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TRUST DEED!

BOX 972 eM3357T71 . 25494894

cTIcC 11 THE ABOVE SPACE FOR RECORDER'S USE ONLY

THIS INDENTURE, made JUNE £} 1980 .between
FOREST-ATWOOD PAPER COMPANY
a corposz.10: organized undes the laws of Delaware . hesein referred to as “Mortgagor,” and
CHICAGG .7/, TLE AND TRUST COMPANY, an Illinois corporation doirg business in Chicago, Illinois. herein referred to as
TRUSTEE, w.a.esseth:
THAT, WHER”.AS the Mongagor is justly indebted to the legal holder or holders of the Instalment Note hereinafter described, said
legal holder or :ofse = being herein referred to as Holders of the Note, in the principal sum of
ONE MILLICd /(JNE HUNDRED THOUSAND AND NO/100 ($1,100,000.00)
Dollars,
evidenced by one certawr. ins2'ment Note of the Morigagor of even date herewith. made payable to THE ORDER OF
LUTHERAN MUTUAL %.X¥E INSURANCE COMPANY
and defivered, in and by wi.ich sait Note the Mortzagor promises to pay ths said principal sum and interest from
on the balansl of principa! remaining from time to time unpeid atthe rateof 10 1/8 percent per annum in
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a‘%oﬁl&??nogesgt? (hmljsp day of <Angus=t 1980 =nd Ten Thousand One Hundred One and 67/100
($10,101.67)
Dollars or more on the 1st  day of eachand every / thereafter until said note is fully paid except that the final payment of
principal and interest, if not sooner paid, shall be due onthe 1St  day of July, 2005. . All such payments on account
of the indebtedness evidenced by said note to be-iiri cpplied to interest on the unpaid principal balance and the remainder to
principal; provided that thc prin:ipa.l of each instalme nt 1.al<ss paid when due shall bear interest at the rate of 15% per cent
per annum, and a[l of H?{z? :ifs lnwe payable at such banking house or trust company in Chicago,
thc TS O no n.rn tipovo time. in writing appoint. and in absence of such appointment,
then at the uﬁ'cc of Repub11c Realty Mortgag«: Ccrporation

in said City,

NOW, THEREFORE, the Morizagor 1o secure the payment of the said jvirpli sum of moncy and said inlerest in accordance with the teyms,
provisions and Timitations of this trast deed. and the performance of the covenant and s herein incd. by the Mortgagor 10 be performed,
and ako in conmsideration of the sum of Onc Dollzr in hand peid. the receipt whore '« + hereby acknowledged. does by these presents CONVEY and
WARRANT uato the Tms;te its successos g and_assiens, the foilowine described Reat Futate and all of its estate. right, title and interest therein, situate,
lyingandbeinginthe Village of Elk Grove _.COUNTY OF ook AND STATE OF ILLINOIS,

1o wit:

Lot 233 in Centex Industrial Park Unit 123, bzing a subdivision in
Section 27, Township 41 North, Range 11, Eas‘. of the Third Principal
Meridian, in Cook County, Illinois.

doors and windows. floor coverings. imador beds, awnings, stoves and water heaters. All of the forcgoing arc declared 10 be a part of s’ real estate

whelb:r phys;ﬂﬂy attached thereto or not., and it is zereed that all simibr apparatas. equipment or articles hereafter placed in the pr.aures by the
Of its Stcoessors or assizns shall be considered as constituting part of the real estate.

| XII}TO HOI.D the premises unto the sid Trusice. its sucoessors and assiens. forever. for the purposes, and upon 1he uses and trsts Jerein

- 3
rlzxgor has caused its corporate scal 1o be hereumto affixed 2nd these presents to be signed by its m President and
on the day and year first above sTilien, purstant 1o aLtbority given by resolutions duly patedbythe

ctors of sad corporation. .
ke 1hat the note herein described may be execuied on behaif of said corporation by its President

Secretary. FOREST-AWOOD PAPER COMPANY, a

CORPORATE
SEAL
STATE OF ILLINOIS. ss L
County of [4 OQE a Notary Poblic in and for and residing in said County. in the State aforeszid. DO HEREBY CERTIFY THAT
Aasi Viee-President of the _EOREST-~-ATWOOD PAPER COMPANY,
a Delaware Corporation and ; S ¥
of said Commny. pasomﬂykmlomlob:!bcmcpamlﬁmcmm e !
Assistant Vice President and A Scorctary . resp . appeared before
sezned and diel! d the i own free and voluntary -
fwlhmxﬂmwmfmh:mdlh: 3 Assstant Secret)
Sdx f the sca) of szd C . & affix thed

sdASﬂmlSwewysm[recmdm!mmmndnthﬁuad obixi
therzin set forth.

GIVEN onder my kand and Notarial

Notarial Scal

W0 hstrument Was Prepared By: «
“ephen A Malato a .
Widato, Stzin & Grossman L .
77 V.est Washington Street 5
Chicayo, Hinis 60602
which, with the property hercinafier described. is r:[mcd to hercin as the “premises.” A g
TOG] R with all impr s, fintures. and appurtemarces thereto belonging, and all renis, wssues 7 o2 profits thereof for
so long and dwring all such times as !tortn;m xmy be entitled thereto (which are pledeed primarily and on a parity with <4id res) estate and not
sccondarily), and all apparates, equipment or arnicles now or horeafilar therein or thercon used 10 supply beat, gas. air condition: 1z, wa' ot light, power,
refrigeration (whether single units or centrally comtrolled), and ventilation inclodine (without resiricting the foregoing), screens, .+n7 w .:udes storm
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mmm&mmmmmouucmmmsedmrmu).
Mortgzsor shall quﬁ.mwwmmmﬁ. the jscs which may become
Smex 0 drtion zod repair, withont nﬂ&x&mmswmhﬂormfmh

daxn:p:lo:bedesuvyd (b)) k2=p oxad good waste,
ml.helimlﬂ-anf (c)mmhmmMm!zmbya&nmdmpm prmmsmm

oot cxpressly sobordinaied
the fien bereof, and apen of the % of sz=% prios fien 1o Trostee or 10 detnﬁ-lhemlz'(d)wmﬂﬁe
am&mmmmb%mmnmmnmdmwﬂ ises; () iply with a1l of lrw or
mm%lordm P P an3 the mse thexeaf; (f) make no - in o g cchlasraqmﬁlbyh'or

mhﬂmwmmmam&sm—mlmawdnnmml ml; "

charges ana other charpes azaing lhemvheudx:.ax!ﬁ:ﬂ.upmm!mmfmmﬁmTr&mmlob{das&imcmudnpﬁﬂlcw
therelor. Tr prevent defanit herennder Mortgzeor sl pay in full ooder P d by, statute, awy tax or asscssment which

g0t Iy . desire to comtest.
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4. In case of defani.the Jin, Trusice or holders cf the note ey, but need not, make zny payment or perform any act hereimbefore required of
desmed

, and may. bt need not, make fodl or partial poyments of prindpal or interest on prior
damthaeo(mmdeemfmmuyhx:k

cacumbrances, if any, and w.m;dmp.mmcrznkm tax klien or other praor Ben or title or

or forfeiture affecting said piomi s ~1 any 1ax or All moneys pcid for any cf the parposes herein aa

i inwmaiontharﬁ‘ﬂmdndingxnomqs‘fea.mdmot.bamadmmdbmiszheholdﬂsoflhemlctowomm:
action herein anthorized may be

mortgaged preciises and the besn hereof oins reasopable compeasstion 1o Trustee for cach matier concerning which
B bminamdmdyduandpanbk-nhommnandwnhmmcmnnna
rate equivalent to the post maturity 1. te <1 7 ah in the note securing this trust desd, if any, themlmﬂymesdforth!tzlan_lmctunol‘
E':steemholdusoflhcnomshnm' comsideyed 25 2 waives of any right acouieg to them on of any der on the past of
T1ZaZOT.
S. The Trostee oy the holders of the note her cysr.—medmzkngmywymhaabyamharmdrdaungtoummmls.mydommﬂmg
1o any bill, statcmept or estimaic procored fro & the uppropriate pablic office without inguiry into the accuracy of such bill, statement or cstimate or
mtnsthcnlldnvofa:yux.mnkfmm'uﬁmmmkordnmthawf
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‘When the Indebred d shail b: dr. 'nexhabyaw:iazlxmmolhm holders of the note or Trustee shall have the right to

7. hereby
fomdusethghcnha'eof.lnznymnmrorcdoztbclimb:re»f therr shafl be aBowed 2nd included as additional indebtedness in the decree for sale all
which my be mid or incarred by or on P sl of Trustee or holders of the note for atiommeys” fees, Trusice's fees, appraiser’s

ditures and
fea,outhysl’adecumanxy expert evidence, stenographers! chzrgs.mb&nmcommdcosu(whthmybemtedzslonmmbe
expended after entry of the decrer) of procuring all such sbstracts Of titde. title and tithe i Forrens certificates,
mdnnﬁhrmmdzmmhmmtnlcas‘l’mceorbokle;.oﬂn.mtcmydmwbemmbly uth:rtowozm:emcbsnnor

payable, with i a atarate eg Lh:poﬂmmuymeunm’hthemmmmzsmdecd if any, otherwise the prematurity
rate st forth therein, t'hmpzﬂotinmedby'rmerhoumoflhenau .+ o soection with (a) any p mduoding prob :ndbankrnptcy
proceedngs.mwludleuhaofﬂxmdnﬂbeamy either as plaimidT, clzimman” or ¢ Hfendant, by reason of this trust deed or any indetiedness
d; or (b) ---m_fm'the ofmymifortbzl’mtdomebf.u' a!:ummlofmrghnofmdnxwhﬂ.hﬂmml:dmny
“‘:or(:), P ions for the def: of any thr d suit or p ding - &y 1 might affect the premises or the security hereof, whether or
not actnally commenced.
8. The p ds of any f« 3 nkoflhe shalt be di d and appled - lhcfollowm.ordzrofpnom) First, on:c:ounlal’:llmsts
and expeases incident to the f 1 i di allsud:nemszszrenemnncdn" hereof; T a!]olh:rm

wfndumdetlhe terms hereof, commcmedmd:btcdm 2dditional to that evadenced by the o 1. with interest th as herein
afl principal and interest. remaiming unpaid on the note: fourth, 20y overplus 1o Mortgzeor. its su TESSOI$ 07 FsSITNS. aslhmnghtsmayappczr
9. Upon. or af any time after the fiimy of 2 bill 10 forecose this trust deed. the coert in which b b is filed may appoint a receiver of said premises.
Such appointment may be made cither before o7 afier sake, without notice, withoat regard to the <Lbolcy or insolvency of Mortgzgor 3t the time of
application for such receiver and wiihout recard to the then valoz of the premises or whetber the samy <al! be then occupied as a homestead or not and
lh:‘l'rmc: mndamybt:ppomlcdnsndlmm Soch receiver stall kave power 10 collect the 10ais. 7 7acs 2nd profus of said premiscs during the
of such foreck e suit and. in case of 2 wic and 3 deficiency . darine the fal statutory period of codolption. w hether there be redemption or
not, as weli 2s during any further times when Mortgzpor. except for the mtervention of such recriver. woald !~ entitled 1o collect such rents, fssues and
profits, and all other powers which may be necessary or are usaal in such cases for the protection. px < ontred, nt and operation of the
premises during the whole of s2id period. The Courr from time 1o 1ime raay authorize the rmtoapply e ner .ﬂmm:mbumdsmpaym:mm
by.mbyxnyd:auefoxmmnmdecd of apy tax.sp c1 assessment or othes lien which

whole or in part of: (a) The indebtedness secured
may be or become superior 10 the Ben hereof or of such decree. provided sz:bzpphamnumdcprprmfotacbﬂ.venk (b) the defickency in case of 2
sale and deficency.

10. No action for the enforcement of the Ben or of any provison bereof shill be sabject to any defense shich would n'/t be g yod and availabie to the
secured.

party interposing samoe in 2n action at brw gpon the note bereby e
11. Frustce or the holders of the note shall kave the right 1o inspect the premiscs at all reasonable times and zccess there’~ L) oc oermitied for that

puspose.
12. Trustee has no duty 1o £xamine the title, bocation, existence ot condntion of the premises. or o inquire into I1he vabidily o tbo signatures or the
identity, capacity, or zothority of the siznatorics on the note or trust deed. nor sinll Trestes be oblizated 1o record this trust weer’ or to exercise any
power Eerein given uzﬂ:sn;xrxﬂyouptzdbyﬂzlmbceofnorbelnbkfmany;mmom hereunder. except i a2 o!nsowngros
negxg:ane or nrxscondm o7 that of the zrents or employees of Truster. and it may requite indenmmities satisfactory to it before ex. rcisins any power

13 Trustec shall gelease this trust deed and 1he lien thacof by proper mstrument npon proxcntalion of satisfaciory evidence that al! in’cbtedaoess
secared by this trust deed has been folly pni and Tmscem:yemumddzﬁv:rardagbr:oftozndauh:rcqncnofmypcggn-h.ﬁzﬂ ct;!hg
pd‘ W

before or after maturity thereof, prodnce and exhiliit 10 Trosier the note repr iy that afi
- 'l wm:axdmnrqmdofzmrmce such successor trustee may accept as the

gemui T i purporting to be placed theyeon by a prior trustee hereunder or which con-

forms in substance with the description herein  contained of the note and which praports to be executed on behalf of 1he corporation hercin designated

f the original trustec and it has never phlaced its identification amnbcroutbem!c'dﬁuﬂaed

herein, it may accept as the genuine note berein urynn!etbichmybepru:nwd t!m:hmformsm with the d. ip herein
herein &

mamedoflhemte;nd'md:m be executed on behalf of the corporation 3 d 23 maker 1.
nsu-mxm-xmngﬁcdmthcdf-roflhellcmrdaorka;mmoffnlcsmwmchthsmslmmi shall have been

as
umiuﬂcd_ml: mfbl’bt mabdity or refosal of Ti the then R: der of Ehcds 1 the which the
recorded or case o resignation, ma or 10 act Tuster. 1 £OF of the county in cxmises are
Ekereunder shall hawe the title, por T Lad

situated shali be Soccessor in Trust. Any Succeswor i Trust y as are herein given Trustee.

15. This Trust Deed and all provisions hereof, sh:!lnwndloatdbebmdmuponlhmgm perxons under or through Mortgagor,
and the word “Mortgzgor™ when used herein siall indude alf such p and aB p lnbkfonh:paymtdtbemdeblednenmanyp.rlthereof
whether or not such perscas shall have executed the note o7 this Trast Deed. The word “note™ wben wsed in this instrament shall be construed to mean

“notes™ when moze then one note is esed.
waives any and aff rights of redemption from sale under any order or decree of foreclosuge of this trust deed, on its own
premises

16. The mortgagor hereby
behalf and on behalf of each 2nd every person, except decree of judgment creditors of the morigagor, acquiring 2ny nterest in o title to the

subsequent to the date of this trost
17. Before releasing this trust deul.‘l'rns:eemmcrsbaﬁrmfor nss:rncna fee as determined by its rate scheduie in cffect when the rejease
deed is issued. Trustee or for anry cther act or service performed under any provisions of this trust

dio
dwd.‘l’heprmmofdr“‘l’mAndfmcsw“ofmesumdnhmumbe:muhktomulm:m
hereto and made a
DBPORTANT!
FOR THE PROTECTION OF BCGTH THE BORROWER AND
LENDER THE INSTALMENT NOTE SECURED BY THIS TRUST

DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE AND TRUST
COMPR.AISY TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR

Identification No.
CHICAGO TITLE AND TRUST COMPANY,

Trustee.

; Assistant Secretary
Assistant Vice President

for provisions mabered 18 through & including

D MAIL TO:
[_ FOR RECORDER'S INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
. DESCRIBED PROPERTY HERE
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RIDER ATTACHED TO AND MADE A PART OF TRUST DEED BY AND BETWEEN FOREST-— =
ATWOOD PAPER COMPARY, A DELAWARE CORPORATION, AND CHICAGO TITLE AKD : -
TRUST COMPANY, AS TRUSTEE, IN THE AMOUNT OF ONE MILLION ONE HUNDRED N :
THOUSAND AND NO/100 DOLLARS ($1,100,000.00).

RIS,

—
D Crmr
|

e s

1¢./ ~he following is hereby substituted for paragraph 3 of the
pririces] portion of this Trust Deed:

sodd

Until th: j.debtedness secured hereby is fully paid, all buiidings
and improverents now existing or hereafter erected upon the premises
described . ‘:crein, and all fixtures, equipment and property therein
contained or iristalled shall be kept unceasingly insured against loss
and damage by svilb hazards, casualties and contingencies and in such
amounts and for Luch periods as may from time to time be required by
Mortgagee, and all insurance shall be written in standard policies
and by insuring comvanies appraoved by Mortgagee, all policies of
insurance and renewris thereof, without exception, shall have
attached thereto mortg=4s-clauses in favor of and in form and content
- satisfactory to Mortgagee ard shall, with all premiums fully paid, be
- ! delivered to Wortgagee - issped at least fifteen (15) days before

the expiration of the o014 policies and shall be held by Mortgagee
until all sums hereby securcd zre fully paid. In case of sale
pursuant to a foreclosure ol this Trust Deed or other transfer of
title to the pvpremises descri’s,ed herein in extinguishment of the
indebtedness secured hereby, conrizte title to all policies held by
Mortgagee and to all unearned prem (u.s thereon shall pass to and vest
in the purchaser or grantee.
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Without in any way 1limiting the gelierality of the foregoing,
Mortgagor covenants and agrees to maintain i1nsurance coverage on the
premises described herein to include, but not liaited to:

T e T ey

a. fire and extended coverage insurance - fia2luding vandalism
and malicious mischief) in an amount of at least
$1,100,000.00 on a 90% co-insurance basis, with full
replacement cost endorsement;

R Mt U

~,

b. business interruption insurance in an amount su€fic’ant to
cover any loss from the premises described herein ior a
period of six (6) months;

c. floed insurance, if the premises described herein are witiun
a flood plain area as designated by the Federal Insurance
Administration in accordance with the Plood Disaster
Protection Act of 1973, as amended:;

vesterse

d. pressure vessel insurance and sprinkler insurance, if
applicable;

e. Comprehensive General Public Liability Insurance in an
amount of not less than $1,000,000.00 single limit;

f£. such other insurance as may be reasonably deemed necessary
by Mortgagee.

In case of 1loss by any hazard, casuwvalty or contingency insured
against, Mortgagor shall give immediate notice thereof to Mortgagee
and Mortgagee is authorized and empowered, at its option, to make
proof of loss if not made promptly by Mortgagor, and to collect and
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receive the proceeds from any insurance policy or policies on the

mortgaged premises, (each insuring company being hereby authorized
and directed to make payment for such 1loss directly and solely to
Mortgagee) and, after deducting from such insurance proceeds and
expenses incurred by it in the collection or handling of such fund,
to auply the net proceeds, at its option, either to the restoration
or  r=2pair of the property damaged (the improvements damaged or
destrored shall be repaired, restored or rebunilt if Mortgagee elects
that th: insurance proceeds shall be so used), or as a credit on any
portion ol the mortgage debt selected by it, whether then matured or
to mature ir the future, or on any deficiency decree; and Mortgagee
shall not o  held responsible for any failure to collect any
insurance proce’ds due under the terms of any policy, regardless of
the cause of cac’. failure. Mortgagee is likewise hereby authorized
and empowered, it/ its option, to collect and receive any and all
condemnation awaris heretofore made or hereafter to be made to any
owner of the mortougzd premises, and after deducting from the
proceeds of any sura award and expenses incurred by it in the
collection or handling of said fund, to apply the net proceeds as a
credit on any portion of the mortgage debt selected by it, whether
then matured or subsequently to mature, or on any deficiency decree;
and Mortgagee shall not /oe held responsible for any failure to
collect any avard or awards, c¢rtardless of the cause of such failure.
Mortgagee hereby agrees thal: th~ foregoing power and authority is
irrevocable and coupled with an _=terest, and that nothing in this
paragraph shall in any way affect the security of this Trust Deed or
the liability of Mortgagor for paymint of the entire balance of the
debt hereby secured. Entry of a Jecree of foreclosure of the lien
hereof shall not affect or impair he above granted powers and

authority.

19. The following is hereby substituted  fur paragraph 6 of the
printed portion of this Trust Deed:

Upon default or failure being made in the prompt j‘ayment of the Note,
or any installment of principal or installment of i7torest, or fixed
installment of interest and principal of the Rote, vien and as the
same shall become due and payable, or upon any defaulut cc failure be-
ing made in the prompt payment when due of any such instz’!ment of a
or extension of the Note, or upon default in the pavment of
tazes or assessments as provided in paragraph 2 of the printed
portion hereof, or upon default in the performance of the Iasurance
provisions contained in paragraph 18 hereof, any such d:fanlt
continuing for ten (10) dJays, or upon any default or failure beury
made in the performance or observance of any other of the terus

provisions, or conditions of this Trust Deed, and such defav.t
continuing for ten (10) days after notice is mailed to Mortgagcr
specifying the general nature of such default (provided, however,
that in case of a default which cannot be cured within a ten (10) day
period, Mortgagor shall have such additional time to cure the same as
may be reasonably necessary) or in the ewvent that any ptoceedin?s
shall be begun to enforce or collect any Jjunior 1lien, or f
proceedings be instituted by or against the then owner of the
premises herein described under any bankruptcy or insolvency law, or
other 1law for the benefit of creditors or relief of debtors, or if
title to or possession of the said premises pass to any receiver,
trustee or assignee for the benefit of creditors and such proceedings
are not dismissed or stayed on appeal, or such receiver, trustee,
assignee or other officer is not dJdispossessed in favor of the
Mortgagor within forty-five (45) days after notice is mailed to
Mortgagor, then, at the option of ¥ortgagee the entire unpaid
principal balance of the indebtedness secured hereby, together with
unpaid accrued interest thereon, shall become immediately due and
payable without further notice Mortgagor, and Mortgagee shall have
the right immediately to foreclose the lien of this Trust Deed.

reneval

20. Mortgagor hereby agrees to pay to Mortgagee, on the day monthly
installments of principal and interest are payable under the RKote
tand, prior thereto on the dates payments of accrued interest only

vestevse
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are payable under the Note) until the Note is paid in full, a sum
(herein "Funds®”) equal to one-twelfth (1/12th) of the yearly taxes
and assessments which may attain priority over this Trust Deed, plus
one-twelfth (1/12th) of yearly premium installments for hazard
insrcance, all as reasonably estimated initially and from time to
tire by Mortgagee on the basis of assessments and bills and
reasonable estimates thereof. The Funds shall be held by Mortgagee.
Mortcaoc-e shall apply the Punds to pay said taxes, assessments and
insuraics. premiums. Mortgagee shall not be required to pay Mortgagor
or its vrneficiaries any interest or earnings on the FPunds. The
Punds ale_pladged as additional security for the sums secured by this
Trust Deed. 1f the amount of the Punds held by Mortgagee, together
with the Tvrcure monthly installments of Funds payable prior to the
due dates of taxas, assessments and insurance premiums, shall not be
sufficient to puv-the same as they £fall due, Mortgagor shall pay to
Mortgagee any ‘amount necessary to make up the deficiency immediately
upon demand. Upon payment in full of all sums secured by this Trust
Deed, Mortgagee shail) promptly refund to Mortgagor or its assigns any
Funds then held by sor*tTagee. At any time after the principal
amount of the indebtediiess secured hereby shall become immediately
due and payable by ac~eloration of maturity, but no jater than
immediately prior to the (sale of the mortgaged premises pursuant to a
decree of foreclosure oi cthe date of other acquisition thereof by
Mortgagee, the Mortgagee shal. ‘apply any Funds held by Mortgagee at
the time of application as a < edit against the sum secured by this
Trust Deed. The escrow rejuircments in this paragraph shall be
waived by Mortgagee so long as r¢co:rd title to_the mortgaged premises
with Mortgagor and all payments required by the Installment

including installment payments, insurance
paid in full, and the

remains
Note and this Trust Deed,
premiums, taxes, and special assessncrics are
iocan is not otherwise in default.

Mortgagor hereby assigans to Mortgagec apy and all present and/or

all or any part of the premises described in this
the indebtedness

21.

future leases of
Mortgage as additiomnal security for the paymernc of

described in and secured by this Trust Deed.

22. Mortgagor, as additional security for the puyment of the
indebtedness described in and secured by this 7 ust Deed, has
executed and delivered to the Mortgagee a Security Agreement granting
to Mortgagee a security interest in and to:

all of the furniture, furnishings, fixtures, ' eguimment,
machines, apparatus, supplies and personal property oC cvery
nature and description uvsed or useful in the operat’on of
the premises, and all replacements thereof and substitiutions
therefor, and the proceeds thereof now or hereafter lozat-4d
in the premises described herein, excepting from (tn2
foregoing however, any articles of personal propercy
belonging to any present or future tenant or lessee of the

said premises:;

and further, executed and delivered Financing Statements pursuant to
of 1Illinois. Mortgagor agrees

the Uniform Commercial Code, State

from time to time to execute such additional Security Agreements and
Pinancing Statements as may be necessary to vest in Mortgagee a first
security interest in and to tha property hereinabove described and
any leases that may be assigned pursuant to provision number 21

hereof.

23. In the event Mortgagor shall file a voluntary petition in
bankruptcy or under any of the Federal Bankruptcy Act or any similar
law, state or federal, whether now or hereafter existing, or any
answer admitting insolvency or inability to pay its debts, or fail to
obtain a vacation or stay of involuntary proceedings within
forty-five (45) days, as hereinafter provided, or the Mortgagor shall
be adjudicated a bankrupt, or a trustee or a receiver shall be
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appointed for the Mortgagor or for all of the property of Mortgagor,
the major part thereof in any involuntary proceedings, or any

or
court shall have taken jurisdiction of the property of the Mortgagor e
or the major part thereof in any involuntary proceedings for the 5

reorganization, dissolution, 1liguidation or winding up of the ‘3
Mortgagnr and such trustee or receiver shall not be discharged or 3
such Jurisdiction relinquished or vacated or stayed on appeal or 3 .
otherwis= stayed within forty-five (45) days; or Mortgagor shall make . R
an assioment for the benefit of creditors, or shall admit in writing %
its inabi”ity to pay its debts generally as they become due, or shall
consent to-¢lc appointment of a receiver or trustee or liguidator of
all of its ,reperty or the major part thereof, then, and in every
such case, tLe wvhole of the indebtedness hereby secured, together
with unpaid ac~riod interest thereon, shall, at once, at the option
of Mortgagee, becor.e immediately due and payable without notice to

Mortgagor.

& 24. That if the premises described herein, or any part thereof, be
condemned under the powe. of eminent domain, or acquired for a public
use, the damages awarded, the proceeds for the taking of, or the
consideration for such acgtisicion, to the extent of the full amount
of indebtedness upon this irust Deed and the Note which it is given
to secure remaining unpaid, are foreby assigned by the Mortgagor to
the Mortgagee. The Mortgagee is lieceby authorized, but shall not be
required, on behalf and in the u71na of Mortgagor, to execute and
deliver valid acquittances for, and to appeal from such judgments or
awards. The Mortgagee secured hereby  may apply all such sums or any
part thereof so received, after (he payment of all expenses,
including costs and attorneys' fees, or the debt in such manner as
the Mortgagee elects.
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25. Mortgagor does hereby covenant and ayrea to furnish Mortgagee
annual financial statement of WWF Paper Corpora.lisn to be prepared by
a Certified Public Accountants within ninety (90) days after the
close of each of WWF Paper Corporation's fiscal years.

its agents shall have the right t) inspect the

in this Trust Deed at times and as fiejuently as
of suc!. iuspection

26. Mortgagee and/or
premises described
is reasonable without having to give prior notice
to Mortgagor.

27. Mortgagor hereby covenants and agrees to abstain from _‘Tue
commission of waste upon the premises described herein and sliall
permit no waste thereon, and shall keep and maintain all “k2
buildings, improvements, appurtenances, fixtures, equipment anrf
property now or hereafter erected, situated, installed or placed
therein or thereon in sound and tenantable condition and in good and
substantial repair, and shall do or permit no act whatsoever whereby
any of the property hereby conveyed shall become less valuable. No
building shall be removed or demolished or substantially altered
without the prior written consent of Mortgagee and no fixture or .
eguipment or property shall be removed without suitable replacements g
of at least equal value being immediately made and installed in the

premises.
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28. In the event Mortgagor shall sell or otherwise dispose of the :
mortgaged premises, or any part thereof, without the prior written ; e
consent of Mortgagee, the Mortgagee may, at its election, declare the - ’
entire indebtedness hereby secured to be immediately due and payable, 2

without notice to Mortgagor (which notice Mortgagor hereby expressly §A,\_, IR
waives, notwithstanding anything contained in paragraph 19 hereof to :g-\ > N
the contrary), and upon such declaration the entire indebtedness - S o
hereby secured shall be immediately due and payable, anything herein B

or in said Installment Note to the contrary notwithstanding.

29. Mortgagor will not create or permit to be created any 1ien,
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inferior or superior to the 1lien of this Trust Deed, which shall be
secured by the premises described herein, or the improverments
thereon.

30. The word "Mortgagee” as used in this Trust Deed shall be
construed to mean the owner and holder of the Installment Note
described in and secured by this Trust Deed, and shall include the
original owner and holder, or any assignee or transfzree thereof.

IDERTIFIED:

FOREST-ATWOOCD PAPER COMPANY
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