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July 22 19 80 , between

This Indenture, Maze

THIS INSTRUMENT PREPARED BY:
N < ’ R s’ MITCHELL M. MELSON
Caveniso M., Allred Jr. end Janice Akired his wife TRI.STATE CANK
2L W 13%m STREET
. - MARKHAM, 1LLINDIS 60420

herein referred to as ““Martgagors,” and

e -Slate B

L Einaic herelns seferned oo innsars . wits o--eth

an Hlineis bhanking corporatios’ doing busines~ in M

THAT, WHEREAS the sorygagors are justly indebted to the legal holder or holders of the In-
stalment Note hereinafter descritvid, said legal holder or holders being herein referred to as HorLoess
or TEE NoTE, in the prISCIPAL SUM o

Twenty seven thousand eigut himdres forty four ani 80/100 PoLraes,
evidenced br one certain Ipstalment Not: of he Mortragors of even date herewith, made payvable to

BEARER Tri-Stste 3=zk
and delivered. in snd by which said Note the 4Toytragors promise to pay the said principal sum and

interest monthly o the balane~ (" principal remainisg from time to tirne unpaid at

the rate of 15,09 per cent per annum in instalmen s as follows: Five himdéred eighty and 10/100
Dollars on the ;o4 da¥ of septerver 1935 :pd Pive nu-dred eighty end 10/100
Doilars on the Ist dav ..f each ( couisecutive z=emth

£

thereafter until said note i= fully paid except that the lnal payment of principal and
. .- - - T . - P’ Tav oy 5L

interest. if not sooner paid. skall be dae oz the 1St dsy of /5425t 19 B% Al sueh pay-
ment: on accouri of the indebtedness evidemeed by s2id pote to be first appiled to imntersst on the
unpaid principal balacce and the remainder to principals provided that the prine.pal of exch instalment
unlesx paid when due skall bear interest ar the rate of =¢ven per cent per ac~uwy, and all of said prin-

H 2t f3en haniking houss or IMQST commpany dp

etpa: and interest beins mads pavable at nkines houss T

Merkher Limois, as the holiers of the note may, {rom ilme to time, in Writipe aopoint, and in

absenwe of such appoiniment, then ut the offier of Tri-State Bank
- 1p sela ity

Now, THEREFORE. the Mortzagors to sscure the pavmazt of the said principal sum ol=oros
and said interest in accordance with the terms, provisions and Hmitaticns of this trust deed. and the
perfurmance of the covenants and arreements herein contained. by the Mortgacars ta be performeds
and al:o in consideration of the sum of Opn- Doliar 1n hand paid. the receipt whereof i= heraln
acknowiedged. do br these presents CONVEY and WARRANT unto the Trustee, its sureessors and
assigns, the followine dezeribed Real Estate and all ~f their extate. right, title and interest therein. sitn-
ate, Ivimr and being in the city of Yerkhes 5 CorNTY 0F  Cock ANT NTaTE oF frraxos,
- wits

icts 7, 8 méd 9 in Block B in Croissent Perk Markhem Gth Addition, being
a Subdivisicn of the Soith ¥est 1/k of the Souxth Zest 1/L of Sectiom 1k,
Tounship 36 Herth, Zerge 13 Zest of tke Third Principal Meridien, South
of the Indien Boundary Line, in Cock Ccunty, Illinois*®

which, with the property hereinafter deseribed, is referred to herein as the *‘premises,’’

TOGETHER with all improvements. tenements, easements, fixtares, and sppurtenances thereto
belonging, and ail rents, issues and profits thereof for o long and during al] such times as Mortgagors
may be entitled thereto (which are pledged primarily and on & parity with said real estate and not sec-
ondarily}, and all apparates, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolled), and ventilation, inelnding (without restricting the foregoing), screens, window shades, storm
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doors and windows, floor eoverings, insdor beds, awnings, stoves and water heaters. All of the fore-
- going are deciared to be a part of said real estate whether physically attached thereto or not, and it
- is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the~ a ey
. mort agors or their successors or assigns shall be considered as constituting part of the real estate. 'm -
: T, HAVE AND TO HOLD the premises unto the said Trustee, its successors and migns,.-ig
A ferever, frie the purposes, and upon the nses and trusts herein set forth, free from all rights and benes¥:4
fits under a7.d by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights~
and benefits “ne Mortgagors do hereby express!s release and waive.

..

TT IS FURTAE? UNDERSTOOD AND AGREED THAT: .

1. Mortgagors sanli (1) promptly repair, restore or rebuild any buildings or improvements ™ - )
now or hereafter on tue premises which may become ed or be destroyed; (2) keep said premises 7
in good condition and repa’r, vrithout waste, and free from mechanie’s or other liens or claims for lien
not expressly subcrdinated ¢ t.c lien hereof; (3) pay when due any indebledness which may be se-
cured by 2 lien or charge on tke prer—ises superior to the lien hereof, and upon request exhibit satis-
factory evidence of the discharge of snch prior lien to Trustee or to holders of the note; (4) complets
_ within a reasonable time any build'ng or buildings now or at any time in process of erection upon said
v premises; (5) comply with all requireiqeits of law or municipal ordinances with respect to the prem-
1ses and the use thereof; (6) make nc ratorial alterations in said premises except as reguired by law
or municipal ordinance.

HE I

2. Mortgagors shall pay before any penalix attaches all general taxes, and shall pay special
taxes, special assessments, water charges, sewer s nice charges, and other charges against the prem-
ises when due, and shall, upon written reguest, {irnisa to Trustee or to holders of the note duplicate
receipts therefor. To prevent default hereunder A ortzagors shall pay in fall under protest, in the man-
ner provided by statute, any tax or assessment which “fortgagors may desire to contest.

3. Mortgagors shall keep ell baildings and imp-orerients now or hereafter situated on said
premises insured against loss or damage by fire, lightning o¢ vindstorm under policies providing for
payment by the insurance companies of monevs sufficient eitlier io pay the cost of replacing or repair-
ing the same or to pay in fall the indebtedness secured herebl:, 1l in companies satisfactory to the -
holders of the note, under insurance policies payable. in casa { loss or damage, to Trustee for the
benefit of the holders of the note, such rights to be evidenced by the -1andard mortgage clause to be
attached to each policy, and shall deliver all policies, inclnding additinal und renewal policies, to hold-
ers of the note, and in ecase of insurance about to expire, shall deliver ionewal policies not less than ten

days prior to the respective dates of expiration.

Tt

4. In case of default therein, Trustee or the holders of the note max, brl need not, make any

. payment or perform any act hereinbefore required of Mortgagors in any fori and manner deemed
e expedient, and may, but need not, make full or partial pavments of principal or dnterest on prior

“% X encumbrances, il any, and purchase, discharge, compromize or settle any tax lien o other prior lien

! ) or title or claim thereof. or redeem from any tax sale or forfeitnre affecting saiq prerizes or con- .
test any tax or assessment. All moness paid for any of the purposes herein authorized ard ali expenses £
paid or incurred in connection therewith, including attornevs’ fees, and any other movrevs oZranced
by Trustee or the bolders of the note to protect the mortgaged premises and the lien hereo®. plus
reasonable compensation to Trustee for each matter concerning which action herein authori_ed may o
be taken, shall be so much additional indebtedness secured hereby and shall become immediatif; due -
. .. and pasable without noiice and with interest thereon at the rate of seven per cent per annum. Inietion

1 . of Trustee or holders nf the note shall never be considered as a waiver of any right aceruing to then
on aceount of any default hereunder on the part of Mortzagors.

~m

-

5. The Trusiee or the holders of the note hereby secured making any pavment hereby author-
i : ized relating to faxes or assessments, may do so zecording to any bill, statement or estimate procured
# : from the appropriate public office withont inguiry Into the aceuraey of such bill, statement or estimate
or into the validity of any tax, assescment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shzll pay each item of indebtedness herein mentioned, both principal and inter-
est, when due according io the terms hereof. At the option of the holders of the note, and without
notice to Mortzarors, all unpaid indebtedness seeured by this Trust Deed shzall, notwithstanding any-
L thing in the note or in this Trust Deed to the contrary, become due and parzble (a) immediately in
'''''' "' o the case of default in m=aking payment of any instalment of principal or interest on the note, or (b)
i when defanlt shall occur and contimne for three davs in the performance of any other agreement of the

Mortgagors herein contained.

7. When the indebtedress hereby secured shall become doe whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore- e
close the lien hereof, there shall be allowed and included as additional indebtedness in the decree for S -
sale zll expenditares and expenses whieh may be peid or incurred by or on behalf of Trustee or hold- -
ers of the note for aitorneys” fees, Trustee™s fees, appraiser’s fees, ontlars for documentary and ex-
pert evidence, stenographers” charges, poblieation eosts and costs (which mey be estimated as to items
to be expended after entry of the deeree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect
to title as Trustee or holders of the pote may deem to be remsonably necessary either to prosecute
such snit or 1o evidence to bidders zt 2ny szle which may be had pursnant to soch decree the true con- SN
dition of the title to or the value of tke premises. All expenditures and expenses of the nature in this S
paragraph mentioned shall become so mueh additional indebtedness secured hereby and immediately
due and parable, with interest thereon at the rate of seven per cent per anncm, when paid or inearred
by Trustee or holders of the note in connection with (8) suy proceedlng:,_mt_:lndmg_ probate and bank-
yupley proceedings, to which either of them shall be a party, eitker as plaintiff, claimant or defendant,
by reason of this trust desed or sny indebledness hereby secured; or (b) preparations for the com-
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mencement of any suit for the foreclosure hereof after acerual of such right to foreclose whether or
not actually eommenced; or (c¢) preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security hereof, whether or not actuallv commenced.

NPT 8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the

B followinz order of priority: First, on aceount of ali ecosts and expenses incident to the foreclosare
i T : proceesunys, including all sach items as are mentioned in the precedingz paragraph hereof; second,
; S all otiiev.’tems which under the terms herenf constitute secured indebtedness additional to that evi-
L ) denced by Lliie note, with interest thereon as herein provided; third, all principal and interest remaining
T unpaid ou tie note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,
as their rights raay appear.

Y

9. Uypou oot any time after the filing of 2 bill to foreclose this trust deed, the court in which
snch bill is filed Moy appoint a receiver of said premises. Suoch appointment may be made either
before or after sale, wit’:iout notice, without regard to the solvency or insolvency of Mortgagors at the
time of applieation for'stch receiver and without regard to the ther value of the premises or whether
the same shall be thea e~upied as 2 homestead or not and the Trustee hereunder may be appointed
B as such receiver. Sucl-ieceiver shall have power to collect the rents, issues and profits of said premises
- during the pendency of such Yoreclosure snit and, in case of a sale and a deficieney, during the full D
- statautory period of redempiioy, snether there be redemption or not. as well as during any further b
s times when Mortgagors, excep? for the intervention of such receiver, would be entitled to collect such Ra
VLT rents, issnes and profits, and z2ll cihe: powers which mayx be necessary or are usual in such cases for S
R the protection, possession, control. management and operation of the premises doring the whole of said
period. The Court from time to tiine ixay authorize the receiver to apply the net income in his hands
in payment in whole or in part of: (|} ‘[he indebtedness secured hereby. or by any decree foreclosing
this trust deed, or any tax, special asse/=sment or other lien which may be or become superior to the I
e lien hereof or of such decree, provided soria upplication is made prior to foreclosure sale; (2) the “
deficiency in case of a sale and deficiency. -

10. XNo action for the enforcemernt of the lien or of any provision hereof shall be subject to any
defense which wouid not be good and availabl> to the party interposing same in an action at law
upon the note hereby secured.

]
XN

11. Trustee or the holders of the note shall hzve the right to inspect the premises at all rea-

o sonable times and access thereto shall be permitted for ilia’ purpose. -
. 12. Trustee has no duoty fo examine the title, Jocatio, ixistence, or condition of the premises,
o 5 nor shall Trustee be oblizated to record this trust deed or to ez2rcise any power herein given unless E
T expres=sly oblizated by the terms hereof, nor be liable for an: acts o~ omissions hereunder, except in :
- case of it= own gross negligence or misconduct or that of the agents ir einployees of Trustee, and it may s
o require indemnities satisfactory to it before exercising any power herrin given. f»
e b 13. Trustee shall release this trust deed and the lien thereof by proper instroment upon pres- b
entation of satizsfaciory evidence that all indebtedness secured by this wwusidred has bheen fully paid; -7
: and Trustee may execate and deliver a release hereof to and at the ‘recuest of any person who 4
L shali, ecither before or after matority thereof. produce and exhibit to Trustie tne note, representing /,"‘“
- e that all indebtedness hereby secured has been paid. which representation Trustee m: v accept as true with- AT
: S out inquiry. Wkhere a release is requested of a successor trustee. such successor trustee may aceept as R
B the genuaine note herein described any note which bears a certificate of identification purporting to be N

execnted by a prior trustee hereunder or which conforms in substance with the deseiipticn herein con-
tained of the note and which purports to be executed by the persons herein designaie34/a¢ the makers
thereof; and where the release is requested of the original trustee and it has never exscv od o certi-
ficate on any instrument identifving same as the note described herein, it may accept as the genuine
note herein described any note which may be presented and which conforms in substance with the K
deseription herein contained of the note and which purports to be executed by the persons her=in Josig-
nated as makers thereof.

14. Trustee may resigm by in=<trument in writing filed in the office of the Hecorder or
Registrar of Titles in which this instrument shall hbave been recorded or filed. In case of the resig-
nation, inability or refu=al to act of Trustee, then Chicazo Title and Trust Company shall be the
first Successor in Trust, and in case of its resignation, inahbility or refusal fo act the then Recorder
of Deeds of the counts in which the premisces are sitoated shall be second Saceessor in Trust. Any
Successor in Trus<t hercunder =hall have the identieal title, powers and zunthority as are herein
siven Trostee. and any Trustee or suoceessor shall be entitled to reasonable compensation for all
act= performed kereunder.

AN,

15. This Trust Deed and all provisions hereof, shall extend to and be binding upen Mort- Vo
zagors and all persons claimingz under or through Mortmazors, and the word “‘Mortzagors®’ when ]
nsed herein shall inelude all such persons and all persons liable for the payment of the indebted-
ness or any part thereof. whether or not such persons shall have exccuted the note or this Trust
Decd.

. THIB INBTRUMENT PREPARED BY:
MITCHE:.L M. NELSON
FRI-GTATS SANK
2L w37 SIREET
MeRALMR 1L NOIS SRR

Wirwsss the hand Sand seal S of Mortgagors the day ernd year first above written.

MM__[M] [un.]-
Caveniss M., Allred
3 o

[a L) [emar.] _,—255‘ WIM]
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: <. .0 ¥ S SHEREBY CERTIFY THAT Caveniss Y. 233ves Jr. =nd Janice J.—Allred
V1 P
eI - - - -
who _gra  perscnaliy Erasm to me 1o be the same persors . whose pames axre .
- subseribed to the forecoine Instrumeni. appeared before me this day in person
and acknowiedged that tner . sicoed. =ealed and delivered the =aid Instru-
’ - Hient as Lpezx . irce and volamiary art, for the pse=: and purposes thercia set
- L for®:. inclnding the releass and waiver of the right of homestead.
o
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