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TRUST DEED

COOK COUNTY,
FILED F4R
i980 JUN 19 F¥ }: O7 25681757
CTTC7 THE ABOVE SPACE FOR RECORDER'S USE ONLY
THIS INDENTURE, made  June 13, 19 80 ,between Melville H. Ireland, Jr.
a bachelor- —_—— —-—— ——— -—

herein referred to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an lllinvis corpuration doing business in
Chicaio, Winois, herein reterred 1o as TRUSTEE, witnesseth: ——— - ———— —_— —_—
THAT  W.AEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
legal hold<ror holders being herein referred to as Holders of the Note, in the principal sum of seventy-nine

thcusnad eight hundred and no/100th ($79,800.00) ——_——_————N—-—[_)(_u-_

—— - — - ———— — —— e o e o e e e e -— HESTS,
evidenced by umne certain Instalment Note of the Mortgagors of even date herewith, made payuable 10 THE ORDER OF
BEARER N =~ ———— - - —_——— -

and delivereq, in and Yy 'which said Note the Morigagors promisc to pay the said principal sum and interest
from  June 13, 19240 ont the bafance of principal remaining from time to time unpaid at the rate
of g 7,8 per cent per aneem in instalments (including principal and interest) as follows: One thousand

eighty~five and 54/%00th ($1,085.54)~=~—~—~=~= poligsormoreonthe LSt duy
of_July 1980 ;3dSix buidred ninety-six and 937100 (636.9llars or more on
the lstday of each month thereafter until said note is fully paid except that the final payment of principal
and interest, if not sooner paid, shall be due on the 1st  day of January, 1984 All such payments on
account of the indebtedness evidenced by said ista to be first applied to interest on the unpaid principal balance and the
remainder to principal; provided thai the principal of‘euch instalment unless paid when due shall bear interest at the rate
of 9 7/8 per annum, and all of said prinsipai-and interest being made payable at such banking house or trust
company in Chicago, Hlinois, as the holders of the noie may, from time to time,
in writing appeint, and in absence of such appointment, thin at te office ofthe Darien Condominium Homes
insaid City, 701 North Michigan Avenue,-Chicago, IL 60611 partnersnif

NOW, THEREFORE, the Mortgapors to secure the payment of the Caid principsl sum ol money and said interest in accordance with the
terms, provisions and limitations of this trust deed, and the pertormunce ot 1. covenants and agreements iercin contained, by the Martgagors
10 be performied, and also in consideration of the sum of One Dollar in hard pidothe [Lu.lp[ whereol is hereby .u.knuwlLd‘,Ld do by these

OGETHER with all improvements, tenements, casemients, fivtures, and sppurienances thereto belongimg, and all rents, issues ol peolite
thereo! for so long and during all such times as Magtgagors may be eatitied thereto (which age pledped prismarily and ona panty witl s real
estate and not secondarily) and all apparatus, equipment or athicles now ur terealter terein o thercon used fo supply heate
conditioning, water, Iight, power, Tetrigeration twhether single units or centrally contiolledy, and ventilaton, includimg (without restocts
foregoing), seree window shudes, stormt doors and wimdows, fToor covenngs, mador beds, awmines, stoves amd water heaters, All
furegoing are declared to be a part of suid real estate whether physically attached thereto or not, and it s agreed that ail sitlar apparatos,
cquipment of articles hereatter placed in the premises by the morigagors or their successors o1 assigns shall be considered as constituting parl of
the real estate.

TO HAVE AND TO HOLD the premises unto the smd Trustee. its successors and ass cver, for the puspuses, and upon the uses aml
trusts herein set torth, frce from all nghts and benefits under and by viitue ot the l[ulnulud Lxcanption Eaws of the State ot Hinois, which
suwd rights and benelits the Mortgagors do hereby eapressly welease and watve.

This trust deed consists of two pages. The covenants. conditions and provisions appearing on puge 2 (the revense side ol
this trust deed) are incorpurated herein by reference and ure o part heweol und shall be binding on the mortgagors, their heirs,
successors and assigns.
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which. with the property herematier described. is reterred 1o erem as the “prenmses,” I
T

|

presents CONVEY and WARRANT unto the Trustee, its successors and assigns, C)\ E,h )wmf dudhhsd RL.JI Estate and all of their estate, right,
title and interest  therein, sitwate, lying and  being in the COUN I'Y or
Cook AND STATE OF [LLINOIS, to wit:
™o
see attached legal [& 2
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wllul,rmmu subscribed o the

who § pcrsumll) Lnu\\n tu e to be the same pesson

furegoing instrusment, appedsted beture me  this Ll.ly—-m wrsu{ aud achnowledped  that

2 =
Notarwl Sedl

free and

he signed, scaled and Jdehvered lllc said Imlxumu as

voluntuary act, for the uses and purposes therein set tortke.
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WlTNbSS lhclhand /mld scal ;6l Mortgagors the day and year first above written. S
o /

' ) f it . | SEALY S ___'_ 3 {
Melville H. Ireland Jz. 00
_a bachelor I SEAL ] - i e e | PR T

STATE O ILLINOIS, Lo DrrH THU WA —

g S5, a Notary Public m and tor and rosiding m sad County, in the State atoresaid, DO HEREBY CERTIFY

County ot COCK THAT __Melville M. Ireland, ~dRCA-BACHEL OR —
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Page 2
THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):*

k. -Mortgagors shall (a) promptly repair, restore or rebuild any buildings or improvements now or hercafter on the premises which may
become damiged or be destroyed; (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other liens
or claims _for lien not expressly subordinated to the lien hereof; (c) pay when due any indebtedness which may be secured by a lien or charge on
the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to
holde_rs of the note; (d) complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises; (2) comply with zll requirements of law or municipal ordinances with respect to the premises and the use thereof; (f) make no
material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note
duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax
ot assessment which Mortgagors may desire to contest.

. . 3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,
lightning or w’.iastoum (and flood Jdamage, where the lender is required by law to have its loan so insured) under policies providing for payment
by the insur.ice cympanies of moneys sufficient either to pay the cost of teplacing or repairing the same or to pay in full the indebtedness
secured hereby, ad in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee
for the benefit of i holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to cach policy, and shall
deliver all policizs, Picinding additional and renewal policies, to holders of the note, and in case of insurance about to expire, shall deliver
regewal policies not [ess han ten days prior to the respective dates of expiration.

4. In case of delwni( *arein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore
}'equxrcd of N_!onggor? noay form and manner deemed expedient, and may, but need not, make full or partial payments of principal or
interest on prior encuiiberrcen i€ any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or
xcd’cen:l from any tax sale o; furf iture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein
authorized and all expenses paia o “incurred in connection therewith, including attorney's fees, and any other moneys advanced by Trustee or
the holders of the note to protict t'+ morigaged premises and the lien hereof, .plus reasonable compensation to Trustee for each matter
concerning which action herein aihcized may be taken, shall be so much additional indebtedness secured hereby and shall become
lmmc_dmtcly due and payable without notice and with interest thercon at a rate equivalent to the post maturity rate set forth in the note
securing this trust deed, if any, othe“vise the prematurity rate set forth therein. Inaction of Trustee or holders of the note shall never be
considered as a waiver of any right accruing testhem on account of any default hereunder an the part of Morigugors.

. The Trustee or the holders of the no's he ebv secured making any payment hereby authorized relating to taxes or assessments, may do
so according to any bill, statement or estiizasL p acured from the appropriate public office without inquiry into the accuracy of such bill,
statement or estimate or into the validity of any *.x, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgugors shall pay each item of indebtedness 'civin meationed, both principal and interest, when due according to the terms hereofl
At the option of the holders of the note, and wiaout . otice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in the note or in this Trus. Deed to the contrary, become due and payable (a) immediately in the case of default in
making payment of any instalment of principai or iniwes’ o the note, or (b) when default shall occur and continue for three days in the
performance of any other agreement of the Mortgagors her(n cc ntained.

l:2ther by acceleration or otherwise, holders of the note or Trustee shall have

7. When the indcbtedness hereby secured shall become diz - v
the right to foreclose the lien hereof. In any suit to foreclose e lirn hereof, there shall be allowed and included as additional indebtedness in

the decree for sale all expenditures and expenses which may be pai” orincurred by or on behalf of Trustee or holders of the note for attorneys’
fees, Trustee's fees, appraiser’s fees, outlays for documentary and e, <ic evidence, sterographers® charges, publication costs and costs (which
may be estimated as to jtems to be expended after entry of the decre ) of procuring all such abstracts of title, title searches and examinations,
title insurance policies, Torrens certificates, and similar data and assurances 1in respect to title as Trustee or holders of the note may deem to
be reasonubly necessary cither to prosecute such suit or to evidence to bi ders a any sale which may be had pursuant to such decree the true
condition of the title to or the value of the premises. All expenditures and =xpenses of the nature in this paragraph meationed shall become so
much additional indebtedaness secured hereby and immediately due and payacie wnh interest thereon at a rate equivalent to the post maturity
1ate set forth in the note securing this trust deed, if any, otherwise the prematy eity ate set forth therein, when paid or incurred by Trustee or
holders of the note in conncection with (2) any proceeding, including probate and oz «kruptcy proceedings, to which either of them shall be a
party, either as plaintiff, claimant or defendant, by reason of this trust deed or any ind otedness hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hercof after accrusl of such right W to/cclose whether or not actually commenced; or (¢)
preparations for the defense of any threatened suit or proceeding which might affecr the premises or the security hereof, whether or not
actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applicd in/he/ ollowing arder of priority: First, on account
of all costs and expenses incident to the foreciosure proceedings, including all such items as are m=aiioned in the preceding paragraph hereof;
second, all other items which under the terms hereof constitute secured indebtedness additic=w to that ~videnced by the note, with interest
thereon as }mrcin provided; third, all principal and interest remaining unpaid on the note; fourth, any ¢ verpuis to Mortgagors, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which su-h bill i/ filed may appoint a receiver of
said premises. Such appointment may be made either before or after sale, without fiotice, without regare to.the solvency or insolvency of
Martgagors at the time of application for such receiver and without regard to the then value of the premiscs ¢« wa ether the same shall be thea
occupied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such receive: shiil have power to collect the
rents, issues and profits of said premises during the pendericy of such foreclosure suit and, in case of a sale and - deff.iency, dusing the full
statutory period of redemption, whether there be redemption or not, as well as during any further times whea M« ctragors, except for the
intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers whicl ‘1ay e necessary or are
usual in such cases for the protection, possession, control, management and operation of the premises during the wl ole o .said period. The
Court from Ume to time may authorize the receiver to apply the net income in his hands in payment in whole or, ir. put of: (a) The
indebtedness securcd hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or other lien which 1 lay be or become
superior to the lien hereof or of such decree, provided such application is made prior to foreclosure sale; (b) the deficiency in case <. a-ale and
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deficiency.
10. No action for the enforcement of the lien or of any provision hegeof shalf be subject to any defense which would not be go .d and

available to the party interposing same in an action at law upon the note hereby secured. p i

11. Trustee or the holders of the note.shall have the right to inspect the premises at all reasonable times and access thereto <ial) e
permittad for that purpose,

12, Trustec has no duty to examine the title, location, existence or condition of the premiscs, or to inquire into the validity of ‘ae
sighatures or the identity, capacity, or authority of the signatories on the note or trust deed, nor shall Trustee be obligated to record this trv.t
deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any acts or omissions hereunde:
except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it may require indemnities
satisfactory to it befote exercising any power herein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory evidence that all
indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof to and at the request of any
person who shall, either before or after maturity thereof, produce and exhibit to Trustee the note, representing that all indebtedness hereby
secured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requested of a successor trustee,
such successog trusiee may accept as the genuine note herein described any note which bears an identification number purporting to be placed
thereon by 2 prior trustee hereunder or which conforms in substance with the description hercin contained of the note and which purports to
be executed by the persons herein designated as the makers thereof; and where the release is requested of the ariginal trustee and it has never
placed its identification number on the note described herein, it may accept as the genuine note herein described any note which may be
preseated and which conforms in substance with the description herein contained of the note and which Purports to be executed by the
persons herein designated as makers thereof. :

14. Trustee may resign by instrument in writing filed in the office of the Recorder 'or Registrar of Titles in which this instrument shall have
been recorded or filed, In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the county in which the
premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the idential title, powers and authority as are

herein given Trustee. -
15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons chiming under or through
Mortgagors, and the word “Morigagors™ when used herein shall include all such persons and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such persons shall have executed the note or this Trust Deed. The word “note™ when used in
this instrument shall be construed to mean “notes” when more than one note is used. : ) R
16, Before releasing this tust deed, Trustee or successor shall receive for its services a fec as determined by its rate schedule in effect when
the release deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or service performed under any
provisions of this trust deed. The provisions of the “Trust And Trustees Act” of the State of Illinois shall be applicable to this trust deed. .

IMPORTANT! Identification No. - :

FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER THE INSTALMENT NOTE SECURED BY THIS CHICAGOTTLE AND ‘TCOMPAI‘;_‘;-"“

TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE
: AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST By - Lol
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MORTGAGE LEGAL -

UNIT 130l IN THE 3100 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEFATED ON
A SURVEY OF THE.FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 1 AL ACCRETIONS THERETO OF LAKE FRONT ADDITION, BEING
A SUBDIVISION OF 3UB-L.0T 1 (EXCEPT THE SOUTH 33 FEET THEREOF) OF THE
ASSESSOR'S SUBDIVISIUN OF LOTS 1 AND 2 OF THE CITY OF CHICAGO
SUBDIVISION OF THE EAST FRACTIONAL 1/2 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14 EAST OF( TH: THIRD PRINCIPAL MERIDIAN LYING WEST OF
THE WESTERLY LINE OF LINCO.N PAPK IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIY 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT Q%69 £ 6 & fOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGACEL . ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DTSZRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BEMNEFIT OF SAID PROPERTY ScT. FORTH IN THE DECLARATION

OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, (OVENAMTS, CONDITIONS, RESTRICTIONS
AND RESZERVATIONS CONTAINED IN SAID DECLARATION THE SAME (AS T{OUGH THE PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGT:\.HEFEIN.
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