@D

Gl 73 &2 Ka

(704 A1 027 (047

s

¥

;
Mu‘:ﬁﬁf Plocrr

RECGNIIR £F DELOS

1930 Aus -8 P 225 255424723

eTTC 7 THE ABOVE SPACE FOR RECORDER’S USE GNLY

255472423

TRUST DEED COOIt COUHTY. LLINDIS
FILE FRNRD

6H5H99CE

a1

THIS INDENTURE, made August 5, 1980 ,between JAMES W. PATTERSON, Divorced
and not since remarried.

herein referred to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an lilinois corposation doing business in
Chicago, Illnois, herein referred to as TRUSTEE, witnesseth:

THAT, W {EREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
legal hoider'=: halders being herein refesred to as Holders of the Note, in the principal sum of ONE HUNDRED SEVENTY-

FOUR THOUZAND TWO HUNDRED NINETY-THREE AND 8&/100‘-——-——-—-—($1'.F!'4,29.':!.BL’s)———————Dc'ual_s
evidenced by one <er‘ain Instalment Note of the Morigagors of even date herewith, made payable to THE ORDER OF

BEARER

and delivered, in and| by’ which said Note the Mortgagors promise to pay the said principal sum and interest
from August 12, 13Py on the balance of principal remaining from time to time unpaid at the rate
of ~——=11.50%—per cent per.inn'im in instalments (including principal and interest) as follows: SEVENTEEN HUNDRED

i
SEVENTY-0ONE AND 64/103==—r——r—m—m—($1771.64)——————cm————— Dollars or more on the __1st day 1
of _September  19_80,and _SEVENYEEN HUNDRED SEVENTY-ONE AND 64/100-———————Dollars or more on
the 1st day of each month 1. oreafter until said note is fully paid except that the final payment of principal
and interest, if not sooner paid, shall b due on the 1gt day of August of 1988 - All such payments on
account of the indebtednes: evidenced by said aote ‘o be first applied to interest on the unpaid principal balance and the
remainder to principal; provided that the principal of each instalment unless paid when due shall bear interest at the rate

of==11.50%—— per annum, and all of said pnneipal)and interest being made payable at such banking house or trust
Illineis, as the holders of the note may, from time to time,

company in Chicago
in writing appoint, and in absence of such appointment, tien 71 the office of OAK TRUST AND SAVINGS BANK
in said City,
rincipal sum of meney 2nd said interest in accordance with the

NOW, THEREFORE, the Mortgagors to secure the payment of tne aid p.
terms, provisions and limitations of this trust deed, and the performanc & of the _2enants and agreements herein contzined, by the Mortgagors
h ¢ is hercby ack d, do by these

to be performed, and also in consideration of the sum of One Dollar in han/ paid, the reccipt
presents CONVEY and WARRANT unto the Trustee, ils successors and assign |, the fcllowing described Real Estate and all of their estate, ﬁggt.
it COUNTY OF

title :utd iém:ms( therein, situate, lying and being in the Jiry af Chicago
Q0 AND STATE OF ILLINOIS, to wit:

SEE LEGAL DESCRIPTION OF CONDOMINIUM UNITS #13-A, 15-B, and 13-D, attached herewith

and made a part hereof.
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PARCEL #1 i . Ak - )

J UNIT NO.__ 13-A AS DELINEATED ON THE SURVEY OF THE FOLLOWING : '

L DESCRIBED PARCELS OF REAL ZSTATE (HEREINAFTER REFERRED TO AS "PCL'): 7 N
PARCEL 1:

SUB-LOT 6 of LOT "A"™ IN SUBDIVFLION OF LOT "A" IN BLOCK 1 AND OF LOT “A"™ IN BLOCK 2
IN CATHOLIC BISHOP OF CHICAGO JUBLIViSION OF LOT 13 in BRONSON'S ADDITION, IN COOK
COUNTY, ILLINOIS b
ALSO :
PARCEL 2:

LOTS 7 and 8 IN THE SUBDIVISION OF LOT "A'- IN BLOCK 1 IN THE SUBDIVISION BY THE
CATHOLIC BISHOP OF CHICAGO OF LOT 13 IN JROVISON'S ADDITION TO CHICAGO ALL IN SECTION
4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THD 7uiRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SAID SURVEY IS ATTACHED AS EXF[PLT "A" TO A CERTAIN DECLARATION OF
CONDOMENIUM OWNERSHIP MADE BY AMERICAN NB&TC, /< TRUSTEE UNDER TRUST AGREEMENT

PATED APRIL 10, 1973, AND A/KR/A TR.77754, AND RICORDED IN THE CFFICE OF THE COOK \
COUNTY, ILLINOXS RECORDER OF DEEDS AS DOCUMENT NUMPLR 22947005 TOGETEER WITH AN
UNDIVIDED _1.624Z PER CENT INTEREST IN SAID PAR EL IDR UNIT NUMBER__ 13-4
RESPECTIVELY, (EXCEPTING FROM SAID PARCEL ALL THE }IOPFRTY AND SPACE COMPRISING
ALl THE UNIT THEREON AS DEFINED AND SET FORTH IN SAID OECLARATION AND SURVEY),

IN COOK COUNTY, ILLINOIS.
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PARCEL #2 e it

UNIT NO. 13-b AS DELINEATED ON THE SURVEY OF T 1 FOLLOWING ' =1 -
DESCREBED PAKCELS OF REAL ESTATE (HEREINAFTER REFERRED TO AS “PCL") - ’

PARCEL 1:

SUB~LOT 6 of LOT "A" IN SUBDIVISION OF LOF "A™ IN BLOCK 1 AND OF LOT "l BLOCK 2
IN CATHOLIC BISHOP OF CHICAGO SUEDIVISICN OF LOT 13 in BRONSON'S ADDITICN,. IN COOK
COUNTY, ILLINOIS .

ALSO

PARCEL 2: -

L0TS 7 and 8 IN THE SUBDIVISION OF LOT "A" IN BLOCK 1 IN THE SUBDIVISION BY THE
CATHOLIC BISEOP OF CHICAGO OF LOT 13 IN BRONSON'S ADDITION TO CHICAGO ALL IN SECITON
4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SAID SURVEY IS ATTACHED AS EXHIBIT “A" TO A CERTATN DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMERICAN NB&TC, AS TRUSTEE UNDER TRUST AGREEMENT

DATED APRIL 10, 1973, AND A/K/A TR.77754, AND RECORDED IN THE OFFICE OF THE COOK
COUNTY, ILLINOIS RECORDER OF DEEDS AS DOCUMENT NUMBER 22947605 TOGETHER WITH AN
UNDIVIDED 1.791% PER CENT INTEREST IN SAID PARCEL FOR UNIT NUMBER 13-D
RESPECTIVELY, (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING

ALL THE UNIT THEREON AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY),
IN COOK COUNTY, ILLINOIS.

PARCEL #3

UNIT NO.__13-B AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCELS OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PCL"):

PARCEL 1: i )
SUB-LOT 6 of LOT "A" IN SUBDIVISION OF LOT "A" IN BLOCK 1 AND OF LOT “A™ IN BLOCK
¥N CATHOLIC BISHOP OF CHICAGO SUBDEVISION OF LOT 13 in BRONSON'S ADDITION, IN COOK
COUNTY, ILLINOIS . ..
ALSO
PARCEL 2:

' SION BY THE
LOTS 7 and 8 IN THE SUBDIVISION OF LOT "A" IN BLOCK 1 IN THE SUBDIVI
CATHOLTIC BISHOP OF CHICAGO OF LOT 13 IK BRONSON'S ADDITION TO CHICAGO ALL IN SECTION
4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
IELINOIS, WHICH SATD SURVEY IS ATTACHED AS EXHIBIT "A" TO A CERTAIN DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMERICAN MBS&TC, AS TRUSTEE UNDER TRUST AGREEMENT
DATED APRIL 10, 1973, AND A/K/A TR.77754, AND RECORDED IN THE OFFICE OF THE cggg
COUNTY, TLLINOIS RECORDER OF DEEDS AS DOCUMENT NUMEER 22547005 'xocs'mml gt_xgs
UNDIVIDED 1.624% PER CENT INTEREST IN SAID PARCEL FOR UNIT NUMBER
RESPECTIVELY, (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL THE UNIT THEREON AS DEFINED AND SET FORTH IN SAID DECLARATION ARD SURVEY),
IN COOK COUNTY, ILLINOIS.
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trument was Prepars
Wiu.';.}.}l.iisa.:r'lrs. 0'leill, AtTornuy-at-Law
1000 Horth Rush Street
™ Chicago, Illinois &0611

which, with the Propity hereinafter described, is referred (o hercin as the “premises,™

T with aif i e 1 iXfures, and 5 thereto b:longing. and al! pepts, fssues and profits
thercof for are pledged primarily and op 5 Pty with said req)
cstate and po iy} and 'PPIIRLUS, equipmen, f T on used to SUpply heat, , air
conditionjng. J'igbl. po i A including {withayt Lestrieting the
foregoing), window shad indows, f) caverings, 1 ey 8 and warer heaters, All of the
foregoing i 01, i t 20l simitar

D the premises unig the saig Trastee, its sy Purpases, and upgn the uses and
trusts herein yop forth, free from 3l tights and benefiis under and of the State of Iltinois, whigh
said rights and benefiss the Mortgagors do hereby exprassi

This trust deeg consists of two Pages. The covenants, conditions ang provisions 3ppearing an page 2 (the reverse sige of

this trugt deed) are incorporated herein by reference ang are 2 part hereof and shalt be binding on the mortgaxors, their heirs,

successors and assigns.
1] of Mortgagors the day and year firs; above written,

James ¥, Fattersop
STATE OF ILLINGIS, I the undersy gned
} 5. 2 Notasy Public in and for and residing iy sa3g County, in the State aforesaid, bg HERFRY CERTIFY
County of Coolk THAT W
— 0

who_jg persanally known 1o me ta be the same person .. 1] is subscribed to the
Toregoing intttument, Sppeared  bofppa e ] o Petson upd acknowlegped that
IR

signed, sealed and delive; A’ B g
voluntary net, for the ses and purposes therain st Fortly s DR
3
Given under my hand and Notasial Seqt this _ %5
. 3

Notariaf Seqt

g2vepogy
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Page 2 S
THE COVENANTS, CONDITIONS AND FROVISIONS REFERRED TO ON PAGE lm RMRSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (a) pfnmp(ly repa.u', restore or rebuild any now or h t o the which may
become damaged or be destroyed; (B} keep said premises in tg(mﬂ condllmn and rcyn.lr. without waste, and ﬁeefmm mechnn.l:s or other licns
or claims for lien not exprmsly subozdinated to the lica hereof; {c)} pay when duc any mdcblcdng{x which may ‘be secured by a lien or charge an

e premises superior to the lien hereof, and upon request exhibit satis Y of such prior lien to Trustec or 1o
holders of the note; (d) complete within a ble time any or buildings now or at any time in process of erection upon said
premises; (¢) comly with all requircments of law or municipal ardinancss with respect to '.h: pxclmsc: :mi the use thereof; () make no
material alteratic s .1 said premises except as required by law or municipal ordinance.

2. Mortgap :: sha | pay before any penalty attaches all general taxes, and shall pay sper:nl uxes spedal assessments, water es, sSEWer
service charges, ahl ther charges against the premises en due, and shall, upon written request, furnish to Trustee or 1o holders of the note
duplicate receipls the: -far. To p. default ki d shall pay in full under protest, in the manner provided by statute, any tax
or assessment which doriragors may desire to contest.

3. Mortgagors snall .ec, all buildings and improvcmenis now or heseafter situated on said pxcmucs insured agnnst loss ordanmxc by fire,
lightning or windstorn (and flood damage, where the lender is required by taw to have its loan so under ng for payment
by the insurance comp. nis rmoneys sufficient either to-pay the cost of replicing or repairing the same or [ Pay In full the indebtedness
secured hereby, all in comr unies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, 1o Trustee
for the benefit of the ho'ucts r. the notc. such nghts ta be cnd:nccd by the standard mortgage clause to be atlached to cach mhcy and shall
deliver all policics, including adicwel and P of the note, and in casc of insurance about to exp! shall deliver
xenewa.l policies not less than ter dayv prior to the respecti dales of

4, In case of default therein, Trus’ .o or the holders of the note may, but need not, make any payment or perform any act hereinbefore
sequired of Mortgagors in any forr and aanner decmed cxpedicnt, and may, but nced not, make full or partial payments of principal or

on prior if any, »- d purchase, d:schargc, compromise or settle any tax lien or other prior lien or title or claim f, oz
redcem from any tax sale or forfeiture affe ting s2id premises or contest any tax or assessment. All moneys paid for any of the purposes herein
authorized and all expenses paid or incurr d 7. th, attorney’s fees, and any ather moneys advanced by Trustes or
the holders of the note to protect tho - urlgaged premises and the licn hereof, plus reasonable compensation to Trustee for cach matter
conceming which action hercin authorized mat e taken, shall be so much addnuona.l mdehl:dnﬁs sccurcd h=r=by and shall become
1mrm:dmtcly due and payable without notice 2 .d with interest thereon at a rate eq o the post sct forth in the note
securing this trust deed, if any, oihcrwuc the nrer ati.uy rate set forth therein. Inaction of Tﬂutﬁ or holders of lh:: note shall never be
considered as a waiver of any right to the., or of any default hereunder on the part of Mortgagors.

5. Thc Trustee or the holders of the note hereb: secured making any payment hereby authorized r:lat.mg to taxes or assessments, may do
so according to any bill, statcment or estimate procured “.on. the appropriate public office without inquiry into the accuracy of such bill,
statement or estimate or into the validity nfany tax, asscss aent, 3 xl:, forfeiture, tax lien or title or claim thercof.

6. Morigagors shall pay each item of i hes vin principal and interest, when due according to the terms hersof.
At the option of the holders of the note, and without natics 2o Mongagors. all lmp:ud wdebledn:ss secuzed by this Trust Deed
notwithstanding anything in the notc or in this Trust Decd to fue ¢ontrary, b a) i i in the cate of default in

ing payment of any instaiment of pn.nclpnl or interest o1 the aote, or (b) whcn dcfau.l( shall cecur %nd continue for three days in the
performance of any other ag; of th hezein colcar g, Or See *Attachment ow

7. When the i d hereby shall due whe ther "1y - _celeration or otherwise, holders of the note or Trustee shall have
the right to foreclose the lien hereof. In any suit (o foreclose the Lien Fore 1, there shall be allowed and included as additional indebtedness in
the deciee for sale all =xpcnd|l|ua and expenses which may be paid or in/_ .22 by or on behalf of’l'msl:: or hold:rs of the note for attorncys’
fees, Trustee's fees, nppraxscrs fees, outlays for documentary and expest ¢ ndcnce, t ion costs and costs {(which
may be estimated as 1o items to be expended after entry of the decree) of procur’s _all such abstracts of title, title searches and examinations,
title i Toriens cer and similar data and assurances with :cspc« 1 to title as Trusice or holders of the note may deem to
be reasonably mecessary cither to prosecute such sml or to evidence to bidders at any Lale which may be had pursuant to sul:h decree the true
condition of the title to or the value of the premises. All expenditures and expe. ses ot'thc nature in this b 0
much i I il d hereby and i iately due and p Wi “aresest thereon at 2 rate equivalent te the post maturity
rate set forth in the note securing this trust deed, if any, othernwisce the prema!umy 1 .te 57 . forth therein, when paid or incurred by Trustee or
holders of the note in connection with {(a) any pro::ucdmg. including probate and bavk-.p!.y proceedings, to which cither of them shall bea
party, cither as plaintiff, claimant or defendant, by rcason of this trust deed or any indc}.ednoss hereby sccured; or (b) preparations for the
commencement of any suit for the foreclosure hereof after accrual of such right to fo -ecl se whether or not actually commenced; or (c)
preparations for the defense of any suit or ing which might affect the pr (mios or the security hereof, whether or not
actually commenced.

N c proceeds of any fnreclnsuxc sale of the p[cmlscs shall be distribuled and applied in the £l »ing arder of priority: First, on acoount
of all costs and expenses o the including a.ll such items as are me .tio ied in the preceding parzgraph hereof;
second, all other items which under the terms hmcol‘ te th: t evidenced by the note, with interest

as herein p ; third, and { remaining unp:ud on the note; fourth, any " rplus to Mortgagors, their hejrs, legal
representatives or ass:gm as L'hcu' xl hts may apprar.

. Upon, ar nl any umc after l c filing of a bill to foreclose this trust deed, the court in which such bill . filed may appoint a receiver of

¥ be madc either before or after sale, without notice, withont regard (o the solvency or insolvency of

sail

Mortgagors ot r.he zime of applu:mon for such receiver and without n:g:r.n‘l to the then value of the pr:nuses 1 wheth7. the same shall be then
accupied as a hamestead or nut and the Trustee may be as such Such “all “ave power to collect the
zents, issues and profits of said dunng the des ot‘ suck K ] suit and, in se of a sale a.nd dr Lwleney, during the full
statutory period of red: heth e be red: ion or not, as well as during any further times when N ou*e; gors, excopt for the

intervention of such receiver, would be :nmlcd 1o collect such rents, issucs and profits, and all other powers whicl. mas F: nccessary or are
usual in such cases far the protection, posscssion, control, management and operation of the premises during the wnole of $7'd period. The
Court from time to time may authorize the receiver to apply the net income in his hands in payment in whole ol in - art of: (a) The
indebtedness secured heteby, or by any decree foreclosing this trust deed, or any tax, special assessment or other lien which i y ve i1

superlor to the licn hereof or of such decree, provided such application is made prior to foreclosure sale; (b) the deficiency. in ¢ isc of a sale .!nd

deficiency.
10. No action for the enforcement of the Lien or of any provision hereof shall T:i: subject to any defense which would not be 20od &nd

available to the party interposing same in an action at law vpon the noie hereby secures
. Trustec or the.holders of the note.shall have the right to inspect the premises at all reasonable times and aceess therero shall. ©

permitted for that purpose.
1 i diti of the i or to inquire into the walidity a " the

Trustee h:u no duty to examine 1hc u:lc, Im::mon,
., O of th ies on lhc note or trust deed, nor shall Trustee be obligated to record this rust

signatures or the i
deed or to exercise any power herein given unles =xpr=uly abligated by the terms hersof, nor be liable for any acts or omissions hzleunn._.,

except in casc of its own gross negligence or misconduct or that of the agents or emplay:cs of Trustee, and it may require indemniti
satisfaciary to it before exercising any power herein given.

13. Trustee shall release this trust deed and the lu:n thereof by proper instrument upon p of
indebtedness secured by this trust deed has been fully paid; and Trustce may exccute and deliver a release h:reofto anda: the request ofany

person wha shall, either before or after maturity thereof, produce and exhibit to Trustee the note, rep ing that all hereby
ci;u.u-y Wheze o release is requestcd of a successor trustee,

secured has been paid, which representation Trustee may auepl as tme without in

such succestor trustce may nw:pt as the nate hcx:m d any notc which bears an ldenuﬁztmn number purparting to be placed
thereon by a prior trustec h ndcr or whn:h in sub with the fon hezein ined of the note and which purports 1o
be herein s the makers thereof; and where the release is requested of the original trustee and it has never

:Fenmne note herein described any note which may be

y the
placed its identification number on lhe note dascnbed herein, it may accept as the
the note and which purportt to be cxccuted by the

and which in with the description herein cantained
persons hercin designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have
been recorded or ﬁled. In case of the res:gnnuon. mabihty or refusal to act of Trustee, the then Recorder of Deeds of the county in which the

are d shall be § in Trust. Any in Trust shall have the identiat title, powers and authority as are
herein given Trustee.

15. This Trust Deed and all pmvuiuns hezeof, shall extend to and be binding upon Mortgagors and all persons daiming under or thrgugh
Martgagors, and the word *“Mortgagors® when ‘used herein il include all such persons and all persons Iﬂblc for the payment of the
indebiedpess or any pa.rl thereof, whether or not such persons shall have executed the note or this Trust Deed. The word **note™ when used in
d te mean “notes” when ntote than one note is used.,

15. Before xelcnsing this trust deed, Trustee or successor shall receive for its services a fec as determined by its rate schedule in effect when
the release deed is issucd. Trustec or successar shall be entitled to reasonable compensation for any ather act or service performed under any
provisions of this trust deed. The previsions of the *“Frust And Trustees Act™ of the State of Hlinois thall be applicable to this trust deed.

653922

IMPORTANT! Identification No,
FOR THE PROTECTION OF BOTH THE BCRROWER AND
LENDER THE INSTALMENT NOTE SECURED BY THIS
TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE - : stee,

AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST By
DEED IS FILED FOR RECORD.

tary/Ascittane Vice President

—I FOR RECORDER'S INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE

—
MAIL TO: DESCRIBED PROPERTY HERE
. - OAK TRUST AND SAVINGS BANK - 1540 No. State Street
. 1000 NORTH RUS REET - . o #13—A 13-B, & 13<
— Chi . "2oeto” PP
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: SUPPLEMENTAL AGREEMENT TO TRUST DEED

Refelence is made to that certain Trust Deed dated August S, .

19 80 oxieuted concurrently herewith by and between the under-—
signed ("Mor'tgagors"), and Chiecago :Title and Trust Company ("Trustee™)
as Trustee uraer a certain Trust. Deed (the "Trust Deed"), which

rants to Trus.ee a first mortgage-lien on certain real estate
ocatedjat 15 &4 North State Parkway, Chicago, Illinois (the '"mortgaged
premises") to’ scco: payment of -the indebtedness evidenced by that
certain installmeny Mote referred to in the Trust Deed (the '"Note').
The mortgaged premises are subject 'to a Declaration of Condominium
recorded pursuant to cle Condeminium Property Act of the State of
Illinois (the ''Declara-Ziun" and the "Act" respectively), and reference
is also made to zll applicthle covenants, restrictions, rules, regula-
tions or by-laws which afiect the mortgaged premises or the rights and
duties of the Mortgagors wich respect thereto (the "Governing Provisions®).

. _The undersigned Mortgagors agree that the following covenants shall
supplement and be a part of tho . gyravisions of sald Trust Deed, and
that the covenants of this suppteme tdi T T Agreement shall prevail owver
eny conflicting provislions containzd-in said Trust Deed.

A 1. The Mortgapgors shall not,execlpt with the prior written
consent of the holders of the Note{a) vote for or consent to any modi--
fication of, amendment to or relaxation ir. tie enforcement of any
provision of the Declaration or.Governing Provisions; (b) in the
event of damage to or destruction’of the proverty of which the
moxtgape premises are a part, vote. in opposiciur to a motion to repair,
restore or rebuild; (¢) waive any notice requiied fo be given under
the Declaration, Governing Provisions or Act; (&) vote or consent in

- any case in which, under the Declaration; Governins; " rovisions or the

“Act, the unanimous consent or unanimous vote of the holders of condo-
minium units is required; (e) Institute any action oy proceeding for
partition of the property of which.the mortgaged premise” avze a part;
and (f) consent to oxr vote in favor of the termination c¢f tlie mortgaged
premises from the provisions of the Act or to any changes-tkerein.

2. 1t shall constitute a default under the Trust Deed ft lhe
Manager, Board of Manmagers or Mortgagors fail to maintain in ful” fcrece
and effect a policy or policies of fire insurance, with extended -
coverage, vandalism and malicious mischief endorsements for the rull
insurable replacement value of the common éelements and the units svbject’
o the Declaration. Such policey-or policles shall be pritten in the
name of, and the proceeds thereof shall be payable to the Managex. .
or Board of Managers, as Trustee, for each of the unit ocwners 1In the
percentages established in the Declaration, and to the respective
mortgagees of the unit owners, as. thelr interests may appear. The
Trustee and the holders of the Note shall, if the proceeds of insurance-
collectible by the manager or Board of Managers are sufficient to repair
or restore such common elements and units, permit the proceeds of such
insurance affecting the mortgaged.premises to be disbursed for the
purgose_of repairing or restoring damage thereto. Said policy or
\policies shalg provide for separate protection for each unit and its
attached, built in or installed fixtures and equipment to the full -
insurable replacement value thereof, and with a separate loss payable
‘endorsement in favor of the mortgagee or mortgagees of each unit.

Such policy or policies shall provide that the policy or policies may
not be cancelled except uvpon 10 days' prier written notice to the
holders of the Note and shall provide that the insurer shall waive any
right to repair, rebuild or replace the mortgaged premises, in lieu of
making a monetary settlement therefor, if a decisicn is made not to re-
pair, -reinstate, rebuild or restore the damage or destruction.
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3. The Mortgagors shall pay when due all payments to the mainte-
rance and reserve funds an all assessments as required by or imposed
pursuant to the Declaration or Governing Provisions (and shall upon
written request, furnish to the -Trustee or holders of the Note dupli-
cate receipts therefor), and shall keep and perform each and every
covenant, agreement and provisions:to which the Mortgagors are subject
unde-'.the Act, Declaration and Governing Provisions and shall promptly
del.re to the Trustee cor holders of the Note a full and correct copy
of eacb and every notice of default received by the Meortgagors with
respert *o such payments, covenants, agreements and provisions. In
the eveant of Mortgagors' default as described abowve, the Trustee or
Holders ‘wuf the Note may, but need not, make any payment (relying on
any billl. sratement or estimate witheout Inquiry inte the accuracy
thereof), or v:rform any act and shall be authorized to enter upon the
mortgaged pr~omjses for this purpdse.

4. Taxes an4 1insurance premiums are to be prorated momthly and
such prorated sur 18 to be palid in addition to the monthly payments
stated in the Trust Teed, at the time and place the above monthly

payments are made.

5. Item 6. of Page 7 uf the Trust Deed is hereby amended by
adding the following lanjuag:: "or {c¢) immediately upon the death
of any of the makers and/or cuarantors of the Note, or {(d) subject
to the provision for partial. release of this Trust Deed as provided
in the Note executed by this flust Deed, immediately upon any sale,
assignment, transfer or conveyarcs. of the real estate subject to the

Trust Deed.

Mortgagors agree to perform anrf abide by the covenants contained
herein as well as the covenants coniained in the Trust Deed, and further
agree that any breach of the covenants ccntained herein shall be a
breach of the covenants contailned in sofy Trust Deed and shall entitle
the Trustee and the holders of the.Note (o _all of the rights and
remedies, including acceleration of the urpiid principal balance of the
Note, provided by said Note and Trust Deed. A7l terms used herein
which also used in the Trust Deed -shall have _h: same meaning as in

salid Trust Deed.

o %
. X y/é‘/{/f_ ezt
* ames W. Pattersou
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