3

)

" emerT

JRRpp

UNOFFICIAL COPY
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TRUST DEED [Hlinois) 1980 APRTID
or use with Note Form 1449
(Interest In addition to monthly
principal payments)

The Above Space Far Recorder’s Use Only
THIS INDENTURE, made _ _ April 8 . tﬁﬂ . betweenRaymond D. Reddinger and Sandra
H Reddinger his "ifej. 1245 :m > Elk :"G,‘t'gvg véllasg ‘ Ii:rcin réfcrl’ed-in as ".\Inrlgllgrlh"‘-}
9

ang _FJoneer Bank § Trdst Co. 4000 W. North Ave. Chicage, Iliinois 60639
herein reiciied {o as *Trustee,"wilnesseih:

THAT WHFEREAS the Morigagars are justly indebied 1o the legal holder or Bolders of the Instaliment Note hercinafter described, in the
principal sum/of |Te€n thousand two hundred eighty tow & 60/100 Dollars.
evidenced by nar critain Installment Note of the Mortgagors of even datc herewith, made payable to BEARFR and delivered, in and by which

sajd Noic the Me((par ors promise to pay the said principal sum in installments as follows:
Dollars, on the . =27eh_ gayof May . .19 80 and One hundred ninety-niem & 53/100

Dollars, onthe . 2054 day of exch month thercafter to and including the 20th dayor April .19 B 7, with a final paymemt
of the balance due on the O_thd:.y of ﬁ?l‘il. 19 87 . with interest on the principal balance from time to time unpaid at
the rate of .15_!_19 ocr/cent per annum. payable monthly on the dates when installments of principal fall due and shall be in addition
to the amount duc on principall Zach of said installments of principal bearing interest after maturity at the rate of per cent per annum, and
all of said principal and interest beird wade payable 2t Pioneer Bank & Trust Co.

. or at such other { lacr : »¢ legal holder of the note may. from time o time. in writing appoint. »hich note further provides thai
at the clection of the legal holder therest a.u without notice, the principal sum retaining unpaid thercon. ogether with aceried interest therecn. shall
become atL once due and payable, at the plzce of payvment aforesaid. in case default shall occur in the paymeal. when due. of any installment of principal
ar interest in accordance with the terms thereof or in case default shall occur and continee for three days in the performance of any other agreement
contained inld this Trust Deed tin which event :lectic 1 may be made al any time afrer the eapiration of said three days, without notice), and that ali
parties thereto severally waive presentment for payment. notice of dishanor, protest and notice of protest.

NOW, THEREFORE. the Mongagors 1o sccice the payment of the said principal sum of moncy and said interest in accordance with the
terms, provisions and limitations of this trust decl, 20 the performance of the corenants and agreements herein coniained. by the Mongagors 1o
be performed. and alo in consideration of the sun af Gue Dollar in Band paid. the receipe whereof is herehy acknowledped, Jo by these prosents
CONVEY and WARRANT unto the Trostec. ity or Lis vcoissors and assigns, the foliowing described Real Eaate and zll of their estate, right,
title and intcrest thercin, situate, lyicg and being in oo
_City of Elk Grove VillageCOUNTY JF

Cook AND STATE OF ILLINOIS, 10 wit:

Lot 3472 in Elk Grove Villagr Section 8 being a subdivision

on the South half of Section 34 Township 41 NORTH, Range 11,
East of the Third Principal Me(*isian, according to plat
recorded October 23, 1959 as Docvaent 17694090, in Cock

County, Illinois.

-

which, with the property hereinafter described, is referred 10 herein as the “premises™. . 5
TOGETHER with all improvements, tencments, cascments, fiatures, and appurtenances therers belsasipe. and all rents. s u_gd Pr})ﬁl,\ xhcrcnj
1d real estate an

for so long and during ali such timcs as Morigapors may be entitled thereto (which are pledged primurily and on 2 parited i i
nat secondarily ), and zll apparates. equipment or ardicles now or hereafier therein o7 thercon used to senlis heat, g3s, air conditioning, water, light,
power, refrigeration (whether single units or gentrally controlled), and ventilation, including (withoui ririciing the foregoing). screems, window
shades, storm doars and windows, floor coverings. inador beds, awnings. stoves and waler heaters. All of the Tarcgoing are declared to be part of
said real estate whether physicafly attached thercto or not, and it s agreed zhat all similar apparatus, equipmeal or articles hercafter placed in the
premises by the Mortpagars or their successors or assigns shall be considered as conatituting part of the real ssate.
TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and assigns. farcver. for pon.
and trusts herein set forth, free from ali rights and benefits under and by viriue of the Homestead Exemption Laas of he Stale of 1llnois,
said rights and bencfits the Morigagors do hereby expressly relcase and waive. z

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the roocose Jid- of this Trust Deed)
are lncorporated herein by reference and are a part herecol and shall be binding on the Moripagors, their heirs, successorr an’ aseipns.

Witness the hands and seals of Mortgugors the day ang.year first above written.

ac purposcs, and upon the uses
which

PLEASE
PRINT OR
TYPE NAME(S)
BELOW

SIGNATURK(S)

e —— . - 82l .

- _ s, 1, the undersigned, a Notary Puhblic in and for said County.
in the State aforesaid, DO HEREBY CERTIFY tha .Raymond D. Reddinger

and Sandra ¥. Reddinger L L.
- personally known to me (o be the same person swhose name g - - . are - - — -

subscribed to the forcgaing instrument. appcarced before me this day in person. and acknowl-
edged that _thhe Yy signed. scaled and delivered the said instrument as . their _
frec and voluntary act, for the uses and purposes therein set forth, including the release and

waiver of the rght of homestead.

gth . . 19.80_.

SCiCii TErOTS 14AY; 47, 1983

T Notary Public

This instrument was prepared by

Dolly Candeiarip Consumer loan Dept. Do
{NAME AND ADDRESS} Illinois § (‘_2
—_——— s T " o
NAME_Pioneer Bank & Trust Co.. . _ _| THE ABOVE ADDRESS IS FOR STATISTICAL < b
PURPOSES ONLY AND IS NOT A PART OF THIS = k4
MAIL TO: TRUST DEED =] e
* |ADDRESSA000 W. NWNorrh Av.e = [ SEND SUBSEQUENT TAX BILLS TO: 5 .
CITY AND z i
Tehicago, Illinois S £ -2

STA ZiP CODE_A0639 — - g

(Name) =
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OR RECORDER'S OFFICE BOX NO. 22 - P
(Addrass)
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED T0O ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BREGINS:

1. Morngagors shall () keep said premises in good condition and repair, withoul waste: (2} promptly ropair. restore, or rebuild any
buildings or improvements now or hereafier on the premises which may beccome damaged or be destroyed: (3) keep said premises free from
mechanic’s ligns or liens in favor of the United States or other liens ar claims for lien not expressly subordinated 1o the licn hereof: (4) pay when
due any indebtedness which may be sccured by a lien or charge on the premises superior 1o the lien hereof, and ypon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders of the note; (3) complete within a reasonable time 2oy building or buildings
now or 21 any time in process of ercclion upon said premises: (6) camply with all requirements of law or municipal ordinances with respect 1o
the premises and the use thereof; (7) make no material alterations in said premises except as reguired by law ar municipal ordinance or as
previously consented to in writing by the Trusice or holders of the note.

2. Mortgagors shall pay before any penalty altaches all general taxes. and shall pay special taxcs, special assessmchits, watct charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or 10 holders of the note
the original or duplicaie receipis therefor. To prevent default hereunder Mertgagors shall pay in full under protest, in the manner provided by
statute, any tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvemenis now or hereafier situated on said premises insured against loss or damage by fire,
“ighitnilg and windstorm under policies providing for payment by the insurance companies of moneys sufficient either to pay the cost of replacing
or repaiing the same or 1o pay in full the indebtedness sccured hereby. all in companies satisfactory 1o the holders of she note. under insurance
polici-s pavable, in case of loss or damage. 10 Trustee for the beacfit of the holders of the note, such rights 10 be evidenced by the standard mori-
gage clats¢ (9 be attached 1o cach policy. and shall deliver all policies. including additional and renewal policies, to holders of the note, and in
casc of (nsur ince about 10 expire, shall deliver rencwal palicies not less than ten days prier to the respective dates of expiration.

rs of the note may, but need not, make any payment or perform any act hereinbefore re-
quired of Yacrtrup~=x in any form and d § cxpedi and may. but need rot, make foll or partial payments of principal or interest on
prior encumbran .s. T any, and purchase, discharge. compromise or sctile any tax lien or other prior licn or title or claim thereal, or redeem
from any 1ax sak or Lorfeituse affccting said premiscs or conlest any tax or asscssient. All moncys paid for any of the purposes herein authorized
and all expenses paid ur 10~ Urred in ion therewith, i ding reasonable attorneys” fees, and any other moneys advanced by Trustee or the
holders of the note (o prutist the mortgaged premisces and the lien hercol. plus reasotiablc compensation 1o Trusice for cach matter concerning
which action herein au”uor’ ed may be taken, shall be so much additional indebledness secured hereby and shall become immediately due and
E:yablqwnhout nolice anr wi interest thereen at the ratc of eight per cent per annum. lnaction of Trusicc or holders of the note shall ncver
considered as a waiv=r ot any right accruing to them on account of any default hereunder on the part of Morigagors,

5. The Trustee or the hol/:rs ¢ f the note hereby secured making any payment hereby authorized relating 10 taxes or assessments, may do
s0 according to any bill. statem at r i \himate procured from the appropriate public office without inquiry into the accuracy of such bill, state-
ment or eslimalte or into the validuy r« any fax, assessment, sale. forfeiture, tax lien or title ar claim thercof.

6. Morigagors shall pay each item r. ind-hiedness herein mentioned. both principal and interest. when due according te the terms heteol.
At the election of the holders of the prin jipal n e, and without notice 1o Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in the principal 1ote or in this Trust Decd 10 the comrary, become due and payable when default shall occur in payment
of principal or interest, or in case default suail ccor and continue for three days in the performance of any other agreement of the Monigagors
herein contained.

7. When the indebicd hcrchy J shall b cornc Jue whether by the 1erms of the notc described on page onc or by acceleration or
otherwise, holders of the nole or Trustee shall have 1bl £.261 1o foreclose the lien hereof and also shall have all other rights provided by the Jaws
of Hlinais for the enforcement of a morigage debt. In -c2it 1o foreclose the licn hereof, there shall be allowed and included as additional in-
debiedness in the decree for sale all expenditures and exj cnses which may be paid or incurted by or on behalf of Trusice or holders of the note for
attorneys’ fees, Trustee's fees, nppr;\iu:r's fees, outlays fur docyiieniary and expert evidence. stenopraphers’ chirges, publication costs and costs
{which may be estimated as to llems to be expended after en'cy of he decree) of procuring all such abstracts of tile, title searches and examina-
tions, guarantee policies. Torrens cenificates. and similar dat ) and sssurances with respect to title as Trustee or holders of the note may deem 1o
be reasonably necessary cither to prosecute such suit or 1o evidsnce 22 hidders at any sale which may be had pursuant to such decree the true con-
dition of the title 10 or the valuc of the premises. In addition, all ¢ «per Jitures and expenses of the nature in this paragraph mentioned shall be-
cotnie so much additional indebledness secured hereby and immediate’y Jue and pavable. with interest thereon at the rate of eipht per cent per
annum, when paid or incurred by Trustec or helders of the noie in corection with (a) any action. suit or procecding. including but not limited
to probaie and bankruptcy proceedings. to which either of them shall L= a j«arty, cither as plaintiff. claimant or defendant. by reason of this Trust
Deed or any indebledness hereby secttred: or (b) preparations for the colar covement of any suft for the foreclosure hereof after accrual of such
right to foreclose whether or not aciually commenced: or (¢} preparation: for 2ac Aefense of any threatencd suit or proceeding which might affect
the premises or the security hereof, whether or not acteally commenced.

B. The procecds of any forcclosure sale of the premiscs shall be distribuled 7ad ~pplicd in the following order of priority: First. on account
of all costs and expenses incident to the fereclosure proceedings. including all sueh’Zems as are mentioncd in the preceding patagraph hereofs sec-
ond, all ather items which under the terms hereof constitute secured indebiedness additiciai*o that evidenced by the note herchy secured. with
interest thereon as herein pravided: third, all principa] and interest remaining unpaid: folrth, vy overplus to Morgagors. their heirs, kegat repre-
senlatives or assigns as their rights may appear.

9. Upon or at any time after the filing of 2 complaint to foreclose this Trust Deed, the Fai=* in w hich such complaint is filed may appoint a
receiver of said premises. Such appointment may be made either before or after sale. without a¢ ace, withour regard to the solvency or insolvency
of Mortgagars at the time of gpplication {or such receiver und without repard to the then value of (ac aremises or whether the same shall be then
occupicd as a homesicad or hot and the Trustce hereunder may be appointed 3s such teceiver. Such ecei cr shall have power 1o collect the rents.
issues and profits of said premises during the pendenrcy of such foreclosure suit and. in casc of a sale imt a deficiency. during the full statgtory
period for redemption, whether there be redempiion ar not. as well as during any further limes wher' N origLgon. cxcept for the intervention of
such receiver, would be entitled 1o colleet such rents. issues and profits. and all other powers which may re nec=\sary or are usual in such cases for
the protection, p control, and operation of the premises during the whole of said peric I. The Court from time 10 time may
authorize the receiver 1o apply the net income in his hands in payment in whole or in pant of: (1) The in el tedness secured hereby. or by any
decree foreclosing this Trust Deed. or any tax, special asscssment or other lien which mav be or bevome superict ~Zothe lien hereof or of such
decree. provided such application is made prior to foreclosure sale: (2) the deficiency in case of a sale and deficie: ¢y,

10. No action for the enforcement of the lien of this Trust Deed or of any provision hercof shall be subject 1y anr d="Case which would not
be good and available 10 the party interposing same in an action at law upon the noie hereby secured.

1. Trustee or the holders of the note shall have the right to inspect the premives at all reasonable times and aceris #'ereta shall be per-
mitted for that purpose.

4. In rise o[ default therein, Trustee or the holde,

12, Trustee has no duty le examine the title. location, existence, or conditiun of the premises. nor shali Trustee be ablip-*~d 1o record
this Trust Dced or lo excrcise any power hescin given unless expressly ohligated by the serms hereof, nor be liable for any ar.. o omissions
hereunder, excep! in case of his own gross negligence or miscomduct of that of the agents or employees of Trustee, and he may require mdemmnities
satisfactory to him before exereising zny power herein given.

13. Trustee shall release this Trust Decd and the lien thereof by proper instrument upon prescntation of satisfactory evidence that all in-
i vd has been fully paid: and Trustce may exccute and deliver a_release hereof 10 and at the request of any

debtedness secured by this Trust ay T 3 T q
person who shall either befare or after maturity thereof, produce and ¢xhibit 1o Trustee the principal note. represcuting that all indebiedness

herchy sccured has been paid, which represcntation Trustec may accept as true withoul inguiry. Where a release fs requesied of a successor trustee.
such successor trustee may accepl as the genuine note herein described any note which bears a certificate of identification puwporting 1o be ex-
ecuted by a prior trustee hereunder or which conforms in substance with the description herein contained of e principal note and which pur-
ports 10 be executed by the persons hercin designated as the makers thereof: and where the release is requested of the oripinal trustec and he has
never executed a certificate on any instrument identifying same as the principal note described herein, he may accept as l!l:tfcnumc principal
note herein described any notc which may be presented and which conforms in substance with Lhe description herein contained of the principal
note and which purparts 1o be executed by the persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titkes in which this instrument shall have

been recorded or filed. In casc of the death, resignation, inability or refusal 1o act of Trustee, . R U —
shall be first Successor in Trust and in the event of his or its death. resignation. inability or refusal 10 act. the then Recorder of Decds of the county
in which the prembses arc situated shatl be second Successor in Trust. Any Successor tn Trust hereunder shall have the identical tille. powers and
authority 35 are herein given Trustee, and any Trusiee or successor shall be entitled 10 rezsonable compensation Tor all acts performed hereunder.

15. This Trust Deed and all provisions hereof. shall extend to and be binding upon Morigagors and all persons claiming under or through
Martgagors, and the word “Mortgagars™ when used herein shall include all such persons and all persons at any time lisble for the payment of
the indebtedness or any part thercof, whether or not such persons shall have eaxccuted the principal note. or this Trust ed.

The [nstallment Nots mentioned in the within Trust Deed has been

IMPORTANT

FOR THE PROTECTION OF BOTH THE BORROWER AND  idenmtificd herewith under identification No. . - - -

LENDER., THE NOTE SECURED BY THIS TRUST DEED

SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE

TRUST DEED IS FILED FOR RECORD, e LR - Rvevias
Fu
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END OF RECORDED DOCUMENT
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