UNOFFICIAL COPY

TRUST DEED

SR B 48PI31

RO 40T o THE ABOVE SPACE Boit!

I S -

RECORDERS USE ONLY: ) MR

P T

THIS INDENTURE, made June 14 1980 . between

JAMES C. TAYLCR AND ELLA MAY TAYILCR, His Wife
herein referred to as “Mortgagors,” and
MARQUETTE NATIONAL BANIK,
a national Banking Association deing business in Chicego 1linois. herein referved to as TRUSTEE, witnesseth :
THAT, YW HEREAS the Mortgagors are justly indebted io the legal holder or holders of the Instaiment Note here-
inafter‘desibed, said legal bolder or holders beine herein refervaid to as Holders of the Note, in the principal sum of
THIRTEFN THCUSAND AND NQ/100--cccm e eme oo R - Dollars,
evidenced by Gne) certain Tostalment Note of the Mortgagors of even date herewith, i payable tb BEARER
and delivered W0 nd by which said Nuie the Mortmagors promise to pay the said privcipal sum and interest from
date of disbursement vn the halanee of principal remzinisg from time to time wnpaid at the rate of
13% Dereen. pir aneum in Instulments as follows: Cne thousand and no/100a e o - n =

($1,000.00) or niori---

Dollars on thr  first day of August 1980 and Cne thousand and no/100-4-
§$1 ,000.00) or more---
Dollars on the first day.of e’*h  month thereafter until said note is fully paid except tha

payment of principal and interest, i not sooner paid, shall be due on the first day of October 19 81.
All such payments en account of the indzbtedness evidenced by said note to be first applied to interest on the unpaid
principal balance and the remainder to principal; provided that the principal of each instalment unless paid when due
shall bear interest at the rate of seven per ceat yer annum, and all of said principal and interest being made payable
at such bunking house or trust company in nleamn Hlinois, as the holders of the note may, from time to time,

in writing appoint, and in ahsence of such appaintriers, then at the office of MARQUETTE NATIONAL BANK

in zaid City,

NOW., THEREFORE 1he Martgagnrs 1o secure the payment of the said prineipal sum of money and said Lnterest in accordance with the lerms, provi-
NNy and iimgtataions of 1his trust deed, and the performance of the cuvenar © ood agreements here:n contained. by the MoOrigagors to be performed. and
alen an consideration af the sum of One Dollar in hand pad, the recript W .ereol is hereby acknowiedged. do by these presents CONVEY and WARRANT

unia lhe Trustee. 11 surcessors and assigns. the fallowing described Real E£state ind ali of their esiate, right. title and interest therein. situate. lying and
being in the N COUN Y JF AND STATE OF ILLINOIS,
o wet Chicago Cook

#1 Lots 25, 26, 27 and 28 (except that part therer\lying within the West fifty feet

' of Section 17, in Staples Subdivision of the Wes? Fi1f of the South West quarter

of the South West quarter of the South West quaiter of Section 17, Township 38
North, Range 14, East of the Third Principal M~:idian. in Cook County, Illincis

#2 Iots 19, 20, 21 and 22 (except the West 17 9/12ths ft..2n’ except that part of
said Lot 19 lying East of a line 50 ft. West of and paralle’ with the East line of
Section 18, Township 38 North, Range 14, East of the Thi~a 2*rincipal Meridian)
in Block 8 in Englewood Hill, a Subdivision of the Southeast gr»ter of the South-
east quarter of Section 18, Township 38 North, Range 14, Eas: of the Third
Principal Meridian, in Cook County, Illinois.

which., with the properly hereinafter described. is referred 1o herein as the “premises.”

TOGETHER with all amprovements, 3 ts, fixt . and appur thereto bet and all rents, Issue? and j rofits thereof far
sir bong and dueing all such tumes as Morigagors may be enulled thereto {which are pledged primarily and on a pafity with said -eal e3l ite and mot see-
undarivs  and all apparatus, equipmient or arficles now or hercalter therean ar lhereon used to supply heat, gas. air conditioni g. w2 er. light, power.
' won, incl 1wi stricting the foregolng). screens, "wi=.0y  snades. storm

Reralinn swhelher single units of €enlrally coniralled). and vel re:
beqs, awninps, stoves and water heaters. All of the foregoing are declared to be a part of sai7 Lzal eatnte

TETL8PC2

and windaws. finar coverings, nador
or articles h fter placed in thr prralses by the

wi 1er physically attached theretno or nnot. and it s agreed that all similar apparatus, eq
mort&agers ar their successnrs or assigns shall be considered as censtituting part of Lhe real estate.

TQ HAVE AND TO HOLD medpremlus unto the said Trustee, itx successors and assigns, fofever, for Lhe purpeses, and upon the uses anr’ tr iy heres
In xet forth, free from all rights and benedts under and by virtue of the Homestead Exemption Laws of the State of 1iilnois. which sald rights 7 ad b *nefity
the Morigagors do hereby expresaly release and walve.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the rever.e
side of this trust deed} are incorporated herein by reference and are a part hereof and shall be binding on the niart-
gagors, their heirs, successors and assigns.,
Wirness the hand . and seal .. of Mortgagors the day g

This Instrument Prepared By:

Robert M. Clazrk. . ... ... [sEAL]
6316 §. Western Avenue
-6/14/80 USSR - 7§ X |

Eileen M, Keating
STATE OF ILLINOIS. L
! a Notary Public in and for and residing In sald County, in the State aforessid. DO HEREBY CERTIFY THAT

Cook { * _JamesC avlor a i i
County of

who_ 8L € personally known to me to be the same persan.S_. whoie nméL_s_a.r_e.suhscribed to the foregoing In-
strument. appeared before me this.day in person and acknowledged IhlL.__,._-s:g.____.!t_ﬂned. sealed and delivered the
h}épl&' therein 3¢t forth, including the re-

ama Instrument n;_f"E__.ltee and volunthry act. for the uses and
Jease and waiver of the right af homestead =~
14th

GIVEN under my hand and Notarisl Seaj thls,

EILEEN M. KEATING
Commission Fxpires
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Ucteber 18, 1982
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRFED TO ON PAGE ! (THE REVERSE SIDE OF THIS TRUST DEED):
. Martgagora shall (11 prompily repair. restore or febuild sn idid. § hbw or the premises which may became dam-
aged or be deslroyed; 12} keep said premises in pred condilion and erpair, wullm-n w-ntr and free from n\rrhamns ar other liens ar claims for lieh hol
expressly subordinated to the lien hereol: 1D pay when uue :my |r\dehtedr\r$i which may be secured by a lien or tharge nn the pretnisey superior to the
lien hereof. ann upnn request exhlb of such |.rmr lien to Trust+¢ or 1o hojders of the nole: (4) compiele wilhin a
time any no nr at any lm\: m process ol eiection upnn saud p'rmlus, ISl comply wilh all requlremen!s of law of
municipal nrdmancﬂ with rum-cl. 16 the premizes and the use therent; (6) Mmake ho material cacept as y law ar
municipal ordinance.
2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes. special assessments, waler charges. sewer sérvice
charges, and other charges against Lhe prethises when due, and shali, vpnn wrilteh request, furnish o Trustee or to holders of the nole duplicate receipts
therefor. To prevent defaull hereunder Marigagors snall pay o full under protest. in the manner provided by statule. any tax or assessmen. which Mort-

Ragars may desire 10 contest
3. Merigagors shall keep al) hulldmns and u'lhrn\:'nehb now or hercafter situated on 3aid premyses inoired against less gr damage by fire, Iighlnln‘
of moneys sufficiect #ither to pay the cost of replacing or repairing the

or windslarm under palicies pro e

same nr lo pay in full the indebirdness mured ereby, all in companics salisfactory te the holders of !h-' nate. under insurance palities payable, ib case
of Jods of damiage, 10 Trusiee far the bencfit of the holders of the note, such rightt 1o be clause to be attached to each
policy, and shatt deliver w4l pobiew nciuding additional and renewal polweies. 17 holders of the rote. a.n.. 1 2ase of insutance about to explre, shall d=~

liver renewat policies nnl less than ten days prior to the respective dates of extitation.
h case ol defa n, Tryster of the halders of the note may, vul need not. maks a0y payment or perform any act hereinbefore required of

er derited sxpedient, and may. but nred nol. make full ar parnial payments of prineipal or interest on prior encum.
rmpTomice ar settle any 1ax lien of ather priat lien of lille of claim hereof, or Tedeem from any tkx sale or
L any tax nr assessment. Al maneys paid for any of the purposes herein autherized and all expenses paid or
HT LT d-m.- aitorneys’ fees. and any other moneys advanced by Trusiee or the holders of the nole (o protect the morts
n bercol, plus reawonatile compensation to Trustee [or each Mmatler ¢ancerming which action herein aulhocized may be taken,
| indehtedness secured hereby and shall become immediately due and pny:hl: without natice and with interest lherean at
nnum, Inaction of Truatee or holders of the note shall never be conaldered a8 a walver of any Tixht aceruing ta tham

t per a.
on account of any q:mm herejinder on the part of Mortgagors.

5. The Trusite or thr holders of the note hereby secured making any pnymenl hereby authorized relating o taxes or assessmenls, may do 20 accord-
e to any bill, slalrrntnﬂ wr estimate protured {rom the appropriate public office withoul nguiry inte the accuracy of such bill, stalement or esiimale or
ir.tothe vahdity of any lax. assessment, sale, forfeiture, tax lien or title or elaim thereol.

&  Marigagors shall pay each item af b erein th principal and Inlrrcsl. when dur accarding lo the terms hercof. At lhe
ayto’ of the holders of tie nole, and without notict 1o Mortgagors, all unpaid indebledness secured i tha Trust Deed shall, notwithstanding anything
thing in the note ar in this Trust Deed to the conirary. become due and payable 1a) unmedlateliy: in the case nl de{zuu in makm: payment of any in-
stalm- it pringipal or mlercsl on the nole. or (b} when defaull shall eccur ahd contitue for three days in the performance uf any other agreement of
the T.iaTtFaeors hefein cantain

T. (#wher the mdebledn:u hvn-uy secured shall become due whtlher by acceleration or otherwise. holders af lhe nole or Trustee sh:ll have the
right t forr Close lhe iien heseof Inany suit to toreclose the lien hereo!, there shall be allowed and as he decree
tor sale »1'ox- ooditiures and expenses which may be paid or incurred by or on behalf of Truster ar holders of the note for altorneys’ fees, Tnmre s fees.
appraiser's foes. rutlays tor and expesrt stenugraphers’ charges. puhllcatmn chsts and rots (which may be estimated ax to items
10 De expe led - ler entry of the d:-trn: of procuring all such ahuracu of title, title u policies, Tarrens certif-
1€ates. an. 51" 4T a3 and assurances with respert (o title as Trusiee or holders of the note may d
such suit or to e1.LoAc? Lo bidders at any sale which may be had pursuant o such decree the true :qndulon af the litle to or {he value of the prem|
All expendilyres Ina.xpenses of 1the palure in this paragraph mentioned shall become so much additional indebiedness secured hereby and Immedl-l:ly
due and payable, -'th " rest therean at the rate of gighet por cent per annum, when paid or Incurred hy Trustee or holders of the nof
with (#) Any proceed’.x, ir wding probale and bankiuptc proceedings, ta which allher of them ahall be & party, either as Dlllm.l!!. uunnm or de-
fendant, by reason ol thir it deed ar Any Indebt ednual ereby mecured; or (h) nreparnlluru: for the commencement of any sult for the foreclasure
hereof after scerual of 7 ach 1ght to foreclose not {c) for the el of any Buit ot pro-
ceeding which might sffect 1 ae »2mises or the securlty hermt. ‘whether of not Acluﬂly commenced,

8. The proceeds of 20v Lreciosure sale of the premises snail be distributed and applied in the following order of priority: First. on account of all
costs and expenses incident in the forsclosure proceedings. including all such items as are mentioned in the preceding paragraph hereof: second. all other
items whith under the terms nereo’ co) xtitute secure to that by the note, wilth interest theron as herein provided;
third. all principal and interest ref inir g u~naid on ihe note: fourth. any overplus to Morigagors, their heirs. lega) representalives or assigns, as their

neurred 16 connectiay *
Raged prenvaes and the
shall be b much Add

'rn"-_J EAT

rights may avpear.

9. Upen, or a1 any time atter the {172 of 2 Bill to foreclose 1his trust deed, the court in which such bill is fled may appoint a receiver of sait prem-
15e35- Such appointment may be made ei aer befor~ ar after sale, without nolice. without regard to the solventy ar insolvency of Maortgagors at lhe time
of applicanon lor stch reterver and without r gary to the then value of the premises or whelher the same shall be then oceupied as a hnmg!\eld or not
and the Truster hereunder may be appointed as sue, recelver. Such receiver zhall have power 1o collect the rents. i1ssues and profits of sais
during the pendency of such foreclosure suil and. in cate of 3 sale and a deficiency. during the full statulory period of redemption. whether there be
redemption or hat, ax well as during any furt. &1 es when Mortgagors. except for the intervenlion of such receiver. would be entitled to tol!ttl uch
rents, issues and profits. and all other powers b . necessary of are bsual in such cases for the pretecilon, possession, control, management and
operation of the prennses during the whele of said. geﬂo L The Court from time Lo time ay zuthorize the receiver to apply the net income in his hands

in part. of: t1) The indebtec ness .cr--red hereby, or by any decrre foreclosing this trusl deed. or any tax. spectal assessment ar
N ere M ar of such gzcree, provided such application i3 made priar lo foreclosure sale; (27 the

in payment in whole or
other lien which may be or become superior 1o the .
deficiency in case of a sale and deficiency.

10. No action for the enforcement of the Yen or of an- provision hereo! shall be subject to any defense which wauld nol be good and avallable to
the parly inlerpesing same in an action at law upon the note 7 secur

11. Trustee or \he holders of the note shall have the right to Inspect the premises at all reasonable times and access thereto shall be permittad for

ihat purpose
12, Tru;lce has na duly io cxamine the litle. location, eaistente ar cos dition of the prefmises. nor thall Trustce be obligaled to record this trust
nor be liable for any acis or omissions hereunder, except In

deed oir 1o exerclse any power herein given unless expressly obligai 1 by 1 = terms hereaf.
tase of its owh £rois Neglifence of miscohduch or that of the agent  or employees ol Truitee, and R may require indemnities satisfactary 1o 1 before

exeicising any pawer herein given.

13. Trusiee shall release this trust deed and the 1lm thereof by prep r m- \rument upon that all
secured by this trust deed has been fully paid; and rnay exeCule | Aiver a r:ipase hzrguf ta md at the requexl of any person who zhall,
wither before ar after matuniy thereof. produce and eah!blt io Trustee the .‘- hereby secured has been pnd, which
representation -Trusiee may accept 25 true without inquiry. Where a release Is ceqursted o'{ sncues:or trusiee. such succemr trustee may acceptl a3
the genuine ooie herein described any note which bears a certificate of identi (eat’.n -wurpurl! to be exrcuted by a prior trustee hereunder ur which
conlorms in substance with the description herein contained of the note and wi'.a + oiports o be exeguted by the persons herein designaled az the
makers thereal: and where the release is requested of the otrigina trusiee and 1t ho. ngs :r executed & Certificae on any Instrument ider\ll!ylr\g same
as the nole descraibed herein, it may accept as the genulne note hereln deseribed aay e shich may be preseated and which conforms in substance
with the deseriplion hetein contained of the nole ind which purpafts 1o be execuled oy .n¢ persort hertin designated a5 makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder Jr F -gistrar of Titles in which thiy instrument shall have been
recorded or filed. In case of the mllnalmn. inability or refusal to act of Trusiee, the vier Re-order of Deeds of the caunty in which the premises are
situated shall be Successor in Tru: 0y Suzcesior in Trust hereunder shall have the iden! ~L. title, powers and authority as are herein given Trualee,
and any Trustee or successor shall be entitled to reasonable compensation for all acts per..smed herev=-er.

15. This Trust Deed and all provisions hereof. sha'" extend to and be bMnding upon Mortgagor and 1l persons clalming under or through Mort-
gugors. and the word ~"Mortgagors” when used herein zna)! include all such persnr;s angd nll persal 4 liable (nr the payment of the indebtednest or any

part thereof. whether or nat such persons shall have executed the note or this Trus!

18, The Iinlder of the Note may collect & “late charge™ not to exceed two cents (3c¢) Tor eac’. d-1lar ($1} for each payment mure than
fifteen «[3) daya In arrears, to cover the eXira expense involved In handling delinquent payme.atr

17. In 1o the azd {vteresi herei 11 Tiga,
.enerll taxes with ea.c‘n monthly pnyn'\'em. In Lhe event such payment 5??:?1 “m:m :Efﬂ;?:nﬁ% pnﬁz:c;hgie:‘ Z .m’r‘l\lz:l.l:m':h;ﬂ:;‘t:l“:‘u -n::'“rg: ] ?:

poall, ! W* ‘ uch ' : may bs required for that p

rslpec (0 any depoait of l’unda mads by the Martgagorm reundar, it i ngren 3 rlzum
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the terma hereo!, or of Ihp Note, the holder of the note may, st its aption, notw hu“ REIng the Durrose fo l s s S
zams in of sald or eny other charges then m:%rued. ; “i)l b‘ewnd:':‘lzdl.n:egxrrggs‘: lol; =y th u!d '|m oaitn ‘“m made, appy the

1§. It is expresaly agreed and uhderstood that In the event of transfer of {iL [T
wrltten consent of the hulder of the Note necured hereby, the entice hmnc: doue‘o::::’e l.'}::t:!:lnﬁ?lill::ndbemrl::d h.".'&';'{ D':l;lh :1“: lg'; vdl?hmnm: the

RIS A JNOR

The Instilment Nute mentioned tn the within Trust Deed haa been Iden-
IMPORTANT 6308-1

FOR THE PROTECTION OF BOTH THE RORROWER AND LENDER. .\[x\RQUETTE NATIONAL B“.NK. nR Trustes,

THE NOTE 3ECURED BY THIS TRUST DEED SHOULD BE IDENTI- °

FIED BY THE TRUSTEE NAMED HERE!N BEFORE THE TRUST DEED

18 FILED FOR RECORAD.

tifled herewltlh under Identlfication No. R.E.L. No.

TE w;.uv:,G

Real Estate Loan Department

——— s e
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