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TRUST DEED
. S50 MG 26 P 12 58

. T . ) . The Above Space For Recurder’l Use Culy
19 80 | petween David C. Philiips and Emma D. Phillips, /

THIS INDENTURE, made August 21
his wife herein referred to as “Mortgagors”, am:L I . ~p 1009
Bremexh GlTemst 2045 5 560845 Ttk

hercin referred to as “Trustee”, witnesseth: That, Whereas Mortgagors are jus(ly indebted to the legal hnldc"

of a principal promissory note, termed * ‘Installment Note”, of even date herewith, executed by Martgagors, ma

payable to Bearer and delivered, in and by which note Mortgagors promise to pay the principal sum of El@t

Thousand Five Hundred Eighty-Six & 00/100--—-—-——Dollars. and interest from date hesreon

on the/nalan:e of principal remaining from tima to time unpaid at the rate of15461AFR per cent per annum, such

= principal suniond interest to be payable in installments as followsOne Hundred Forty-Three & 10/100—-—

Dollars on‘the 50thday of September , 1980, andOne Hundred Forty-Three & 10/100~—Dollars on

= the 30th 'day of each and every nonth thercaft:r until said note is fully paid, except that the final payment of

: principal and inte est if not sooner paid, shall be due on the 30th day of August , 1685 ; all such

- payments on adcuts’c ot the indebtedness evidenced by said Note to be applied first to accrued and unpaid inter-
est on the ufipaid priicivil balance and the remainder to principal; the portion of each of said installments consti-
tuting principal, to the.exsznt not paid when due, 1o bear interest ‘after the date for payment thereof, at the rate
ol per cent per araur’, and all such payments being made paynblc atrinley Park, IL , or at such *

- other place as the legal holer of the note may. from time to time, in writing appoint, whlch note further provides

- that at the election of the leizzi holder thereof and without notice, the principal sum remaining unpaid thereon,

together w ith accrued intevest therson, shall become ar once due and payable, at the pldce of payment aforesaid,

in case default shall occur in the ayinent, when due, of any installment of principal or interest in accordance with

the terms thereof or in case defaut #.a:" occur and continue for three days in the performance of any other agree-

ment contained in said Trust Deed /in w hlch event elecuun may be mad: at any time aftcr the expiration of said

three days, without n aymenl notice of dis-

honor, protest and (T]Htigrotrs , ‘
nm:lpa sum of monev and interest in accor ance with the terms, pro-
TUS

R NOW THEREFIRE, to secure the paym:ent o! thr goid

visicns and linitatliolE ot Te anove Tnentoncd note_and ol This ted, and _Ihe periornig ovenants and agreepents
herein contained, by the Mortgagors to be perforuicd. ad 2'io.n caonsideralion of the sum of Om: Dollar in hand paid, the receipt
whereof is hereby acknowledged. Mortgagors by these presocits CONVEY and WARRANT unto the Trustce, its ar his successors and
assigus, the following described Real Estate, and all of their <23 ixe, right, title and interest thercin, situate, lying and being in the

. COUNTY OF Cook AND_STATE OF ILLINOIS, to wir:

Lot 9 (except tha North 24 feet thereof) in Block 2 in Elmore's Oak Park Avenue Estates, :
being a Subdivision of the North West quarter of Saction 30, Township 36 North, Range 13, o
East of the Third Principal Meridian (except that part of Dra:.nage Ditch conveyed by =

Document 377150) in Cook County, Illincis.
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w!nch \.\uh the property hereinafter described. is referred to hercin as the “premises.” R
- THEE with all fwproveinents, tchcments, easeiicnts, and appur ther :t~ and prafits -
- lhcreof for so long and during all such times as Mortgagors may be entitled thereis (which rcnls. issues an arc pledred
primarily and on a parity with said real estate and not secondarily). and ail fixtures, apparatus, <y, ment or articles now or hercafter
thercin of therzon used to supply leat, gas, water, light, power, refrigeration and air conditio iing ( vhether single units or centrally
controlled}, and ventilation, including (without tcstricting the foregoing}, screcos, window sha ies, awn’igs, storm doors and windows,
Acor coverings, inadoor heds. stoves and water heaters. All of the loregoing arc declared and >erec’” to be a part of the mortgaged
premises whether physically attaclied thereto or not, and it is agreed that all buildings and addit? v =ud all similar or other appa-
ralus‘.’ =qu|pn|em or articies hereatter placed in the premises by Mortgagors or their successors or “acighs shall be part of the mort-
apce Dl’(l\lls:s
¥ TO HAVE AND TQ HOLD the premis.s unto the said Trustee, its_or his successors and asslgns. §or _ver ‘{or_the purposes, and
upon the uscs and trusts herein sct forth, free from all rights and bencfits under and by virtue of the Himes'zad Exemption Laws of
the State of Iiinois, which said rights and henefits Mortgagors do hercby expressly release and waives

This Trust Deed consists of two pages. The covenants. conditions and provisions appearing on gag: 2 {thc | everse side of this Trust
Deed) are incorporated herein by reference and hereby are made a part hereof the same ag though they were here aor out in full and

shall be hinding on Mortgagors, their heirs. sutcessors and assigns.
Witness the hands aud seals of Mortgagors the day and year first a wntfen

PLEASE
PRINT OR
TYPE NAME(S)

SOOI 1 1, the undzrslgrlzd a Nclar) Public in and for said Ciurly,

n the State aforesaid, DO HEREBY CERTIFY that David Ce Phillips and
Phillips, his wife .

Emm;
pcrscmall; known to m: ’lo be the same persor. whose nameE.
subseribed to the foregoing instrunient appeared before mie this day in person, and ack-

nowledged that &Y signed, sealed and delivered the said instrument as..ghedx

free and voluntary act, for the uses and purposes thercin set forth, including the release

PR : and waw:rzzoll “‘1I:E right of homgstead. a0
Given und!r.nw official scal, this day of ... 19
C ission expires [ DU TR S 1953 M L Y

MOTARY PUBLIC
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE
SIDE OF THIS TRUST PEEP) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Murtgagors shall (1) keep said premises in good condition and repair, without waste; (2) prompuly repair, restore. or rebuild
any buililines or inprovements now or hercafter on the premises which may become damaged or be destroyed; (3) keep said prem-
ises free from mechunic’s livns or liens in favor oi the United States or other liens ur claimss for lien not expressly subordinated to
the hen hiereot; (43 pay when due any indebtedness which may be scecored by & lien or charge on the premiises superior (o the lien
hereoi, and upon reguest exhibit satisfactory evidence of the discharge of such prior licn to Trustee er te holders of the note; (5)
complete within 2 reasonable time any building or buildings now or al any time in process of erection vpon said premises: (6) comply
with all requirements of law or municipal ordinances with respect 1o the premises and the use thereof; (7)) make no matcrial alteras
tiuns in said premises except as required by law or municipal ordinance of as previously consented to in writing by the Trustec or
holders of the note. )

2. Mortgaitors shall pay belore any penalty, attaches all pencral taxes, and shall pay special taxes, special assessnents, water
charges, sewer scrvice ¢harges, and othet charges apainst the premises when due, and shall. upon written request, furnish to Truostee
or 1o holders of the note the original or duplicate receipts therefor. To prevent defaull hereunder Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or assessment which Morigagors iy desire to contest.

3. Mortgagors shall keep all Luildings and improvements now or hereafter ~ituated on said premises insurcd against loss or dam-~
age by firc, lightning and windstorm under palicies providing for payment hy the insurance companics of moneys sufficient cither 1o
pay the cost of replacing or repairing the same or to pay in full the indebtedness seeured hereby, all in companies satisfactory to the
holders of the note, wnder inserance policies payable, in case of loss or damage. 1o Trustee for the benefit of the holders of the note,
such rights to'he evidenced by the stapdard mortgage clawse to be attached to cach policy, and shall deliver all policics, including addi-
tional and r-avwal policies, to holders of the note, and in case of insurance aboul to expire, shall deliver rencwal policivs rot Iess than
ten days plion 1o the respective dates of expiration.

4. In case of Jeiault therein, Trustee or the holders of the note may, but need not. make any payment or perform any act hercine
helore required o1 Morigagors in any form apd manner deemed expedient, and may, hut need not, make full or partial payments of
principal or intcres. on prior encumbirances, if any, and purchasc, discharge. compromise or settle any tax liem or other prior lien or
title or claim theieof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys
paid fur any of thenovpiies herein authorized and all cxpenscs paid or incurred in connection therewith, including reasonable attorneys
fees, and any other 0¥ ney: advanced by Trustee or the holders of the note 1o protect the mortgaged premises and the lien hereol,
plus reasonahie com;crs27.0-*0 Trustee for cach matier concerning which action herein authorized may be 1aken, shall be so muck
additional indebtedness secsisd hereby and shall become immediately due and payzhle without notice and with interest thereon at the
rate of seven per cent per anian: Inaction of Trustee or holders of the note shall never he cansidered as a waiver of any right accru-
ing to them on account of any dr.auw Jercunder on the part of Morigagors.

5. The Trustee or the holders of the note hereby securcd making any payment hercby authorized relating to taxes or assessments,
may do so according to any bill, (\tat mcnt or estimate procured from the apprupriate public office withiout inquity into the accuracy
of such bill, statement or estimate or irtu the validity of any tax, assvssment, sale, foricituce, tax-fien or title or claim thereof.

6. Mortgagors shall pay cach iiem of indebtedness herein mentioned, both principal and interest, when due aceording to the terms
hereof, At the clection of the holders of «ne principal note, and without notice to Mortgagors, all unpaid indcbiedness secured by
this Trust Diced shall, notwithstanding a1 ythi.g i the pringipal notc or in this Trust Deed 1o the colitrary, become due and payable
when default shall oceur in payment of princ’ual o interest, or in case default shall occur and continue fdr-three days in the periormance
of any other agreement of the Mortgagors he ¢in contained,

7. When the indcbtedness hereby secured shal’ occome due whutber by the terms of the note described on page one or by accel-
cration or otherwise, holders of the note or Trust(: shall have the right 10 foreclose the lien hereof and also shall have ali other rights
pravided by the laws of Illinois for the enforcement of a mortgage debt. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the deeree sor Lan all expenditores and expenses which may be paid or incurred by or on be-
half of Trustee ot holders of the nole for attorneys' fec,, Tr istee's fees, appraiser’s fees, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and costs (whici.mid:Ls estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and examir atios s, ruarantec palicics, Torrens certificates, and similar data and assur-
anees with respect to title as Trustee or holders of the note mav. Leria to be reasonably nceessary cither to prosecute such suit or to evi-
dence to bidders at any sale which may be had pursuant to such ¢ ;rco the true condition of the title to or the value of the premises.
All expenditures and expenses of the nature in this paragraph ment oned shall become so much additional indebtedness secured hereby
and immediately duc and payahle, with intcrest thercon at the rate of »or cent per annum, when paid or incurred by Trustee or
holders of the pote in connection with (a) any proceeding, including prol.ate 2 'd bankruptcy proceedings, to which either of them shall
be a party. cither as plaintiff, claimant or defendant, by reason of this Tiust Decd or any indebtedness hereby secured: or (b} prepara
tions for the commencement of any suit for the foreclosure hereof after oocrual of ~uch right to foreclose whether or not actually com-
meaced; of {c) preparations for the defense of any threatened suit or precveding which might affect the premises or the sccurity
hereof, whether ar not actuzlly commenced.

8. Thec proceeds of any foreclosure sale of the premiscs shall be distributed and applicd in the following order of priority : First,
on account of all costs and expenses incident to the forclosure proccedings, inclodirg »'l such items as are mentioned in the preceding
paragraph hereof; second, all other items which under the terms hercofl constitute Leericed indebtedness additional to that evidenced by
the note hereby sccured, with interest thercon as herein provided; third. all principal and intirest remaining unpaid; fourth, any over-
plus 10 Morigagors, their heirs, legal representatives or assigns, as their rights may appeir.

9. Upon, or at any tinie aiter the filing of a bill to foreclose this Trust Deed, the Ccurt in which such bill is filed may appoint a
recciver of said premuses. Such appoiniment may be made either before or after sale, with o notice, without regard to the solvency
or insolvency of Mortgagors at the time of applicatien for such recciver_and without regard to th- then value of the premises ar
whether the same shall he then occupied as a homestead or not and the Trustee hereunder may b appinted as such receiver. Such
ve¢eiver shall have power to collect the rents, issues and profits of said premises during the pend<ncy of such foreclosure suit and, in
casc of a sale and a deficicney, during the full statutory period for redemiption, whether there be rodempti-a or not, as well as during
any further times when Mortgagors, except for the intervention of such receiver, would be entitleu (o Collect such rents, issues and
profits, and all other powers which tay he necessary or are usual in such cases for the protection, yos  -ssion., control, management
and operation of the premises during the whole of said period. The Court from time to time may authoria = tor receiver to apply the net
igcome in his hands in payent in whole or in part of 1 (1) The indchtedness secured berehy, or by any dvcrr - Toraclosing this Trust
Decd. or any tax, special assessment or other lien which may be or become superior to the lien hercof or of 7uch Zecree, provided such
application 15 made prior to foreclosure sale: (2) the deficiency in case of a sale and dceficiency.

10. No action for the enforcement of the lien of this Trust Dced or of any provision hereof shall be subject (o any dcfense which
would not be good and available to the party interposing same in an action at law upon the note liereby secured.

11. Trustee or the holders of the note shall have the right to inipect the premises at all reasonable times and access thereto shall
be permitted jor that purpose.

12. Trustec has no duty to examinc the title, location, existence. or condition of the premises, nor shall Trustee be clligated to
record of this Trust Deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable {3r any acts
or omissions hereunder, except in case of his own gross negligence or misconduct or that of the agents or employees of Trost=7, i
he may renuire indemaities satisfactory to him before excreising any power herein given.

13. Trustyve shall release this Trust Deed and the licn thereof by proper instrument upen presentation of satisfactory evidence that
all indebitedness secured by this Trust Deed has been fully paid; and Trustee may cxecute and deliver a release hercof to and at the re
qucest of any person wha shall cither before or after maturity thereol, produce and exhibit to Trustee the principal note, representisng
that all indebtedness hereby secured has been paid, which representation Trustee may accept as true without ingquiry. Where a release
is requested of a successor trustee, such successor trustce may accept as the genuine note herein described any note which bears 2
certificate of identification purporting to be executed by a prior trustee hereunder or which conforms in substance with the descrip-
tion bercin contained of the principal note and which purports to be exccuted by the persons herein designated ay the makers thereof;
and where the release is requested of the original trustee and he has never executed a certificate on any instrumene identifying same as
the principal note deseribed herein, he may accept as the genuine principal note herein described any note which may be presented and
which conforms in suhstance with the description herein contained of the principal note and which purports to be executed by the per-
sons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument

shall have been recorded or filed. In case of the resipnation, inability or refusal to act of Trustee,
shall be first Successor in Trust and jn the event of its resighation, inabilitv or refusal to act. the then Recorder of Deeds of the county
in which the premiscs are sitwated ahall be second Successer in Trust. Any Successor in Trust hercender shall have the identical titlc,
powers and authority as are herein given Trustee, and any Trustee or successor shall be entitled to reasenable compensation for all
acts perforied hercunder. .

15. This Trust Decd and-all provisions hereai, shail extend to and be hinding upon Mortgagors and all persons claiming under or
through Mortgagors. and ‘the word "Mortagors” when used herein shall include all such persons and all persons at any time liahle for
the payment of the indcbtedness or any part thervof, whether or not such persons shall have executed the prineipal nots, or this Trust

ced.
The lustallnent Nole mentioned in the within Trust Deed has

1M
FOR THE PROTEC‘[‘IONPQ‘[?‘ ![‘;g'r‘;iﬁrgﬁ BORROWER AND  heen ideatified herewith under Identification No.u....
LENDER. THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE. BEFORE
THE TRUST DEED IS FILED FOR RECORD. Trustee




