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THIS INDENTURE, made June 23, (9 BO ,between American National Bank and Trust Com-
pany of Chirago, a National Banking Association, not personally but as trustee under a
?E&‘:?;Bm%.ﬁ‘:ﬁ{%ﬁ lEdﬂéhi&‘ih?lGM%? and known as Trust "Dnﬁggls , herein referzed to as “Morigagor,” and ;
HRICRHCCK TR ER 77 , an |linois corporation doing business in Chicago, lllincis, herein referred to as
TRUSTEE.wimer,en?m,lfai“ Banik of Chickgo T £ ®

THAT. WHEREAS (1 Mortgagor is jusily indebted to the legal holder or holders of the Instalment Note hereinafter described, said
legal holder or holders Ueisg fissein referied to as Holders of the Note, in the principal sum of Six Hundred Thousand

($600,000.00) and ¥, 100 Dollass,
evidenced by one certain Instanierc Note of the Martgagor of even date herewith, made payable to THE ORDER OF EEXRER

MATIN BANK OF CHICAGO

and delivered, in and by which said Noteothe Mortgagor promises to pay the said principal sum and interest ftom  date of
disbursement on the balance of priscipal remaining from time to time unpaid at the rate of 14 per cent per annum in
instalmemts (including principal and interest}us tollows: Seven Thousand Two Hundred Fifty ($7,250.00) and

XX/100 XXRROHEKOOO XX XXX KAV LY,
Dollars or more onthe  10th dayof  Octhsber 1980 and  Seven Thousand Two Hundred Fifty (§7,250.00)

and XX/100 XXXNOOOUOOO0OOEXR KOG K00
Dotlass or more on the  I0ch day of each moneh thereafier until said note is fully paid except that the final payment of
principal and interest, if not sooner paid, shall be duc opne’ 10gh day of  March 19 g4 Al such payments on account
of the indebtedness evidenced by said notle 10 be first cnrlie? to interest on the unpaid principal balance and the remainder to
principal; previded-that 1ks-prircipal-ofcach.insal unler spa’d v aen due shall hearintegest at the rate-6f———————~—peroent
perumum. and all of said principal and interest being made p2o2h!= at such banking house or trust company in Chicago

XXXXXXXXXX Ilinois, as the holders of the note may, from time to time, in writing appoint, and in absence of such appointment,

then at the office of MAIN BANK OF CHICAGO R
in said City, :
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NOW, THEREFQRE, the Mortgagar 1o sccute the paymeni of the said principal sum »f moncy and said interest in 2ccordance with the ter.
provisions and limitations of this trust deed, and the performance of the covenants and sosCerents herein contained, by the Morgagor to be perforimi
and also in censideration of the sum of One Dolar in hand paid, the receipt whereof is blrebsoacknowledged. does by these presents CONVEY a
WARRANT unto the Tristee, ifs successors and assigns, the following described Real Estatu ars a*of its esiate, zight, title and inlerest therein, silu;llm H .
lying and beinginthe  City of Chicage L.COUNTY OF Cor g AND STATE OF ILLINGIS, . '
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See Exhibit "A" attached hereto and made a part hereof. d
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Which. with the property hereinafter desceibed, s referred to herom as the ™~ premises,”
f ey ) “ TOGETHER with afl improvements, tenements, casémoents, linfures, and apputtenances thereto belopging, and all rents, issucs and | toits thereof far
so long and during all such times as Mortgagor may be cntitled thercto (which ate pledged primarily and on a parity with said tc 1 estate and not
Y sccondailyy, and all apparatus, cquipment ar articles now or hercaficr therein o7 thercon used 1o supply heat, pas, air conditioning, water, L., power,
refriperation (whether single units or centrally controlied). and ventilation including (without restricting the foregoing), screens, window s” ades, torm
: doors and windouws, floar covetings, inador beds, awnings, stoves and water heaicrs. All of the feregoing ate declared te be a part of sa: i seal  state
f? whether physically attached thereto or not. and it is agreed that all similar apparaius, cquipment or atticles hereafter placed in the prenices oy “ac
MOTIEagot of its successors ur assigns shall be considered as constiluling part of the rcal estaie,
- TO HAVE AND TO HQLD the premises unto the said Trustce. its successors and assigns. fotever. for the purposes, and upon the uses and trusls acz7.n

st forth. ) lus Exhibit A and three page Rider
This 1rust deed consists of wa pages{ The covenants, conditions and provisions appeanng on page 2 (the reverse side of this trust

deed)are incorporated herein by teference and are a part hereof and shall be binding on the Morigagor. its successors and assigns.

. and Exhibit A and rhree. ex -
In Witness ﬁhcr:o s:n} muup:;mrdh.n {l.:tn;sv:ﬁ u?%ﬁ[‘:'m.ﬁ:igca © be hercunto affixed and these presents Lo be signed by its Assistant Vice President and
attested by its Assistant Secietary oh the day and year first abost wrillen, pursuani 1o authority given by resolutions duly passed by the

of said corporation.
noke herein described may be excculed on behalf of said cotpuration by its

erican National Bank agpd 4
SR ERTENL0S aOR G PAR TR ARHSECPRRANL,
under Trust No. 32967
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]i Said 1esotutions furthe

Astistant Vice Pyesident
ATTEST:

Assistant Secretar

- Assistanl Vice President of the
and Assistant y

i ol said Company. personaily known 1o me to be Lhe same persons whose names are subscribed 10 the forcpoing instrument as such
; Assistant Vicr Prosident and Assistant Scerctary. respectively, appeared before me this day in peeson and acknowledged that they
{ signed and delivered the suid instrument as their own lree and voluntary act and as the free and valuntary act of said Company,
i for the uwes and purposes therein set forth; ond the said Assistanl Secretaty then and there acknowledged that said Assistant
i Secretary s custodiah ol the corparate scal of said Company, did affix the P < seal of said Company 1o said instrument as
\'1‘1d Anuu{nl Shcc:ul::y's own free and voluntary act and 2s the free and voluntary act of sajd Company, far the uses angd purposes
2 therein set forth.

H GIVEN under my hand and N i3] Scak this day of

[ b PR

NOTARY PUBLIC

H Nojgeal Seal

:ml":l.:ll: Trust Decd — Corparate Mortgagor — Secures One Instalment Note with Interest 1ncluded in Payrant.
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This Mortgage is cxecuted by the American Navionaf Bank and Trust Company of Chicaga. not personally but as Tiwtie as
aforesaid in the exercise of the power and autharity conferred upan and vested in it as such ‘Trustec {and said American National Bank and
Trust Company af Chicago. hereby warrants that it pessesses full power and authority to execute this instrument}, and it is expressly uniler-
stood and agreed that nothing herein or in said nute contained shall be construed as creating any liability on the said Fiest Party of on said
Amcrican National Bank and Trust Company of Chicago persopally 1o pay the said note or any interest that may accrue thegeon, or any
indebtedness accruing hereunder. or to perform any covenant cither express or implicd herein convained. ali such liability, if any. being
expresly waived by Mortgagee and by every ‘!xnun nuw or hereafter claiming any rizht or scourity hereunder, and that sa far as the First
Party and its successory and said American National Bank and Trust Company of Chicaco personally are concerned. the legal holder o
holders of said note and the awner or ownery of any indebtedness accruing hereunder shall Jook solely to the premises hereby canveyed for
the payment thereof, by the enforeement of the lien hereby created. in the manner berein and in said note prusided or by action 1o enforee
the personal liability of the guarantor, if any.

IN WITNESS WHEREQF, AMeRcas NaTinnal Bask asn Trest Coseasy ofF Cincaca. not personally bur as Trustee as afores
said, has caused these presents to be sighed by one of itc Vice-Presidents, or Assistant Vice-Presidents. and its corparate seal to be hereunta
affixed and attested by its Assistant Scerctary, the day and year first above writien.

AMERICAN NATIONAL BANK AN MPANY OF CHICAGO

As Trustee as aforesaid and not persona
By .

ATIEST.

" Kaatant .'nurtl-ry 0
-

At

i

oo T T J.MICHAEL WHELAN

DO HEREBY CERTIFY, that ... ... . SU A .-
AND TRUST COMPANY or Ciueaco, and. ... | ZANNE G' . BAKER - Amistant Secretary of said Company, who are
nally known 10 me to be the same persons whose names are subteribed to the foregoing instrument a3 such VicesPrasident. and Assistant

mnry. respectively, appeared before me this day in person and acknowledged that they signed and delivered the said instrumenat as
their own free and voluntary act and as the free and vol y act of said O ¥ as Trustee as aforesaid, for the uses and pur,
therein set forth: and the said Assistant Sceretary then and there acknowledged that he, as custodian of the corporate seal of sad 8:‘ m-
pauny. did affix the eorporate seal of said Company to said invrument a3 his own free and voluntary act and a3 the free and voluntary
act of 1aid Company, as Trustee as aforesaid, for the uses and purposes therein st forth,

day ézl. Cdj . -, A D IOZ.D.

GIVEN under my hand and notarial seal, this. - SHA
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Page 2

THE COVENANTS, CONDITIONS AND PROVISIONS REFFERED TO ON PAGE 1  ( The Reverse Side of This Trust Deed):

1. Mortgagor shall (a) promptly repain, restote o1 rebuild any buildings or improvements pow or hescafier on the premises which nay Leaome
damuged or be destroyed; (b} kecp said premises in pood conditjon and 1epair, without waste, and free from mechanic’s or other licns or cliims for licn
not cxpressly subordinated 1o the lien hereaf; (c) pay when duéﬁny indebtedncss which may he scouzed by 3 lich ot charge on the premises supetior to
the Lien hereof. and upon request exhibit I; y evil of the disch of such prior lien 1o Trustee or to holdess of the note; {d) complete within
a reasonable time any building or buildings now or al any time in process of erection upon sakl premises; {e) comply with all requirements of law or
municipal ordinances with respect to_the premises and the use thereof; (f) make no material alterations in said premises except as required by law or
municipal ardinance. * except for matters of record on the date hereof

2. Mortgpagor shall pay before any penalty altaches all general taxes, and shall pay special taxes, special asscssments, water charpes, sewer service
charges. and other charges against the premises when due, and shall, upon wrilten request, furnish to Tiustee or to holders of the note duplicate reccipts
1hercfor. To prevent default hevcunder Mortgagor shall pay in full under protest, in the manner provided by statute, any tax of assessment which
Monpgagor may desire to cantest.

3. Mortgagor shall keep aif buildings and improvements now or hereafier situated on said premiscs insured against Joss or damage by fire, bightning or
windstormn fand fiood dantape, where the tender is required by law to have its loan <o insured} under policics pmvidiniI for payment by the insurance
companies of monex . sndfioent cither w pay the cost of replacing ar repaiting the same or to pay in full the indebiedness secured hercby, all in
companics satisfact -y ta the holdets of the note, under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of
the note, such igis oo e evidenced by the standard moripage clause to be attached to each policy and shall deliver all policies, including additional and
renewal policcs, 1o holdr = of the note, and in case of insurance about to eapirc, shall dcliver renewal policies et less than ten days prior to the
respective dates of eapir«ion

4. In case of defauit thoreny, Trustee or holders of the note may, but need not, make any payment or perform any acl hereinbefore required aff
Mortgagor in any form a3d rapocr deemed expedicnt, and may, but need pot, puke full or partial paymcents of principal or interest on prior
encumbrances, il any, and-poieb T discharge, compromise or settle any tax licn ot ather prios lien ot title or claim thereol, o redvem from any tax wale
or forfeiture affecting said preciises o1 conlest any lax of assessment. All moneys paid for any of the purposcs herein autharized and U expenses paid or
incurred in connection theriwith ipciuding 2tlamneys’ fees, and any other moncys advanced by Trustee or the holders of the nole to protect the
morigaged premises and the lien hiival plus reasonable compensstion to Trustee for cach matter concerning which action herein authorized may be
taken, shall be so much additional inc cbitcdp.xs secured hereby and shallbecome immedialely due and payable without notice and with interest thejconata
rate cquivalent to the post maturity rate ¢f terch in the note securing this 1zust deed, if any, otherwise the prematurity rate set forth thesein. lnaction of
T'mslcc or holders of the note shall nevir be considered as a waiver of any right accruing to them an account of any defaull hereunder on the pan of
Morigagor.

5. The Trustee ar the holders of the note he chysecused making any payment hereby authorized ing to 1axes or 1y do so according
to any bill, statement or estimate procured -1 the appropriate public offjce without inquiry into Lhe accoracy of such bill, stalement or cstimalec ar
intn lh.n_ validity nf‘:\ny tax, :usc‘:xsmcnl. ?:Ic. I'aLr eiture .ox lien o litle u:.claim thereof. X

T Y ind h i H both ek

nphc;n of the holders of the note, and without nolice to.7io? sagar, all unpaid ndebiedness secu standing anytl

foreclose the lien hereof. In any suit 10 foreclose the tien herecl, thete shall be allowed and included as additiona! indebtedness in 1he decrer For sale al

payable, with intcrest therean at a rate equivalent to the post maturity rate sct [c rth in the note securing this trust deed, if any, otherwise the premaiusity
zate set forth therein, when paid or incurred by Trustee or holders of Lhe note in conr_ciinn with (3) any proceeding, incduding probate and bankruptcy
proceedings, to which cither of them shall be a party, cither as plintiff, claimant o defen ant, by season of this trust deed or any indebtedneas hereby
secured; or (b) prep i far the of any suit for the forecddasure h reof arter accrual of such right lo foredose whelher or not aciwally
commenced; o1 (¢} preparations for the of any th d suit oz p ding «which ight afTect the premises or the security hereol, whether or
not actually commenced.
7. 8. The proceeds of any foreclosure sale of the premises shall be distributed and applied (1 the following order of priority: First, on account of atl costs
and expenses incident Lo the loteclosure proceedings, including all such items as are mentioncd i the préceding paragtaph heyeof; second, all aher iterm
which under the terms hercaf, constitule d indebledness additional to 1hat cvid d b: the uote, withinterest thereon as herein srovided; third,
all principal and intcrest, remaining unpaid on the note: fourth, any overplus 10 Mozigagor, its suts: s8¢ .ot assigns, as their rights may appear.
8. . Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which sur’c bill is Hled may appaint a receiver of said premises.
Such appaintmicnt may be made either before or afier sale, without aotice, withoul regard 1o the so’.co ) or insolvency of Motigager at the time of
application for such receiver and withou? regazd to the then wvalue of the promises or whether the same $2alL ! e then occupied as a homesticad or not and
the Trustec h der may be appointed as such receiver. Such teceiver shall have powes to collect 1he reits, ssues and profits of said premises during the
pendency of such foreciosure suit and, in case of a sale and a deficiency, during the full statulory period of ‘ucmption, whether there be redemption or
not, as well as during any further times when Mortgagor, except for the intervention of such receivet, would be ent?2224 1o colleet such rents, issues and
prolits, and all other powess which may be necessary or arc usual in such cases for the p i 3 i con? ol, m. and opesation of the
premises during the whole of said period. The Court from time to 1ime may authorize the receiver 1o apply the et incom~ in his hands in payment in
whele or in part of: (a) The indebicdness secured heteby, or by any decree foreclosing this 1rust deed, or any tax, oecial ~usessment of other lien which
m:lney be ar ‘l_:zmmc wperior to the lien heteol of of such dearee, provided such applicapon is made priot 1o foreclosure sal (k) the deficiency in case of 2
F~1 deficiency .
9. f . No actian for the eaforcement of the lien o7 of any provision hereef shall be sybject 1o any defense which would not Uo pood and available 1o the
Bzrt‘y{imcrpusinp same in an 2ction at law upan the note hereby secured.
10. {7 Tiusice or the holders of the note shall have the right fo inspect the premises a1 all reasonable times and access thereto shall e permitied for that

i .
lf . I?Tmslm has no duty to examine the title, lucation, existence or condition of the premiscs, ot to inquire into the validity o) the signalures ot the
identity, capacity. or authority of the signatorics on the note or trust deed, nar shall Tiusiee be obligated 10 record this trust deed or (0 sxescise any
power herein given unless expressly obligated by the terms hercof, nor be Jliable for any acis or omissions hereunder, except in cas( o! its own gross
negligence o misconduct o7 that of the agenis or emplayecs of Trustee, and it may require indemnities snisfaciory to it before exervic ag any bower

erein given.
15- T? Trustee shall relcase this trust deed and the licn thercol by proper instrument upon presentation of satisfactory evidence that all ind :btedni sy
sccuted by this trust deed has been fully paid; and Trustee ay execute and dcliver a release hercof to and at the request of any pessont wha shl, eit! er
before or after maturity thereof, produce and exhibit to Trusiee the note rep ing that 2H indebted herchy has been paiu, o lict
representation Trustce may accept as true without inquiry. Whete a sclease is requested of a successor trustee, such successor trusiee may acoept as *lie
genuine note herein described any note which bears an identification number purporting to be placed theresn by a prior trustee hereunder or which won:

forms in sub with the & iption herein d of the note and which purports to be executed on be of the corporation herein designatid
as the maker thercof; and where the selease is requested of the originat trustee and U has never placed its id tion ber on the notc & ibed
herein, it may accept as the ine note herein deseribed any note which may be presented and which conforms in substance with the description herein

Sonr’ ed of the note and which purporis 1o be exccuted on behalf of the corperation hercin designated as maker thereof.
13. f‘Tmm‘c may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have becn
recorded or filed. In case of the resignation, inability or sefusal to act of Trusice, the then Recorder of Deeds of the county in which the premises are
gil l’pd shall be Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as ate herein given Trustee.
1 -LT . This Trust Decd and 2l provisions hereof, shall extend to and be binding upon Mortgagor and all persons claiming under or through Mortgagor,
and the word “Mortgagor™ when used herein shall include all such persons and all persons Liable for the payment of the indcbiedness or any part thereof,
whether or not such persons shall have executed the note or this Trust Deed. The word “note™ when used in this insttument shall be construed 1o mean
"nul " when more than one note is used.
15. ? The martgagor heteby waives any and all sights of redemption from sale under any order or decree of loreclosure of this 1rust deed, on its own
behall and on behalf of cach and every person, excepl dectee or judgment crediloss of the moctggor, acquiring any intérest in of title lo the premises
subseguent to the date of this trusi deed.
16. rzq Before relcasing this trust deed, Trustee or successor shall reccive for its services 3 fce as determined by ifs rate schedule in effect when the release
deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or service perfi d under any provisi of this tyust
deed, The provisions of the “"Trust And Trusiees Act®” of the State of Hineis shall be applicabic to this trust deed.
See Rider attached hereto and made a part hereof

expenditures and eapenses which may be patd or incurzed by or uu bona.S of Trustee or holders of the nate for attorneys® fees, Trustee™s fecs, appraiser’s -

fees, oullsys for dacumcntary and expert evide ste phers’ cha gos. publication costs and costs {which may be cstimated as 1o items 1o be
expended after entry of the decrec) of procuring all such abstracts o7 Ca’., Utle scarches and inati title i policies, Tortens cetifictes, g
and similar data and assurances with respect 1o title as Trustee or halders < £ the no’s may deem to be bly y either to p: such suit or
1o evidence 1o bidders at any sale which may be had pursuant 1o such dicr'c Ve true condition of the title to or the value of the premises. All expendi-
tures and expenses of the natwe in this parzgraph mentioned shall b *, wu<h additional indcbted secured hereby and immediately due and

" Wil
the note at in this Trust Deed to the contrary. become d- €Iy in the case of default in making payment of any instaiment off
incipal or interes g aoll shal, occur >~ continue for thice days in the performance of any athet agreemenlt of the Moxipguru-‘

1
b. ;. When the indebredness hereby secured shall become due ahethe. by aceeleration or otherwise, holderss of the note or Trustee shall have the right lﬂ U

[ &
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IMPORTANT! Identification No. £ €2 @ € X
FOR THE PROTECTION OF BOTH THE BORROWER AND o
LENDER THE INSTALMENT NOTE SECURED BY THIS TRUST
DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE AND TRUST B
COMPANY. TRUSTEE. BEFORE THE TRUST DEED IS FILED FOR 'y

~kssittart-Sroretery
Assistant Vice President

I MAIL TQ:
—f TF'OR RECORDER’S INDEX PURPOSES

INSERT STREET ADDRESS OF ABOVE
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DESCRIBED PROPERTY HERE
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"IN

EXHIBIT "A"

Parcel 1: (Area = 17,553.5 Sq. Ft. or 0.4030 Acres)

lets 2y 2, 3, 4 and 5 in Dam and Warner's Subdivision of Block 3 in Knoke
and ‘Ge.aver's Subdivision of the 20 acres HNorth and adjoining the South
30 acres of the West 1/2 of the Northwest 1/4 of Section 28, Township 40
North, Pange 14 East of the Third Principal Merdian, in Cook County,

Illinois
Parcel 2: (Totuil ‘rea = 32,976.1 Sg. Ft. or 0.7570 Acres)

All of Lot 10, t»< North 1/2 of Lot 11 and all of Lot 12 in Block Y
in Gardner and Knoke's~Subdivision of the 20 acres North of and adjcining
the South 30 acres ¢f 'heeWest 1/2 of the Northwest 1/4 of Section 28,
Township #0 North, Range 14 East of the Third Principal Meridian, in Cook

County, Illinois.
Parcel 3: {Area = 17,351.1 5S¢ Foo or 0.3983 Acres)

Lots 8 and 9 in Volkman's Subalrision of Lots 4, 5, 6, T, B, and 9 in
Block 4 in Gardner and #nokes Subaivision of 20 acres North of and
adjoining the South 30 acres of tn: West 1/2 of the Northwest 1/4 of
Section 28, Township 40 North, Range Y4 East of the Third Principal
Meridian, all in Cook County, Illinois.

Parcel 4: (Area = 4,999.9 Sg. Ft. or 0.1148 licr:s)

Lots 10 and 11 in Dam and Warner's Subdivisior’ of Block 3 in Knoke and
Gardner's Subdivision of the 20 acres North anid 2iinining the South 30
acres of the West 1/2 of the Northwest 1/4 of Zercjon 28, Township 40
tlorth, Range 14 East of the Third Principal Meridin. in Cook County,

Illinois.
Parcel 5: (Area = 13,232.7 Sgq. Ft. or 0.3038 Acres)

lots 1, 2, 3 and 4 in the Subdivision of Lots 12, 13, 16 ancd 17 together
with the vacated alley lying between and adjoining said Lotsip ©ea and
Warner's Subdivision of Block 3 in Knoke and Gardner's Subdivisior ~f the
20 acres North and adjoining the South 30 acres of the West 1/Z of the
Northwest 1/4 of Section 28, Township 40 North, Range 14 East of ‘:te
Third Principal Meridian, in Cock County, Illinois

Parcel 6: (Area = 6,949.9 Sq. Ft. or 0.1595 Acres}

Lots 6 and 7 in Dam and Warner's Subdivision of Block 3 in Knoke and
Gardner's Subdivision of the 20 acres North and adjoining the South 30
acres of the West 1/2 of the Northwest 1/4 of Section 28, Township 40
North, HRange 14 East of the Third Principal Meridian, in Cock County,

Illineis.
Parcel 7: (Area = 6,525.4 Sg. Ft. or 0.1498 Acres)

The South 1/2 of Lot 11 in Block 4 in Gardner and Knoke's Subdivision of
20 acres North of and adjoining the South 30 acres of the West 1/2 of the
Northwest 1i/4 of Section 28, Township 40 North, Range 14 East of tha\
Third Principal Meridian, in Cook County, Illinois.
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RIDER TO A TRUST DEED DATED
JUNE 23, 1980, BY AND BETWEEN AMERICAN
NATIONAL BANK & TRUST COMPANY AS TRUSTEE
UNDER TRUST NO. 32967 AND CHICAGO TITLE AND TRUST CCMPANY,
AS TRUSTEE UNDER SAID TRUST DEED

17. This hider is attached to and made a part of a certain Trust
Deed dated ‘June 23, 1980, by and between American National Bank &
Trust Compeiy. as Trustee under Trust No. 32967 and Chicago Title
and Trust Coupeny. All of the terms and conditions of said Trust
Deed are by th'c reference hereby incorporated into and made a part
hereof’. To the ertent any conflict exists between the terms and

conditions hereof (and those of said Trust Deed, the Holders of the

Note shall have the evclusive right to determine which shall control.

18. Without the advanced writter consent of the Holders of the HNote,
Mortgager does further covensnt and agree that it will not transfer
or convey or cause to be transfirred or conveyed or suffer an invelun-
tary transfer or conveyance o1 /. he premises, whether legal or equit-
able, including the transfer of.t0f beneficial interest in the trust

~tolding title to the premises, aid whether possessory or otherwise,
. including the transfer of possessiun of the premises pursuant to the
sale thereof under articles of agr:ement for the issuance of a
warranty deed, to any third party so larg.zs the debt secured hereby
subsists, and further, that in the event of any such transfer by the
Mortgagor without the advanced written conseit of the Holders of the
Note, the Holders of the Note, in their sole 4izaretion, and without
notice to the Mortgagor, may declare the whole o f the debt secured
hereby immedjately due and payable. The accepczienr of any payment
after any such transfer shall not be construed as tae-consent of the
Holders of the Note to such transfer, nor shall I¢ affe~t the right
of the Holders of the Note to proceed with such action /is tie Holders
of the Note shall deem necessary. Nothing in this piragroph shall
prevent the Mortgagor from entering into a lease of all oo any part

of the premises.

19. In the event the premises, or any part therecf are taken th sugh
the exercise of the power of eminent domain, the entire award for
damages to the premises shall be the sole property of the Holders ot
the Note, and shall be used and applied in reduction of the indebtea=
ness due under said Note, in such order as the Holders of the Note
shall determine in their sole discretion, and the Mortgagor hereby
assigns to the Holders of the Note, all right, title and interest in
and to any award made pursuant to the proceedings wherein such power
of eminent domain has been exercised and hereby authorizes and em-
powers the Holder of the Note to receive and give aguittance therefor,
and to make, execute and deliver in the name of the Mortgagor or any
subsequent owner of premises, any release or other instrupent that
may be required to recover any such award.

20. At the request of the Holders of the Note, the Mortgagor agrees to
furnish the Holders of the Note at the end of each calendar year, or
more often if requested by the Holders of the Note, a report of the
operations of the premises, prepared by accountants acceptable to the
Holders of the Note, consisting of at least a balance sheet and a
statement of profit and loss.

2l. In the event that the insurance proceeds are payable with respect
to any claim arising out of policies that the Mortgagor is required
to maintain pursuant to the Trust Deed, and provided that no event
of default or event which with the passage of time might mature into
an event of default has oceuwrred and is continuing, such proceeds
shall be made available to the Mortgagor for restoration of the
premises, if however an event of defaut or an event which might
mature into an event of default has occurred, then the entire
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preceeds shall be the sole property of the Holders of the Note and
shal. be used and applied in reduction of the indebtedness secured
heretsus.y in such order as the Holders of the Note shall determine
in their sole discretion, and the Mortgagor hereby assigns to the
Holder of /vhi: Note all its right, title and interest in and to such
proceeds, ond iiereby authorizes and empowers the Holders of the Note
to receive and give acquittance therefor, and to make, execute and
deliver in the nime of the Mortgagor, or any subsequent owner of the
premises, any.rciease or other instrument that may be required to

recover the insuranc: jwoceeds.

22, Any second mortgage ol the premises or other like consensual lien
made without the prior writtun approval of the Holders of the Note,
including the collateral .ssigrment of the beneficial interest in the
trust holding title to the prramise shall give the Holders of the Note
the right, at any time, to declire the debt secured hereby immediate-
ly due and payable and the riigrt to foreclose the lien hereof.

23. The term "Mortgagor" as used herein shall be deemed to include the
successors or assigns of the Mortgagor.

2. Notwithstanding anything herein to the Coitrary, the Holders of the
Note hereby agree to grant partial re.essss of the lien hereof

subject to the following terms and conditiony::

a. At the request of Mortgagor and upon payment of $5 per square
foot to the Holders of the Note, the Holders o¢." the Note shzall
release from the lien hereof such parts of Paroci 3, Parcel 2, or
Parcel T as those are described on Exhibit A attached hereto,.pro-
vided, however, that the total of any such releates rIc: those
parcels shall not exceed in the aggregate $280,000;

b. At the request of Mortgagor and upon payment of $300,080.0C co
the Holders of the Note, the Holders of the Note shall rel-a<e
Parcel 6 plus lots 4 (except the east 15 feet thereof) and ¢ of
Parcel 1, together with common parking rights in Parcels 4 and

5.

Notwithstanding the above, no release shall be given for proper-
ty less than 15,000 square feet in area and until that property
has been identified on a swvey in a manner satisfactory to the
Holders of the Note.

0

d. All costs and expenses of any release of the lien hereof shall
be paid by the Mortgagor, which shall include, and not by way of
limitation, release fees and surveys.

25. If any instzllment of principal and interest is not paid when due,
then and in such event the wnpaid principal amount of the Note shall
bear interest at the rate of 17 per cent per annum, which rate shal]b)
continue in effect until all past due principal and interest install-gf
ments and post-maturity rate interest due as a result thereof havegn

been paid. [45]

(4]

26. Mortgagor shall pay each item of indebtedness herein xner:d‘.ione":l."\Tl

both principal and interest, when due according to the terms hereof. G2

At the option of the Holders of the Note, and without notice to &
Mortgagor, all unpaid indebtedness secured by the Trust Deed shall,
notwithstanding anything in the Note or in the Trust Deed or in this
Rider to the contrary, become due and payable (a) 10 days after
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notice of default in making payment of any instalment of principal or
interest on the Note, or (b) except as may otherwise be provided when
default shall occur and continue for 30 days after notice in the
performance of any other agreement of the Mortgagor herein contained

AT EST:

1«

AMERICAN NATIONAL BANK & TRUST

COMPANY, not pergongdily but as
- Trustee un No. 32967
g ’2« L ;{
Aactan? aikuhenigl 1

Vies ’ P

60LCesse

e S TA T T IR

.

Jon

e

"END OF RECORDED DOCUMENT]

-

LA,

‘iL

|

T
!

3

-




