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S n;ne.,s'l: E l.l—-gae’h Made Of chicago June 26 19 80~y-ketween

can Na'
Ggrr:?.r.:.". Alat Z¢, a National Banking Association, not personally but as Trustee under the
provisions of a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a

Trust Agreement dated June 24, 1980 and known as trust number 50041

herein referred to as “First Party,” and Central National Bank in Chicago
an Ihiiois corporation herein referred to as TRUSTEE, witnesseth:

TTiAT, WHEREAS First Party has concurrently herewith executed an instaliment note bearing even
date heruurilt in the PRINCIPAL SUM oF SEventy Thousand and no, 190

($70,000.00)p01 1 aps,

made payable to PCAY.SR and delivered, in and by
wh_ich said Note th¢ First Party promises to pay out of that portion of the trust estate subject to
said Trust Agreemen’ “and hereinafter specifically described, the said principal sum and interest

from June 26, 1980
AN - R /526100

of 12,.5%per cent per annum ‘in in~ial'ments as follows: Seven Hundred Forty-Nine and o ,
Augusy 19 80 , and Seven Hundred Forty Nine axﬂ,bsgé‘m
on the 1st day of each and év..:;,r wooth thereafter until said note is fully

. nt o $69,474.11 including principal and interest, if
paid except that the final ~pes cnd i i i

sooner paid shatl be due on the *

1st day of July 19 82 . Al such payments on account of the indebtedness
evidenced by s2id note to be first applied to interst on the unpaid principal balance and the remainder
to principal; provided that the principal of each insia’iment unless paid when due shall bear inferest
at the rate of m per cent per annum, and &Il of said principal and interest being made payable at

such banking house or trust company in Chicago Illinois, as the holders of the
note may, from time to time, in writing appoint, and in apseucs” of such appointment, then at the

o7 the balance of principal remaining from time to time unpaid at the rate

on the 1st day of

office of Central National Bank in Chicago, 120 S. Lagalle [t Chicago, IL in said City,
NOW, THEREFORE, First Party to secure the payment of the £iid principal sum of money and

said interest in accordance with the terms, provisions and limitations of ‘his trist deed, and also in con-

sideration of the sum of One Dollar in hand paid, the receipt whereof is hrieby. acknowledged, does by

these presents grant, remise, release, alien and convey unto the Trustee, its sucressors and assigns, the

following described Real Estate situate, lying and being in the City of Chicago

CoUNTY OF Cock AND STATE OF ILLINOIS, to-wit:

Unit No. 606 in 4300 Marine Drive Condominium as delineated on Sur ey U
of certain ¥ots or parts thereof in C. U. Gordon's Addition to Cucago L':
in fractional Section 16, Township 40, North, Range 14 East of the -
Third Principal Meridian hereinafter referred to as Parcel, which [y
survey is attached as Exhibit 'A' to the Declaration of Condeminium made (03]
by American National Bank and Trust Camany of Chicago as Trustee under

Trust No. 38238, and recorded in the Cffice of the Recorder of Deeds

of Cock County, Illinois as document No. 23469006 and filed as document

No. IR 2866802 together with an undivided 9472 percent interest in said
parcel exceptihg from said parcel all the property and space comprising

all the units thereof asdefined and set forth in said Declaration and
Survey in Cook Cowmty, Illinois

"In addition to the regular required monthly payments, the privilege
is reserved upen 30-day prior written notice, to prepay the debt on any
payment due date in whole or in an amount equal to“cne or more monthly
payments that are next due on the principal, free of premium.”

which, with the property nereinafter described, is referred to herein as the “premises.”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto be-
longing, and all rents, issues and profits thereof for so lory and during all such times as Firat Party, its
successors or assigns may be entitled thereto (which arc pledged primarily and on a parity with said
real estate and not secondarily), and all apparatus, equipment or articles now or hereafter therein or
thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled}, and ventilation, including (without restricting the foregoing), screens, win-
dow shades, storm doors and windows, floor coverings, in-a-door beds, awnings, stoves and water heaters.
All of the foregoing are declared fo be a part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by
First Party or its successors or assigns shall be considered as constituting part of the real estate
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TO HHAVE AND TO HOLD the premises unto said ‘frustee, its successors and assigns, forever,
fur the purposes, and upon the uscs and trust herein set forth.

1T IS FURTHER UNDERSTOOD AND AGREED TIIAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failt;re of First Party,
ity successors or assigns to: (1) promptly repair, restore or rebuild any huildings or improvements now

ar hereafter on the premises which may become

nr. evnressly subordinated to the lien hereof; (3) pay, when due any indebtedness which may be secired
by 1, liea or charge on the premises superior to the Iidn herecf, and upon request exhibit satisfactory
evidunse :f the discharge of such prior lien to Trustee or to holders of the nota; (4) complete wat}u_n
a reasrasble time any building or buildings now or at any time in process of erection upon said
premises: (%) comply with all requirements of jaw cr~municipal ordinances with respect to the premises
and the us: (Yereof; (6) refrain from making material alterations in said premises except as required
by law or nuaricipel ordinance; (7) pay before any penalty attaches all general taxes, and pay special
taxes, special ‘assisyments, water charges, sewer service charges, and other charges against the premises
when due, and upon written request, to furnish to Trustee or to holders of the note duplicate receipts there-
for; (8) pay in f'i"under protest in the manner provided by statute, any tax or assessment which First
Party may desire to coricst; (9) keep all buildings and improvements now or hereafter situated on said
premises insured agairst 'ozo.or damage by fire, llghlgmng or windstorm under policies providing for
payment by the insuranie companies of moneys sufficient either to pay the cost of replacing or repair-
ing the same or to pay in fu)'~the indebtedness secured hereby, all in companies satisfactory to the
holders of the note, under irsuraice policies payable, in case of loss or damage, to Trustee for the
benefit of the holders of the 1ote, such rights to be evidenced by the standard mortgage clause to be
attached to each policy; and to ue'wer all policies, including additional and renewal policies, to holders
of the note, and in case of insurancs shout to expire, to deliver renewal policies not less than ten days
prior to the respective dates of expiiatim: then Trustee or the holders of the note may, but need not,
make any payment or perform any act.'ercinbefore set forth in any form and manner deemed expedient,
and may, but need not, make full or pririial payments of principsl or interest on prior encumbrances,
if any, and purchase, discharge, compromise or-settle any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sale or forfriture affecting said premises or contest any tax or assess-
ment. All moneys paid for any of the purpo:es herein authorized and all expenses paid or incurred’ in
connection therewith, including attorneys’ fees,” <ina, any other moneys advanced by Trustee or the
holders of the note to protect the mortgaged premis:s.and the lien hereof, plus reasonable compensa-
tion to Trustee for each matter concerning which actiin herein suthorized may be taken, shall be so much
additional indebtedness secured hereby and shall becun: 7amediately due and payable without notice and
with interest thereon at the rate of seven per cent per <amv m.Inaction of Trustee or holders of the note
shall never be considered as a waiver of any right accruing t< them on account of any of the provisions

of this paragraph.

2. The Trustee or the holders of the note hereby secured -uakig any payment hereby author-
ized relating to taxes or assessments, may do so according to any bill, s’atement or estimate procured
from the appropriate public office without inquiry into the accurac, of such bill, statement or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or'tile or claim thereof.

3. At the option of the holders of the note and without notice to First Party, its successors or
assigns, all unpaid indebtedness secured by this trust deed shall, notwithstarung inything in the note
or in this trust deed to the contrary, become due and payable (a) immediately in t%= case of default in
making payment of any instalment of principal or interest on the note, or {(b) in th=> svent of the failure
of First Party or its successors or assigns to do any of the things specifically sct forth.in paragraph
one hereof and such default shall continue for three days, said option to he exercised ¢ anr time after

the expiration of said three day pariod.

4. When the indebtedness hereby secured shall beceme due whether by acceleration ‘or/otterwise,
holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to friceclose
the lien hereof, there shail be allowed and incinded as additional indebtedness in the decree for sale all
expenditures and expenses which may be paid or incurred by or on behalf of Trustee or helders o’ tis
note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and expert evig>nce,
stenographers’ charges, publication costs and costs (which may be estimated as to items ic be expended
after entry of the decree) of procuring all such abstracts of title, title searches and examinations, guar-
antee policies, Torrens certificates, and similar data and assurances with respect to title 2s Trustee or
holders of the note may deem to be reasonably necessary either to prosccute such suit or to evidence
to hidders at any sale which may be had pursuant to such decree the true condition of the title to or the
value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall
become so much additional indebtedness secured hereby and immediately due and payable, with intevest
thereon at the rate of seven per cent per annum, when paid or incurred by Trustee or holders of the
note in connection with (a) any proceeding, including probate and bankruptcy proceedings, to which
either of them shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed
or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the fore-
closure hereof after accrual of such right to foreclose whether or not actually commenced; or (c) prep-

arations far the defense of any
security herecof, whether or not actually commenced.

5. Tho proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all ensts and expenses incident to the foreclosure pro-
ceedings, including all such items as are mentinned in the preceding paragraph hercof; second, all other
items which under the terms hercof constitnte secured indebtcdness additional to that evidenced by the
note, with interest thereon as herein provided; third, all principal and intorest remaining unpaid on
the note: fourth, any overplus to First Party, its legal representatives or assigns, as their rights may

appear.

6. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bilt is filed may appoint a receiver of said promises. Such appointment may be made either before

or after sale, without notice, without regard to the solvency or insolvency at the time of applieation
e 8

damaged or be destroyed; (2) keep said 'premlses_iq._
goo”condition and repair, without waste, and free from mechanic's or other liens or claims for lien

threatened suit or proceeding which might affect the premises or the-
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fo¥ such receiver, of the person or persons, if any, liable for the payment of the indebtedness secm;id

hercby, and without regard to the then value of the premises or whether the same shall A

pgd L?homesmd ogr not and the Trustee hereunder may be appointed as such receiver. uch
receiver shall have power to collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of
redemption, whether there be redemption or not, as well as during any further time when First Party,
its successors or assigns, except for the intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be necessary or are usual in such cases for the
protection, posseasion, contrel, management and operation of the premises during the whole of said period.

' The Fourt from time to time may aunthorize the receiver to apply the net income in his hands in payment

in ».hole or in part of: (1) The indebtedness secured hereby, or by any decree for foreclosing this trust deed,
ot aav tax, special assessment or other lien which may be or become superior to the lien hereof or of
such deizee, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a

sale pud ~cficiency.
7.“¥rustee or the holders of the note shall have the right to inspect the premises at all reason-

- able times < nd acceas thereto shall be permitted for that purpose.

8. Trusiee }2s no duty to examine the title, location, existence, or condition of the premises, nor

. shall Trustee be culipited to record this trust deed or to exercise any power herein given unless expressly
obligated by the ter.ns hereof, nor be Liable for any acts or omissions hereunder, except in case of its

own gross negligence o~ misconduct or that of the agents or employees of Trustee, and it may require
indemnities satisfaci.ry to it before exercising any power herein given.

9. Trustee shall relerie Chis trust deed and the lien thereof by proper instrument upon presenta-
tion of satisfactory evidence that all indebtedness secured by this trust deed has been fully paid; and
Trustee may execute and deliver a 1zlease hereof to and at the request of any person who shall, either
before or after maturity thereo!, prcduce and exhibit to Trustee the note representing that all indebt-
edness hereby secured has been pnid, ~which representation Trustee may accept as true without inquiry.
Where a release is requested of a stcceisor trustee, such successor trustee may gccept as the genuine
note herein described any note whicii-oraws a certificate of jdentification purporting to be executed by
& prior trustee hereunder or which conforrs in substance with the description herein contained of the
note and which purports to be executed un  hehalf of First Party; and where the release is requested
of the original trustee and it has never executed a certificate on any instrument identifying same as the
note described herein, it may accept as the genwin: note herein described any note which may _be pre-
sented and which conforms in substance with tl.e de;cription herein contained of the note and which pur-
ports to be executed on behalf of First Party.

10. Trustee may resign by instrument in writiip filed in the office of the Recorder or Registrar
of Titles in which this instrument shali have been recor.ed or filed. In case of the resignation, :qabthy
or refusal to act of Trustee, the then Recorder of Deeds uf %as county in which the premises are situated
shall be Successor in Trust. Any Successor in Trust hecrev.d-r shall have the identical title, powers
and authority as are herein given Trustee, and any Trustee ‘or siccessor shall be entitled to reasonable
compensation for zll acts performed hereunder.

. THIS TRUST DEED is executed by the undersigned Trustee, not personally, but a; Trustee as afore-
said; and it is expressly understood and agreed by the parties hereto, anything heren to t!'le contrary
notwithstanding, that each and all of the covenants, undertakings and agreements herein suale are made
and intended, not as personal covenants, undertakings and agreements of the Trustee, nam:d and re-
ferred to in said Agreement, for the purpose of binding it personally, but this instrum.ent’ic uxecuted
and delivered by the GentralNational-Banl—in—GChieage, as Trustee, solely in the exercise of ihé pnwers
conferred upon it as such Trustee, and no personal Hability or personal responsibility is assumrd by, nor
shall at any time be msserted or enforced against, the i 7 its agent-, 7. em-
ployees, on account hereof, or on account of any covenant, undertaking or agreement herein or in sa d prin-
cipal note contained, either expressed or implied, all such personal liability, if any, being hereby expuieisly
waived and released by the party of the aecond part or holder or holders of said principal or interest nntes
hereof, and by all persons claiming by or through or under said party of the second part or the holder or
holders, owner or owners of such principal notes, and by every person now or hereafter claiming any right
or security hereunder. spmerican National Bank and Trust Campany Of Chicago .

Anything herein contained to the contrary notwithstanding, it is understood and agreed that the

nth : & - individoally, shall have no obligation to see to the performance or non-

performance of any of the covenants herein contained and shall not be perscnally lizble for any action or

nonaction taken in violatién of any of the covenants herein contained, it being understood that the pay-

me’nt oft thf t:;aney Begxre}cli hegeby and thedperfm{rhnance tgt the covem:inf.s hg::i;lhcont?ined ghall be enforced
only out o e property hereby mort; ed and the ren igsues, an 190) ereof.

CAN NATTCNAL BANK AND COMPANY "CF CHICAGO
IN WITNESS WHEREOF, , not personally but as Trustee as

aferesaid, has eaused these presents to be signed by its Vice-President, and its corporate geal to be here-
unto affixed and attested by its Assistant Cashier, the day and year first above written.

SSTTTCS
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STATE OF ILLINOIS R )
mesm R

COUNTY OF.....

11488

25;

here-

$0.9.
Truatee

The Instsllment Note mentioned in the

within Truat Deed has been identified
with under Identification No...ﬁﬁ’,

TREST DEED

19ao.m.lo Pll406

HELEN BORST

i

8 Notary Public, idlhiif5d s3id County, in ‘BS s“i°i pfgresaid, DO-HEREBY, , ;4

Q. H7RbLsard

FANIC TRIST ANY
of the mmg&em an%:ME o

2 Totanses 25T _SECTY.
of said Bank, who are personaily known to me to be the same persons whose

names are subscribed to the foregoing instrument es such £2SST_SECTY,

and Assistant Cashier, respectively, appeared before me this day in person and ac-
knowledged that they signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Bank, as Trustee as afore-
said, for the uses and purposes therein set forth; and the said Assistant Cashier then

" "and thefe dcknowledged that.._._, as custédian of the corpqr_g}:e seal of said Bank,

CERTIFY, that.

voluntary act and as the free and voluntary act of said F
said, for the uses and purposes therein get forth. 3

GIVEN undep mhanifind notarial seal, this_£3
A 'D

day of
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