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River Oaks Bank :
Trust. Compafy TRUST DEED 25418474@ 77

THIS TRUST DEED made this_2th day ot __April 19 80 petween_ William R. Lewellen, Jr., a
bachelor and Barbara L. Bossinger, a spinster

of the Viilage of _ Richton Park County of Cook and State of lllinois {herein-
after, whether one or more, and if more than one, jointly and severally, called “Mortgagor”’') and RIVER OAKS BANK AND TRUST
COMPANY, an Hlinois banking corporation, doing business and having its principal office in Calumet City, llinois, as Trustee, therein-
after called “TRUSTEE"') WITNESSETH:

WHEREANS, Mortgagor is justly indebted to the legal holder(s) of the installment note hereinafter described, in the principa!
cum of _SL  fY-TWO THOUSAND, EIGHT HUNDRED AND NO/100ths: Dollars ($ 62,800.00 )
which inaebtel.«ess is evidenced by Mortgagor’s instaliment note (the identity of which is evidenced by an identification number
carresponding tr ie identification number of this Trust Deed), of even date herewith, made payable to BEARER, bearing interest
and upon the “¢rmo und provisions as provided therein (hereinafter "Note") and delivered, in and by which Note. Mortgagor promises
1o pay the said pncir al sum and interest thereon in monthly instalimeants as provided therein, with the balance of the indebtedness,

if not sconer pPa.d, dur and payable on May i, 2005 ;and

WHEREAS, e .dr m». dness evidenced by the Note, inciuding the principal thereof and interest theceon, and all extensions
and renewals thereof, in 1/hul. or in part, and any and all other sums which at any time may be due or owing or required to be paid

as provided in this Trust Lzer’ <u in the Note, are hereinafter calied the “‘indebtedness secured hereby”’. Tha legal holder(s) of the
Norte are hereinafter, whether one . more, caited “holder of the Note®”.

NOW, THEREFORE, Mol 'gar or, 10 secure the repayment of the indebtredness secured hereby in accordance with the covenants
and agreements herein and in the P ~(c contained, and the performance and observance of the covenants and agreements of Mortgagor
as herein and ia the Note contained, and also in consideration of the sum of One Dollar ($1.00) in band paid and for other good and
valuable consideration, the receipt and s .fficiency of which is hereby acknowledged, does hereby Convey and Warrant unto Trustee,
its successors and assigns, the following cescr.ts . eal estate:

LOT 23 in First Addition to Lillview Subdivision being a subdivision of part of the
South 20 acres of that part lyirg East of Center of Riegle Road of the North half of
the North West quarter of Sectiim 5, Township 35 North, Range 14, East of the Third
Principal Meridian, in Cook Counvy, Zllinois.
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which, together with the property hereinafter described, is called the ""Premiiaes”,

TOGETHER with all improvements. tenernents, buildings, easement., fix'wres, privileges, reservations, allowances, heredita-
ments and appurtenances now or hereafter thereunto belanging or pertaining; anr’ any and all rights and interests of every name and
nature now or hereafter owned by Mortgagor. forming a part of or used in con iecti >n_with the real estate ar the operation and con-
venience of the buildings and improvements located therean, including, by way of (ni- veration but without limitation, all equipment
owned by Maortgagor and used or useful in the operation of the real estate or imp ove nents thereon or furnished by Maortgagor to
tenants thereof; all machines, machinery, fixtures, apparatus, equipment or articles us:d ~> supply heating, gas, electricity, air con-
ditioning, water, light, power, sprinkler protection, waste removal, refrigeration an< ventilation (whether single units or centrally
controlted), and all floor coverings, screens, storm windows and doors, window shades, bli.ds, awnings, stoves, refrigerators, dish-
washers. disposal units, range hoods. water heaters and blowers; in each case now ar here ifter flaced in, on or at the Premises, it
being understood that the enumeration of any specific articles of property shall in no wise :xclude or be heid to exclude any items
of property not specifically enumerated,

AND TOGETHER WITH all of the rents, income, receipts, revenuss, issues and profits thereof and therefrom,

AND all of the land, estate, property and rights hereinabove described and hereby conveyed «nd .ii2ried so to be, whether or
not affixed or annexed to the real estate, are intended to be as a unit and are hereby undesstood, agried 7 .d declared ta form a part
and parcel of the real estate and to be appropriated to the use of the real estate and for the purposes Fr ‘o1 s’.all be deemed to be
real estate conveyed and mortgaged hereby,

smemgrre—

TO HAVE AND TO HOLD the Premises unto Trustee, its successors and assigns, forever, free from all righ's 1nd benefits under
and by virtue of the Homestead Examption Laws of the State of illinois, which rights and benefits are hereby e pressly released and
waived, for the purposes, uses and trusts herein set forth, together with ail right to retain possession of the Premises 27.ei any default
in the payment of all or any part of the indebtedness secured hereby or the breach of any covenant or agreement | .erein :ontained,
or upon the occurrence of any Default {as hereinafter defined in paragraph 10 hereof).

AND IT IS FURTHER AGREED THAT:

1. Payment of Indehtedness. Mortgagor shall promptly pay when due each item of indebtedness secured hereby, incluamo without
limitation, principal, interest and monthly deposits described in paragraph 2 hereof, and shall duly perform and obsecve all.=he
covenants and agreements herein or in the Note provided on the part of Mortgagor to be performed and observed.

Z. Deposits for Taxes and insurance. In addition to the monthly instaliments of principal and interest payable under the Mor
subject to applicable law or to a wrirten waiver by holder of the Note, Mortgagor shall pay to holder of the Note on the c 3y
manthly installments of principal and interest are payable under the Note, until the Note is paid in full, 3 sum (hereinafiar
“*Funds”} equal to one-twelfth of the yearly Taxes {as that term is defined in paragraph 6 hereof) which holder of the Note has
required pursuant to paragraph 6 hereof to be paid cut of the Funds, next to become due upon the Premises, plus one-twelfth
of the annual premium installments for hazard insurance, plus one-twelfth of the annual premium instaliments for martgage
insurance, if any, all as reasonably estimated initially and from time to time by holder of the Note on the basis of assessments
and bills and reasonable estimates thereof. The Funds shall be held by holder of the Note and may be commingled with such

other funds or its own funds. Mortgagor shall promptly forward to holder of the Note all bills for Taxes which holder of the
Note has requited pursuant to paragraph & hereof to be paid out of the Funds, and insurance premiums received by Mortgagor.
Holder of the Note, after presentation by Mortgagor of the bills therefor, shall apply the Funds to pay said Taxes which halder
of the Note has required pursuant to paragraph 6 hereof to be paid out of the Funds, and insurance premiums. Unless applicable
law requires interest to be paid, Trustee or holder of the Note shall not be required to pay Mortgagor any interest on the Funds.
The Funds are pledged as additional security for the indebtedness secured hereby, and if 2 Default (2s hereinafter defined in
paragraph 10 hereof) occurs, holder of the Note, at its option, notwithstanding the purposes for which said deposits were made,
may apply the same in red q of the i secured h or any other'charges then accrued, or 10 accrue, secured by
this Trust Deed in such order and manner as holder of the Note may elect, and Mortgagor shall forthwith pay the resulting defici-
ency. If a deficiency shal exist cr if the Funds are so reduced that the remaining Funds together with the monthly deposits of
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Condemnation. if the Premises, or any part thereof, shall be taken by condemnation, eminent domain or other taking, or by
agreement between Mortgagor, holder of the Note and those authorized to exercise such right, holder of the Note is hereby
empowered to collect and receive all compensation which may be paid for any property so taken or for damages to any praperty
not taken and al condemnation compensation so received shall be applied by holder of the Note as it may elect, to the immediate
[ ion of the inreb d hereby, whether due or not, or to the repair or restoration of any property so damaged,
provided that any excess over the amount of the indebtedness secured hereby shal) be delivered to Mortgagor. Such application
of cond i i

1 shall not extend or postpone the due dates of the monthly installments referred to in paragraphs 1
and 2 hereof or ch the am| of such ins

10. Defavlt. The occurrence of any of the following shall constitute a **Defauit”™ hereunder: (a} any failure to pay the Note when due,

11.

or any installmen(.theraof, either principal or interest, as and when the same is due and payable, in accordance with the terms
thereof; (b} any failure to make any deposits required hereunder; {c] any failure ta pay any other indebredness arising under the
Note or this Trust Deed; (d} if a proceeding be instituted to enforce any lien, ¢laim, charge or encumbrance upon the Premises;
(e} if a proceeding of bankruptcy, receivership, reorganization or insolvency is filed by or against Martgagor, or any of them, or
if Mortga-or, or any of them, shall make any assignment for the benefit of creditors; {i) if the Premises be placed under the
control ur Cistody of any court: (g} if Mortgagor abandons the Premises; (h) if any statement, representation, covenant or war-
ranty. Jv Mc tgagor herein or in any other writing at any time furnished by Mortgagar to Trusts> or holder of the Note is untrue
in any material respect as of the date made; (i) if a default pursuant to paragraph 14 hereof shz! occur; {j} anvy failure to timely
perform or Ubserve any other covenant or agreement of Morigagor contained in the Note or in this Trust Deed, which faifure shall
continue ior 7 period of three {3) days. To the extent permitted by applicable law, whenever a Default shall have cccurred, at its
option. withi( ut 7 otice or demand to Mortgagor or any party claiming under Mortgagor, and without impairing the lien created
hereby or the _.ic .y of said lien or any right of Trustee or holder of the Note, holder of the Note may declare ail unpaid indebt-
edness secured F.reb immediately due and payable, and apply taward the payment of all uripaid indebtedness secured hereby
any indebtedness o T usiee or holder of the Note to Mortgagor. For the purposes of subclause (e) of this paragraph 10 only, the
term “Maortgagor” shiil ' 2an and include not only Mortgagor, but aiso any beneficiary af a trustee morigagor and each perso
whao, as guarantor, co-—ak’ . ar_otherwise, shall be or become liabte for or obligated upon any part of the indebtedness secured
hereby.

Foreclosure. When the indroter ness secured hereby, or any part thereof, shall become due, whether by acceleration or other-
wise, and is not paid in accurd :nco with the terms as herein and in the Note provided, Trustee or holder of the Note shall have
the right to forectose the lizn .ereof and 1o exercise any right, power or remedy as herein, in the Note or in the assignment of
rents, if any. provided, or by law o7 in equity conferred. In any suit or proceeding to foreciose the lien hereof, there shall be
aliowed and included as additional 'ade) tedness in the decree for sale to be paid out of the rents, or the proceeds of such sale,
all expenditures and expenses whict. m.y .= paid or incurred by or on behalf of Trustee or holder of the Notwe for court cosis,
attorrzeys” fees, trustee’s fees, appraiser’ fees, jtures for docu y and expert evidence, stenographerss’ charges, publi-
cation costs and costs {which may be estimat-L (s to items to be expended after entry of the decree} of procuring all abstracts
of title, title searches and examinations, titlf insur \nce policies. Torrens certificates, and similar data and assurances with respect
ta titie as Trustee or holder ot the Note ma s deem necessary either to prosecute such suit or 10 evidence to bidders at any sale
which may be had pursuant to such decree, tw= tric condition of the title to or the value of the Premises. All expenditures and
expenses of the nature in this paragraph mentio ed ¢all be so much additional indebtednass secured hereby and shall become
immediately due and payable by Mortgagor, withasl police and with interest from the date of disbursement at the rate payable
from time to time on the outstanding principal uncer th e Mote, uniess payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear in*reLt at the highest rate permissible under applicable law.

12. Proceeds of Foreclosure Saie. The proceeds of any forec’o: ure sale of the Premises shall be distributed and applied in the follow-

ing order of priority: First, on account of all costs and ex;enses incident to the foreclosure proceedings, including, without limi-
tation, all items enumerared in paragraph 11 above; second, alt .thei items which, under the terins hereof, constitute indebted-
ness secured hereby additicnal to that evidenced by the Note, vith ir terest thereon as herein pravided; third, all interest remain-
ing unpaid an the Note: fourth, 1o the amortization of the princ.nal balance remaining unpaid on the Note: and, fifth, any surplus
to Morigagor. its heirs, legal representatives, successors of assigns, as ¥/ i rights may appear. In case of payment of said indebted-
ness after the preparation ar filing of any suit. and prior to the entry of 2 .y judgment or decree, a reasanable sum for iegal services
rendered to the time of such payment shall be allowed, which, togetiiar > ith any sum, paid for continuation of evidence of title,
court costs, stenographers’ charges, and expenses of such proceedings shal: be .dditional indebtedness secured hereby.

13. Receivar. Upon, or at any time after the commencement of any foreclosu.e Lro eeding hereunder, the court in which such suit

is tiled may appoint a receiver of the Premises. Such appointment may b. maLe ~ither before or after sale, without notice 1o
Mortgagor or any party claiming under Mortgagar, without requiring bond, withrut regard to the solvency or insolvency of any
person liable for payment of the indebtedness secured hereby, and without regi¢d r o the then value of the Premises or the occu-
pancy thereof as a homestead. Trustee or holder of the Note may be appointed as sy creceiver. Such receiver shall have power to
manage, rent, and collect the rents, issues and profits of the Premises, due and to oecome ¢:2_ during the pendency of such fore-
closure suit and during the full statutory period of redemption, whether there be redemp? on o. not, as well as during any further
times when Mortgagar, except for the intervention of such receiver, would be entitled to ( ollect such rents, issues and profits, and
all other powers which may be necessary or are usual in such cases for the protection, possussion control, management and opera-
tion of the Premises during the whole of said period. The court, from time ta time, may aur.or'c= the receiver to apply the net
income from the Premises in his hands in payment in whole or in part of (a) the indebtedness s¢ cure 4 hereby or the indebtedness
secured by any decree foreclasing this Trust Deed, or any tax, special assessment or other liens which nay be or become superior

to the lien hereof or such decree, provided such application is made prior to the foreclosure sale; or [0} the deficiency in case of a
sale and deficiency.

14. Restrictions on Transfer. It shall be an immediate Default hereunder if, without the prior written cons¢ nt or holder of the Note,

any of the following shall occur: {a) if Morigagor shall create, effect or consent to or shali suffer or perimit a 1y conveyance, sale,
assignment, transfer. lien, pledge, mortgage, security interest or other encumbrance or alienation of all or an part of the title to
e Premises: (b) if Mortgagor is a trustee, then if any beneficiary of Mortgagar shall create, effect or consei* co or shall suffer or
permit any sale, assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or alienatior of s ch bene-
ficiary s beneficial interest in Mortgagor: {c) if Mortgagar is a corparation, or if a corporation is @ beneficiary o a trus ee mort-
gagor, then if any shareholder of such corporation shall create, effect or consent to or shzll suffer or permit any suole, 70siznent,
transfer, lien, pledge, morigage, security interest or other encumbrance or alienation of any such shareholder’s snare. ie Luch
corporation, and such sale, assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or alizna‘.on te-
sults in a change in the voting control of such corporation, provided, that if such corporation is a corporation whose stoc« ic pub-
licly traded on a national securities exchange or on the “’Over The Counter “market, then this subciause {c) shall be inappliceb’e at
10 all shareholders holding or owning less than five percent {5%} of all classes of the outstanding shares of such corporation; cr {d}
if Mortgagor is a partnership or joint venture, or if any beneficiary of a trustee mortgagor is a partnership or joint venture, then i
any partner or joint venturer in such partnership or joint venture shall create, effect or consent to or shall suffer orpermitany sale
assignment, transfer, lien, pledge, morigage, security interest or ather encumbrance or_alienation of any part of the partnership
interest or joint venture interest, as the case may be, of such partner or joint venturer. Provided, however, that the foregoing pro-
vision of this paragraph 14 shall not apply 1o the liens of this Trust Deed and current real estate taxes not vet due and payable.

15. Titde in Mortgagor's Successors. If the ownership of the Premises becomes vested in a person other than Morigagor, Trustee or

holder of the Note, without notice to Mortgagor, may deal with such successor in interest with reference to this Trust Deed and
the indebtedness secured hereby in the same manner as with Mortgagor. and may forbear to sue or may extend time for payment

of the indebtedness secured hereby, without discharging or in any way affecting the liability of Mortgagar hereunder or upon the
indebtedness secured hereby.

16. Assignment of Rents. As additional security hereunder, Mortgagor hereby assigns and transfers to holder of the Note all leases of

‘the Premises, or any part thereof, together with all the rents, issues and profits now due and which may hereafter become due
under or by virtue of any lease or agreement, whether written or verbal, it being the intention hereby to establish an absolute
transfer and assignment of all the said leases and agreements, and all the avails thereof, to holder of the Note, and Mortgagor
does hereby appoint irrevocably holder of the Note its true and lawful attorney in its name and stead {with or without taking
P ion of the Premises), to rent, lease or let all or any portion of the Premises to any party or parties at such rental anad upan
such terms, in its discretion as it may determine, and to collect all said avails, rents, issues and profits arising from or accruing at
any time hereafter, and all now due, or that may hereafter become due under each and all of the leases and agreements, writien
or verbal, provided, however, holder of the Note shall not exercise any of the rights and powers conferred upon it herein, until
and unless one or more of the Defaults set forth in paragraph 10 hereot shall have occurred. Neither Trustee nor holder of the
Note shall be obligated 10 perform or discharge any obligation, duty or liability of lessor under any lease of the Premises, and
Mortgagor does hereby indemnify, protect, defend and hold Trustee and holder of the Mote harmiess from and against any and
alt liabiliti losses, d d costs, and fees which Trustee or holder of the Note may or might incur
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17. Waiver of Defense. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which
would not be good and available to the party interposing the same in an action at law upon the Nots.
18. Forbesrance by Trustee or Holder Not a Waiver. Any delay or omission by Trustee or holder of the Nots in exercising any right
or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of, impair or preclude the exercise of any
such right or remedy. No waiver by Trustee or holder of the Note of performance of any covenant or agreement herein or in the
Note contained thereafter in any rmanner shall affect the right of Trustee or halder aof the Note to require or enforce performance
of the same or any other of said covenants or agreements, and no single or partial exercise by Trustee or holder of the Note of
any right or remedy hereunder shall preclude other or further exercise thereot or the exercise of any other right or remedy.
19. Rights and Remedies Cumulative. All rights and remedies herein conferred upon Trustee or holder of the Note are distinct and
cumulative 10 any other rights and remedies under this Trust Deed or afforded by law or equity, and may be exercised concur-
rently, independ, ly or st ively. Every right or remedy may be exercised from time to time and as often as may be deemed
expedient by Trustee or holder of the Note. .
20. Relerce of Trust Dasd. Trustee shall release this Trust Deed and the lien thereof upon presentation of satisfactory evidence that
all iideStedness secured hereby has been fuliy paid and all covenants and agreements herein made by Mortgagor have been per-
fritced and upon the payment of a fee for its services as determined by its rate schedule in effect when the release deed is issued.
Trustee rhall be entitled to reasanable compensation for any other act or service performed under any provisions of this Trust
Deed. 7 ne provisions of the *“Trust and Trustees Act” of the State of llincis as amended from time to time shall be applicable
to this Trusv Deed. Trustee may execute and deliver such release 1o, and at the request of, any person who shall, either before or
after ma wrir; thereof, produce and exhibit to Trustee this Trust Deed and the Note which bears the identification number of this
Trust Deu? ar L purports to be executed by the person{s) designated in this Trust Deed as the maker thereof, both representing
that all ind< oted 1ess secured hereby has been paid, which representation Trustee may 3accept as true without inquiry. Where a
release is t2quoie I nf a successor trustee, such successor trustee may accept as the Note described herein any note which bears
an identification nuw ber purporting to be placed thereon by a prior trustee hereunder or which conforms in substance with the
description here:> _cor ~ined of the Note and which purports to be executed by the persons herein desigated as the makers
thereot. Where the -:leas is requested of Trustee and it has never placed its identification number on the Note, it may accept
as the Note any note wi.act may be presented and which conforms in substance with the description herein contained of the Note
and which purports to e ¢ zecuted by the makers thereof.
21. Waiver of Liability. Neitt = irustee, nor any of its agents or attorneys, nor holder of the Nate, shall {a} have any duty to examine

the titte, location, exisience or candition of the Premises, or to inquire into the validity of the signatures or the identity, capacity
ar authority of the signatories on "he Note or on this Trust Deed; {b} be obligated to record this Trust Deed or to exercise any
power herein given unless exp-ess'y ~igated by the terms hereof; or (c) be personally lable far any acts ar omissions hereunder,
except in case of their own gruss .egligence or willful misconduct or that of the agents, atterneys or employees of Trustee or
holder of the Note, and they may < equire indemnities satisfactory to them before exercising any power herein given.

Resignation of Trustee. Trustee, at any time may resign or discharge itself of and ‘rom the trust hereby created by instrument

in writing filed in the office of the Rec irder cr Registrar of Titles of the county in which this Trust Deed shall have been recorded

or filed. In case of the resignation, inavility or refusal to act of Trustee, the then Recorder of Deeds of the county in which the

Premises are situated shall be Successor in’ Trust. Any Successor in Trust hereunder shall have the identical title, powers and

authority as are herein given Trustee.

23. Successors and Assigns. This Trust Deed and a's priwisions hereof shall extend to and be binding upon Mortgagor and any and
all persons claiming by, through or under Mortiao r, .ne same as if they were in every case named and expressed, and shall inure

to the benefit of Trustee, its successors and assigns -=~ 1o halder of the Note. Each from time 1o time holder of the Note shall

have and enjoy all of the rights, privileges, powers, options and benefits afforded hereby and hereunder, and may enforce all
and every of the terms and provisions hereof, as fuliy and (s the same extent and with the same effect as if such from time to
time holder of the Note were herein by name specifically ¢ antec such rights, privileges, pawers, options and benefits.

After-Acquired Consumer Goods. To the extent that any property constituting a part of the Premises are consurmer goods, not-

withstanding anything contained herein or in the Note toohe Luntrary, Trustee or holder of the Note shall not have a lien or

security interest in after-acquired consumer goods of Maortgz jor ither than accessions unless Mortgagor acquires rights in said
consumer goods within ten (10} days after Trustee or holder of (b Note has given value. The terms in this paragraph 24 shali
be defined as set forth in the Uniform Commercial Code as enacted in |Vinois fram time to time,

25. Captions and Pronouns. The captions and headings of the paragro»® s £ this Trust Deed are for convenience only and are not
to be used to interpret or define the provisions hereof. Wherever the _ont :xt requires or permits, the singular shall include the

plural, the plural shall include the singular, and the masculine, feminin. ar 1 neuter shall be freely interchangeable. The word

“’Note” shall be construed to mean “‘Notes” when more than one note is use .

Joint and Several Lizhility. The word “Mortgagor™ shall include all such perior- and all persans liable for the payment of the

indebtedness secured Lereby or any part thereof, and all such persons shall ! ' jointly and severally liable hereon, and any notice

fram Trustee or holder of the Note 1o Mortgagor may be given to all Mortgagors in _a: of any one or more Mortgagors sefected
by Trustee or holdcé of the Note. Nowvithstanding anything to the contrary herei | con ained, no Mortgagor is obligated 1o pay
any indebtedness describad herein unless the Mortgagor has signed the Note.

27. Govarning Law. The loan evidenced hereby has been made, and the Note and this Trus. Deed have been delivered at Calumet
City, lllinois, and the rights and obligations gf the parties hereunder, including matt/us 1 alidity, performance, construction
and enforcement shall be governed and construed in accordance with the laws aof the State ot'!! inois.

28. Provisi Wherever i . each provision of this Trust Deed shall be interp.~tec @ s.ch manner as 1o be effective
and valid under applicable law. but if any provision or clause of this Trust Deed be deemed (o b/ prohibited by or invalid under

22.

24.

26.

ay ard cear first above written.
ST AN
Barbara L. Bossinger hnd

iam R. Lewellen, Jr.

STATE OF ILLINOIS )

COUNTY QF COOK ) ss

. Marilvnt: J. Divine
in the State aforesaid, DO HEREBY CERTIFY THAT _Z2
who_ 8X€ _ personslly known to me to be the same personS
instrument, aptpear;;d before me this day in person and acknow!edged tha!_._ghgy__signed, seald

mentas._ TR@IT ¢ree and voluntary act, for the uses and purposes therein set forth, inclu
right of homestead.

‘ar
GIVEN under my hand and Notarial Seal this day of .74
My C ission Expires: January 4, 1982

IMPORTANT

THE NOTE SECURED BY THIS TRUST BEED SHOULD BE
IDENTIFIED BY RIVER OAKS BANK AND TRUST
COMPANY, TRUSTEE, BEFORE THE TRUST DEED IS
FILED FOR RECORD.

0 MAILTO:

For Recorder’s index purposes, insert street address of above
described Premises here.
N PO L W




25418474

~

Funds (if continued} will not provide sufficient Funds to pay Taxes which holder of the Note has required pursuant to paragraph
6 hereof to be paid out of the Funds, and insurance premiums, when due, Mortgagor shall pay to halder of the Note on demand
any amount necessary to make up the deficiency and said monthly deposits shall thereupon be increased as determined by holder
of the Note in order to ensure thart sufficient Funds will be available to pay Taxes which holder of the Note has required pursuant
ta paragraph 6 hereof to be paid out of the Funds, and insurance premiums, when due. For the purpose of determining whether a
deficiency exists or if the Funds are so reduced such that the remaining Funds together with the monthly deposits of Funds (if
continued) will provide sutficient Funds to pay any particular Taxes which holder of the Note has required pursuant 1o paragraph
6 hereof 10 be paid out of the Funds, or insurance premiums, when due, or whether the monthly deposits comply with the fore-
going requirements, deposits for each item shall be treated separately, it being the intention that holder of the Mote shall not be
obligated to use monies deposited for the payment of an item not yet due and payabie for the payment of an item that is due
and payable. Notwithstanding anything to the contrary herein cantained, holder of the Note shall not be liable for any failure to
apply Funds to the payment of Taxes which holder af the Note has required pursuant to paragraph 6 hereof to be paid out of
the Funds. and insurance premiums, unless Mortgagor, while no Default (as hereinafter defined in paragraph 10 hereof) exists
hereunder, shall have requested holder of the Note, in writing, to make appiication of such Funds to payment of the particular
Taxes which holder of the Note has required pursuant to paragraph 6 hereof to be paid out of the Funds, or insurance premiums
for the payment of which such Funds were deposited, accompanied by the bills therefor.

Application of Payments. All payments described herein and all payments to be made under the Note shall be added together and
the aggregate amount shall be paid by Mortgagor each month in a single payment ta be applied by holder of the Note first in
payment of amounts payable under paragraph 2 hereof, second to the indebtedness secured hereby other than principal and
interest on the Note, third 10 interest on the Noze and fourth to the amortization of the principal balance of the Note.
Preservation of Premises; Liens. Mortgagor sha!l (a} keep the Premises in good condition and repair, without waste; (b} promptiy

repair ¢ustore or rebuild all buildings or improvements now or hereafter on the Premises which may become damaged or des-
troy . 1; (c' complete, within a r ble time, any buildi

{s} now or at any time in the process of erection upan the Premises;
(d) mai="no substantial repairs, alterations or remodeling of the Premises unless the written consent of holder of the Note shali

first have -ven obtained; {e) comply with all laws and municipal ordinances with respect to the Premises and the use thereof;
{f) not 7o, cooermit to be done upon the Premises, anything that might impair the value thereof, or the lien of this Trust Deed;
(g} keep th: Pr mises free from liens of mechanics and materiatmen, and from all other liens, charges, claims ar encumbrances,
except for the iirs of this Trust Deed and current real estate taxes not yet due and payable; (th) pay when due any indebtedness
which rnay be “¢cu ed by a lien, charge or encurmbrance on the Premises superior to the lien hereof, and upon request, exhibit
satisfactory e’iden e nf the discharge of such prior lien, charge or encumbrance to holder of the Note: and (i) suffer or permit
no change in the ge'.ora’ nature of the occupancy of the Premises, without the prior written consent of holder of the Note.
Inspection of the ’reiuisus. Holder of the Note shall have the right to inspect the Premises from time to time at all reasonable
time or times, and acces. tha ato shall be permitted for that purpase.

Taxes. Mortgagor shall pa, al’ general and special taxes, general and special assessments, water charges, sewer charges and other
charges, fees, penalties, { nes anrd impositions of any kind (ali hereinafter generally called “*Taxes'’) which may be levied, assessed,
charged or imposed upon tk >"remises. Subject to applicable Iaw, holder of the Note may require that all or some of the foregoing
items included within the definition of Taxes be paid out of the Funds deposited by Morigagor with holder of the Note in the
manner provided by paragraph 7 he eof. If all or some of the foregoing itemns included within the definition of Taxes are not
required by holder of the Note ’o F: ;- ud in such manner, Mortgagor shail pay such items by making payment, when due and
befare any penalty attaches, direcily (o the payee thereof. Martgagor shall promprtly furnish to holder of the Note all notices
aof amounts due under this paragravh, and. ‘¢ Mortgagor shall make payment directly, upon request, Mortgagor shall deliver to
holder of the Note receipts evidencing su’.a pa ments. To prevent default hereunder, Mortgagor shall pay in full under protest,
in the manner provided by law, any Taxe: that Nortgager may desire 1o contest.

Insurance.

(a) At all times, Mortgagor shall keep all bui'ding: and improvements now existing or hereafter erected on the Premises insured
in the amount of their full insurable valuc_rseoided that the amount of such coverage shall not be less than that amaunt of
caoverage required to pay the indebtedness seidrec hrreby, against loss or damage by fire, flood damage where the holder of
the Note is required by law to have its collatesal Lo asured, hazards included within the term “’extended coverage’, and such
other hazards as holder of the Note may require *. ... time to time, and for such periods as holder of the Note may require.
Mortgagor shall pravide such other insurance as h)lder of the Note from time to time may require. The insurer providing
such insurance may be chosen by Mortgagor subject to FLid»r of the Note’s right to refuse, for reasonable cause, to accept
any insurer offered by Mortgagor. All insurance policic 5 and renewals thereof shall be in form acceptable to holder of the
Note, shall include a standard mortgage clause or endorsement in form acceptable te holder of the Mote in favor of and
with loss payable to Trustee for the benefit of holder ol ~he .Jnte, shall provide that in no event shall such policy be can-
celled without at least ten (1D} days prior notice to holder of 11e Note, and shali be delivered to holder of the Note. Ap-

propriate renewal policies shall be delivered to holder of the ‘¢cie and not less than ten (10} days prior to the respective
dates of expiration.

(b} All premiums on insurance policies shall be paid out of the Fu.:#: driasited by Mortgagor with holder of the Note in the

manner provided by paragraph 2 hereof, or, if not paid in such maraer, by Mortgagor making payment, when due, directly
to the insurer. Mortgagor shall promptly furnish to holder of the Note a!’ re' .2wal notices.

In the event of loss ar damage, Mortgagar shall give prompt notice to t*.e i'.surer and holder of the Note, and holder of the
Note is authorized to adjust, collect and compromise, in its discretion, al ¢cl~ims thereunder and, in such case, Mortgagor
covenants to sign upon demand all receipts, vouchers and releases require’ (o be signed by the insurance companies. Holder
of the Note, at its option, may apply all or any part of the insurance proceeds _.: uny loss either to the reduction of the
indebtedness secured hereby in such order or manner as holder of the Note ma’ elect or to the restoration or repair of the
Premises. Any such application of proceeds 10 principai shall not extend or po tpone Y.e due date of the maonthly instatl-
ments referred to in paragraphs 1 and 2 hereof or change the amount of such insta!'me ats. If, as provided in this Trust Deed,
the Premises are acquired by Trustee or holder of the Note, alf right, title and inter it <1 vAortgagor in and to any insurance
policies and in and to the proceeds thereof resuiting from loss or damage to the Premis s ,v.or to the sale or acquisition shall

pass 1o Trustee or holder of the Note 10 the extent of the sums secured by this Trust Dond iLwnediately prior to such sale or
acquisition.

{c)

{(d) f holder of the Note required mortgage insurance as a condition of making the loan secu; s ner oy, Morigagor shall pay

the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates
in accordance with the agreement between Mortgagor and holder of the Note, or applicable taw £ !l mortgage insurance
premiums shall be paid out of the Funds deposited by Mortgager with holder of the Note in the rr anner provided by para-
graph Z hereof.

Holder’s Performance of Martgagor's Obligations.

(a) If Mortgagor fails 1o perform the co and agr herein and in the Note contained, or if any' pror :eding is com-
menced which materially affects the interest of Trustee or holder of the Note in the Premises, including, >0 n7 : limited to,
eminent domasin, insolvency, code enforcement, or an ar ar pr di ir ing a bankrupt or c.ece _env, then
Trustee or holder of the Note may, but shall not be required to, make any payment or appearance or perform ar'y 2.t herein
reguired of Mortgagor in any form and manner deemed expedient to Trustee or holder of the Note, and may, but ='.al' ~ot be
required to, make full or partial payments of principal or interest on prior and co-ordinate encumbrances, if any, /and pur-
chase, discharge. compromise or settle any lien, encumbrance, suit, title or claim thereof, or redeem from any tux salvor

forfeiture affecting the Premises or contest any tax or assessment. Neither Trustee nor holder of the Note shall inas an s
liability because of anything that it may do or omit to do hereunder.

{b) ANl monies paid or advanced for any of the purposes hereinsbove suthorized and all expenses paid or incurred in connection

therewith, including attorneys’ fees, and other monies advanced by Trustee or holder of the Note 1o protect the Premises
or the lien hereof, plus reasonable compensation to Trustee and holder of the Note for each matter concerning which action
herein authorized may be taken, shall be so much additional indebtedness secured hereby and shall become immediately due
and payabie by Mortgagor without notice and with interest from the date of disbursement at the rate payable from time to
time on the outstanding principal under the Note uniess payment of interest at such rate would be contrary to applicable
law, in which event such amounts shall bear interest at the highest rate permissible under applicable taw. tnaction of Trustee
or holder of the Note shall never be considered as a waiver of any right accruing to them on account of any default here-
under on the part of Mortgagor. |n rnaking any payment herein authorized, Trustee or holder of the Note shall be sole judges
of the legality and validity th f, and of the 14 Y to be paid in satisfaction thereof.
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