whether there be redemption or not, as well as“ ! mg any further times when Mortgagors, except for the intervention of
sitch receiver, would be entitled to collect such rents, issucs and profits, and all oth Zr puvers which may be necessary or are us 2l in such cases for
the pratection, ¢ i control, t and operation of the premises Caring (1 ¢ whole of said periad. ‘The Court from time to time may
authorize the receiver to apply the net income in his hands in payment in whole or in purl of: (1) The indebtedness secured hereby, or by any
decree Foreclosing this Trust Deed, or any tax, special assessment or other lien wiish ray be or hecome superior 1o the lien hercof or of such
decree, provided such application is made prior to foreclosure sale; (2} the deficiencyn « of a sale and deficicney.

10. No action for the enforcement of the lien of this Trust Deed or of any provisi i 1< renf shall be subject to any defense which would not
be goad and availuble to the party interposing same in an action at law uporn the note heiebyisevvied.
.11, Trustee or the holders of the note shali have the right to inspeet the premises at all2no=nable times and access thercto shall be per-
mitted for that purpose. -

12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor Chall Trustee be obligated to record
this Trust Deed or to cxercise any power herein given unless expressly obligated by the terms heriof, nar be liable for any acts or omissions
herepnder, except in case of his own gross negligence or misconduct or that of the agents or employces o2 Trustes and he may require indemnities
satisfactory to him before excrcising any powcr herein given,

13. Trustee shall release this Trust Deed and the lien thereof by proper instrument upon presentation of sat sfuctory evidence that all in-
debtedness secured by this Trust Deed hus been fully paid: and Trustee may execute and deliver a release weratd V0 and at the request of any
persan who shall either before or after maturity thereof, produce and exhibit to Trustec the principal note, reprisent’ag that all indebtedness
hereby secared has been paid, which representation Trustee may accept as true without in({'uiry. Where a rele is Cequisted of a successor trustee,
such successor (rustee may accept as the genuine note herein described any note which bears a certificate of ident¥'.cat’on_purporting to be ex-
ceuted by a prior trustee hercunder or which conforms in substance with the description hercin contained of the prirlip i 10te and which pur-
ports to be executed by the persons hercin designated as the makers thercof; and where the release is requested of the or gina. trustee and he has
never executed a1 certificate on any instrument identifying same as the principal note described herein, he may accept wa.the gonuine principal
nate herein described any note which may be presented and which conforms in substance with the description herein contaf el of the principal
note and which purports to be exccated by the persons herein designated as makers thercof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have
Chicago Title. & Trust Co.

been recorded or filed. In case of the death, resignation. inability or refusal to et of Trustee, =2
shall be first Successor in Trust and in the event of his or its death, resignation, inability or refusal to act, the then Recorder of Deceds of the county
in which the premises are situated shall be sccond Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and

authority as are herein given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all acts performed hereunder.
. -

15. This Trust Deed and all provisions hercof, shall extend to and be binding upon Mortgagors and ali persons claiming under or through
Maorzgagors, and the word “Morigagoss” when used herein shall include all such persons and all persons at'any time'liable for the payment of
the indebtedness or any part thercof, whether or not such persons shall have executed the principal note, or this Trust Deed.

The Installment Note mentioned in the within Trust Deed has been
IMPORTANT °
FOR THE PROTECTION OF BOTH THE BORROWER AND idemiified herewith under Identification No. *2,0 2,3 e e

LENDER. THE NOTE SECURED BY THIS TRUST DEED
D DI IED, Y THE TRUSTEE, Heforp T Mount Prospect State Bank,

TRUST DEED IS FILED FOR RECORD, a_corporation of T{J;linf%—,_- e
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