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(Monihly payments inctuding interest) 'fhc Abave Space For Recorder’s Use Only

;| payment aforesaid, in case default shall oceu,2n Zin payment, when due, of any installment of t!n'iﬂcipal
or interest in accordance with the terms thereof /.t in case defanlt shall occur and continue
days in the performance of any other agreemen: romained in said Trust Deed (in which event elec-

i

' release and waive:

. they were here set oot in full and shall be binding on Martgagors, their heirs, successors and assigns,

THIS INDENTURE, made May 16, 19 80, between MICHAEL THORNTON and
LAVERNE THOPNTON

herein referred to as “Mortgagors™, and . ANNE MOGRE,
herein referred to as “Trustee®, witnesseth: That, Whereas Mortgagors are justly indebted to the

legal holder of a principal promissory note, termed “Installment Note”, of even date herewith, exccuted
by Mortgapirs, made payable to Bearer and delivered, in and by which note Mortgagors promise to

pay the principit sum of TEN THOUSAND and no/100 {$10,000.00)
Dollars, and ip‘erest from on the balance of principal remaining from
time to time unpiid it the rate of @ight~=—per cent per annum, such principal sum and interest to
be payable in instclircuts as follows: ONB FORTY-ONE and 40/100 ($141.40

Dollars on the 16/ da;, ~¢ June » 1980, and ONE HUNDRED FORTY-ONE and 40/1
Dollars on the 16 dv/ of each and every month thereafter until said note is fully paid, except

that the final payment oi prineizal and interest, if not sooner paid, shall be due on the 1§  day of
M

ay . » 19 BB, all such payments on account of the indebtedness evidenced by said
Note to be applied first to accr.e? and unpaid interest on the unpaid principal balance and the re-
mainder to principal; the poriiua of each ot said installments constituting principal, to the extent not
paid when due, to bear interest after ¢he date for payment thereof, at the rate of per cent per an-
num, and all such payments being n:>-le .ayable at ©/0 Sharon Barris ,or at such other place
as the Tegal holder of the note may, frcin time to time, in writing appoint, which note further provides
that at the eléction of the legal holder ther/of and without notice, the principal sum remaining unpaid
thereon, together with accrited interest the: ton, shall become at once due and payable, at the place of

or three

tion may be made at any time after the expiration o!f s=«0 hree days, without notice), and that all parties
thereto severally waive presentment for payment, no’. < of dishonor, protest and notice of protest.

NOW THEREFORE, ta secure the payment of the said principal .um .0 money and interest in accordance with the
terms, provisions and linitations of the above mentioned note and of this Tro .t Deed, and the performance of the cove-
nants and ag ercin tained, by the Honcfgou to be performi4. ir . also in consideration of the sum of One
Doliar in hand paid, the receipt whereof is hereby acknowledged, Mortgagors by .hese presents CONVEY and WAR-
RANT unto the Trustee, its or his s and assj; the following descsi* ¢d 2eal Estate, and all of their estate,

Sixbt. title and interest therein. situate, lying and being in the City of ChicadUNTY OF Cock,

*LoE 725" £ BISHE 5 T the subdivision of the Earc nalf of the West
half of the Hortheast quarter of the Scuthwest og'urter South of
Lake Street of Section 9, Township 39 North, Range *5, Bast of the
Third Principal Meridian, in Cook County, Illinois.

which, with the propesty hereinafter described, is referred to hercin as the “premises,” )
TOGETHER with all improv and appur thereto bel',a',uq _dod all rents,
issues and profits thereof for so long and during all such times a3 Moarigagors may be entitled theretg (n'ich reats, issucs
and prohts arc pledged primarily and on a parity with said real estate and not sccondarily), and all Cxtr.cy, spparatus,
equipment or articles now or hereafter therein or thereon nsed to supply heat, , water, light, er, efrgeration
and air conditioning (whether single units or centrally controlled), and ventilation, including (without & aictug the
forcgoing), screens, window shades, awnings, storm doors and windows, floor coverings, inadoor beds, stovis and water
heaters. All of the foregoing are declared and aq:_ed to be a part of the mortgaged premises whether physic. Iy at-
tached thereto or not, and it is agreed that all buildings and additions and all simitar or other apparatus, equim nt or
articks hereafter placed in the premises by Mortgagors or their successors or assigns shall be part of the mol.gage’
rCmises.

® TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and assigns, forever, for ihe
urposes, and opon_ the uses and trusts herein sct forth, free from all rights aud benefits under and by virtue of t.=
omestead Exemption Laws of the State of Illinois, which said rights and benefits Mortgagors do hereby expressiy

This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse
side of this Trust Deed) are incorporated herein by reference and hereby aré made a part hercof the same as though

Witness the hands and seals of Mortgagors the day and year first above written.
[Seal]

TIFY that MicW gFc

whose DAl LR
1t appeared before me this day in person, and ack-
A@¥sioned, sealed and delivered the said instrument as

—~their
7frec and voluntary act, for the uses and purposes therein set forth, includifig the relcase
and waiver of the right of homestead.
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE ) (THE nxuz'
SIDE OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED Yll_!lﬂ! THERE BEGINS: |

1. Mortgagors shall {1} keep said premises in good condition and repair, withont waste; (2) promptly repair, restore, or rébuild
any buildings or improvenients now or hercafter on the premises which may beécome damaged or be destroyed; (3) keep said prem-
ises free from mechanic’s liens or Hens in favor of the United States or other liens or claims for len pot cxpressfy subordinated to
the lien hereol; (4) pay when due any indebtedness which may be secured by a lien or charge on the premiscs superior to the lien
bereof, and upon request exhibit satisfactery evidence of the discharge of such prior Lien to Trustee or to holders of the note; (5)
complete within a reasonable timce any building or buildings sow or at any time in process of erection spon said premiscs; (6) camply
with all requirements of law or municipal ordinances with respect 10 the premises and the usc thereof; (7) make no material altera-
tions in said premises except as required by law or municipal ordinance or as previously consented to in writing by the Trustee or
holders of the note.

2. Morigagors shall pay bhefore any pemalty sttaches ail gencral taxes, and shall pay special taxes, special assesyments, water
charges, sewer sefvice chu’gu, and oti:r charges against the premises when dl:et and shall, writtens request, furnish to Trustee
or to holders of the note the original or duplicate receipts therefor. To prevent defacit hereunder Mortgagors shall pay in foll under
protest, in the manoer provided by statute, any tax or which 3 may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hercafter aituated on szid premises insurcd against Joss or dam-.
age by Are, Hghtning and wind. under policies ‘providing for pay t'by the p of moneys sufficient cither to
the cost of replacing or repairing the same or to pay in full the indchted: d hereby, allin c satisfa to the
ﬂ:{ﬁeu of the note, under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note,
such rights to be evidenced by the standard mortgage clause to be attached to each policy, and shall deliver all policies, including addi-
tional and renewal policies,’to holders of the note, and in ‘Gse of insurance aboit to expire, shall deliver renewal policies not less than
ten days prior to the respective dates of expiration, :

4. In c.e o f default therein, Trustee or the holders oi the note may, but need not, make any payment or perform any act herein-
before rer ut~d i Mo rs in 2ny form and d d exped and may, but need not, make full or partial payments of
principal or imier st on r encum ces, if any, aad run:hase. discharge, compromise or setile any tax lien or other prior lien or
title or chim t'creof, or redeem from any tax sale or forfeiture af ct pr or Any tax or assessment. All moneys

aid for any ol thr purposes herein authorized and all cxpenses paid oy incurred in therewithi, inclading r le attorneys®
ces, and any otter v oneys advanced by Trustee or the holders of the note to protect the morigaged premises and the lien hereof,
plus reasonable cu— e’ _ztion to Trustee {or each tnatter concerning which action hercin authorized may be taken, shall be so much
additional indebtedns s s¢ ;ured hercby and sha]l become immediately dne and ;l:nhlc without notice and with interest thercon at the
rate of scver per coni r.r _onnm. Inaction of Trustee or holders of the note shall acver be considered as a waiver of any right accru-
ing to thets on account of auvy lefault hereunder on the part of Mortgagors.

5. The Trustee of the hol 23 of the note bereby sccured making any payment bereby authorized relating to taxes or assessments,
may do so according 1o any "all, - atement or estimate procured from the appropriate public office without inquiry into the accoracy
of such bill, statement or estinw’c o into the validity of any tax, asscssment, sale, forfiture, tax Ben or title or clakm thereof.

6. Mortgagors shall pay cach e of indehted herein d, both principal and interest, when due according to the terms
hereof. At the election of the »_laers of the principal note, and without notice to Mortgagors, all unpaid indebtedness secared by
this Trust Deed shall, notwithstandi ":ﬂxin'g in the principal note or in this Trust Deed to the contrary, become due aud payable
when defanlt shall occur in payment of prin ipa? or interest, or in case default shall occur and continue for three days in the performance
of any other agreement of the Morigagnr hr.cmicontained

7. When the indebtedness hereby secried shall becomé due whether by the terms of the note deseribed on lYue onc or by meeel-
eration ot otherwise, holders of the note or Trv .ce shall have the right to foreclose the lien hereof and also shall have all other rights
provided by the laws of Illinois for the enforcer ient o a mortgage debt. In any suit to foreclose the licn hereof, there shall be allowed
and included as additional indcbtedness in the d cree for sale all expenditures and mscs which may be paid or incurred by or on be-
half of Trustee or heolders of the nole for attornc,l' “coy, Trustec's fees, appraiser’s fees, outlays for docutientary and ert evidenc
stenographers’ charges, pubfication costs and costs ( chic'i may be estimated as to items to be expended after entry of the decree) o
procuring all such absiracts of title, title searches and ~l2°.0: b Torrens certificates, and similar data and assur-
ances with respeet to title 33 Trnistee or bolders of the ne e o 3y feemtober ly y cither to p such suit or to evi-
dence to bidders at any sale which may be had pursuant (» 7uc?. decree the true condition of the title to or the value of the premises.
All expenditures and expenses of the nature in this paramg‘, =waitioned shall become so much sdditional indebtedness sccured hercby
and immediately due and payable, with intercst thereon at the 1 ate of seven per cent per annum, when paid or incurred by Trustec or
holders of the note in contiection with (a) apy ecding, inclading ,cchate and baokruptcy proceedings, to which either of them shall
be a party, cither as plaintiff, claimant or defendant, by reason of ths T st Deed or any indcbtcdness hereby secured; or (b) prepara-
tions for the cammencement of asy suit for lhe_for::ﬁs{ ure hereofl fter accrual of such'right to foréclose whether or not actually com-

d; or (c) prepi 18- for the “def of -any’ thr d s oo proceediag which imight aHect the premises or' the security
hereof, whether or not rally R A R T Ct e o ..

8. The p ds of any f e sale Of the premises.shall be.«’-".i ited and applicd in the following. order of priority: Firs
on account, of ATl costs and expenses RCHCHL to Ihes Torclosire Proceeding.: 1o odit o1 sheh oy o e . e Pk rioriy: Pty
paragraph hereof; sccond, all other items which under the terms hereof cowsour - cecured indebtedness additional to that evixtm:ed by
the note hereby secured, with interest thercon as herein provided: third. all priacip il and i r ini paid; fourth, xny over-
plus to Maostgagors, their heirs, legal reps ives or assij as their rights ma> ap_=ar.

9. Upon, or at any time after the filing of a bill to foreclose this Trast Deed, (he Court in which such bill is filed may appoint a
receiver of said pr Such appoi: may be made cither before or after sal ., ~ithout notice, without regard to IEC solvency
or insolvency of M gors at the time of a:plm!iou for such receiver and with~_. regard to the then value of the premises or
whether the same shzll be then occupied as a homestead or not and the Trustec herennder Laay be appointed as such receiver. Such
receiver shall have power to collect the rents, issoes and profits of said premises during th: pencency of such foreclosare suit and, in
vasc of 2 sale and a deficiency, during the full statutory period for redemption, whether the ¢ be r demption or not, as well as during
any further times when Mortgagors, except for the intervention of such receiver, wonld be <n?'.(ed to collect such rents, issucs and
profits, and afl other powers which may be necessary or are wual in such cases for the protict’ m, posscsion, control, mamagement
and operation of the premises dering the whole of said period The from time to time may un®rize the receiver to apply the net
income in his hands in payment in whole or in part of: (1) The indchicdness secured hereby, or Ty ruy Aicree foreclosing this Trust
Deed, or any tax, special assessment or other lien which may be or become superior 1o the lien herec. or Of such decree, provided such
application is made prior to foreclosure sale; (2) the deficicncy in case of a salc and deficiency.

10. No action for the enforcement of the lien of this Trust Deed or of any provision hereof shall be subjr=t to any defense which
would not be good and available to the party interposing same in an action at law upon the note hereby secirel

11. Trustec or the holders of the note shall have the right to insp the premi at all rea ble timet ' nd access thereto shall
be permitted for that purpose, ‘

12. Trustee has 310 duty to examine the title, location, cxistence, or condition of the premisces, nor shall Truitee b . obligated to
record of this Trust Deed of 10 exercise any pawer herein given tnless expressly obligated by the terms hereof; nor L= Tiab e 7or any acts
i Jheremnder, pt in case of own gross negli or mi duct ‘or that of the agenii of eéinployec. of yrrotee, and
may require indemmnities satisfactory to him before excrcising any power herein given,
13. Trustee shall release this Trost Deed and the lien thereof by proper ing n pr tion of eviience that
1] indchtedness secured by this Trust Deed bas been fully paid ; and Trustee tnay « u‘:ldg liver a rel hereof to’u.; Titie re
test of any person who ahall cither before or after maturity thereof, produce and exhibit to Trustee the principal note, ref reseating
C3hat all indebiedness herchy secured has been paid, which representation Trustee may accept as true withoul inquiry. Where = 1/ caie
3 re of a g trustee, such successor trustec may accept as the geouine pote herein described any note which baars a
certificate of identification pm‘p_orl_:ui to be executed by a prior trustee hereunder or which conforms in sybstance with the doserip-
tion herein contained of the principal note and which porports to be d by the p herein designated as the mal th i;
and where the rclcasc is requested of the original trustee and he kas never exccuted a certificate. on any instrnment identifying same as
the principal pote du:ﬁbzg herein, he may accept 23 the genuine principal note herein deseribed any note which may be presented and
which conforms in sub with the herein of the principal note and whith purports’ to be executed by the per-
sons herein designated as makers thereol.

4. Trustec may resign by instrument in writing filed in the office of the Recorder or Registrar of Titlea in which this instrument

shall have been recorded or filed. In case of the resignation, inability or refusal to act of Trustee,... SHARON HARRIS ...
shall be first Successor in Trust and in the event of its resignation, inability or refusal to act. the - then Recorder of Deeds of the county

in which the premises are sh. d Successor in Trust. Aoy S in Trust hall have the identical ti
powers and ::thoritr a3 arc herein given Trustee, and any Trustee or successor shall be =;‘iillled to mu:nable c':mp:ns?ﬁ:: fo:'ue-
acts performed herennder. ) 0
15. This Trust’ Déed and all provisions’ Netwof; shall extend to and be binding upon Mortgagors and all persons claimin, d
through llorwg. and the word “Mortagors” when nied herein shall includ 51 :‘::oeh ’ and all p o at.ny tim:‘ I‘Il:u:'f::
%cea. of the indehte or any part thereof, whether or not such pessons’ shall have executed the principal nots, or this Trust
e B : Lo
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' - The Tmstallment Note nentioned in the within Trust Deed has
BORROWER AND been identified herewith under Identification No

THIS TRUST DEED

RUSTEE, BEFORE

RECORD.

Trustee




