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19 80 ,between DAVID J. BERNDT AND

PEVON BANK ' L

, an lllinois corporation doing business in

THIS INDENTURE, made August 22
SHEIYA M. BERNDT', his Wife

nercin 1eferred to as “Mongagors,” and

Caicana, llinois, herein referred to as TRUSTEE, witnesseth:
TH AT, VHEREAS the Mortgagors are justly indebted to the Iegal holders of the Instal

legai i.0l-lci or holders being herein referred to as Holders of the Note, in the principal sum of

Note h fter described, said

SixteerJhousand Eight Hundred & 00/100---c--emcmccmmmmrcceceea ~~Dallars,
evidenced by-op: <estain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BEARER

and delivered, in.2,d by which said Note the Mortgagors promise to pay the said principal sum and interest
from date on the balance of principal remaining from time to time unpaid at the rate
of 10 3/8 percentperar um in instalments (including principal and interest) as follows:

One hundred fifty seven & 18/100-—-~—=—coceea--o Dollars or more on the ____18i#ay
of _September |9 80 apd {me aundred Lifty seven & 187100 Dallars or mors on
the 1st day of each montii hereafter until said note is fully paid except that the final payment of principal
and interest, if not sooner paid, shall be/du= on the lstay of August 20035All such payments on
account of the indebtedness evidenced by cuid 7 ot~ to be first applied to interest on the unpaid principal balance and the
remainder to principal; provided that the priicizal of ezch instalment unless paid when due shall bear interest at the rate
of10 3/8 per annum, and 211 of said ‘pr neipal and interest being made payable at such banking house or trust
company in Chicago 1llinois, as the holders of the note may, from time to time,
in writing appoint, and in absence of such appointment. then at the office of Devon Bank

in said City,

WOW, THEREFORE, the Mortgagors to secure the payment of the = Jﬂ principal sum of money and said interest in awuxdnnce with the
deed, and the p « the and agr hezein

i

ering, proviions limitations of this trust , by the Horl xs

1o be; md;hoinwmidcnﬁonorlhcmmoIOncDol]uian{d,the t wh f is hereby led;

P and WARRANT unto the Trustce, its successors and azng s, . ‘ollowing 'bedRﬂlEmlnlndllluflhdruuié,

title =od iaterest ‘%tdn, dtn;:u. n.nd bu'u in e C:ity of Chicago NTY 9? '
N1T 1325-25 IN ADDISON COUFU.' 'CONDOMINIUM 23 JELINEATED ON A SURVLY OF TUE

FOLLOWING DESCRIBED REAL ESTATE: THE WEST 17 ¢EET OF LOT 7, ALL OF LOTS

b/ 92 260 E

AG25

8, 9, 10, 11 AND 12 (EXCEPT THE WEST 5 FEET THERFUE) IN BLOCK 2 in OLIVER'S]L

SUNDIVISION OF THE N.E. 1/4 OF TIIE S.\.
NORTH, RANGE 14 EAST OF THE THIRD PRIRCIPAL MERID:iAM, .IN COOK COUNTY, :
ILLINOIS: WHICH SURVEY IS ATTACILD AS EXHIBIT “A"™ ¥C ITvE DECLARATION OF Al
CONDCMINIUM RLCCORDED AS DOCVMENT NO. 25341194, TOGETHEPR WPeH ITS UNDIVIDED
PERCENTACE INTEREST IN THE. COMMON ELEMENTS. o

1/4 OF SECTION 20, TOWNSHIP 40

1. Grantor also hereby grants to trustee, its successors and assigns, as
. rights and easements appurtenant to the above-described r:=al estate, the
. rights and easements for the benefit of said property set freti in the
. aforementioned Declaraticn. 4
660610 25570577
2. This trust deed is subject to all rights, easements restrictions, rondi-

tions, covenants, and reservations contained in said Declaration ke
same as though the provisions of said Declaration were recited and stip~

ulated atllength herein. o 7 B P
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Page 2

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF THi5 TRUST DEED):

1. Murlgagurs shall {a) prourlly repair, r:storc or tebuild any buildings or improvements now or hereafter on the premiscs which may
become damaged or be destroyed; (b) keep said premises in good condition and repair, without waste, and free from ncchanic’s or other licns
or claims for lien nol expressly mbnrdmalod to the Lien hereof; {c) pay whcn due any mdeblcdncss which may be sacured by 2 lien or charpe on

the premiscs superior to the ll:n hereof, and upon Tequest cxh’bll i y of the disch of such prior lien to Trusice of to
holders of the note; (d) within 2 time any building or buildi now at at any time in process of ercction upon said
pxl:ml.s:s. (c) comply with all i s of law or jcipal ordi with respect to the premises and the use thereofl; (f) make no

in said premises except ay required by law or municipal ordinance,

2. Mortgagors shall pay bel'ur: any penalty attaches all general taxes, and shall pay special taxes, special assessments, waler charges, sewer
scrvice charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note
duplicate receipts therefor, To prevent default hereunder Mortgagors shall pay in full under protest, in the manrer provided by statute, any tax
or assessment which Mortgagors may desire to contest.

3. Mortgagors shall kecp all buildings and improvements now or hercafter situated on said premises insured against loss or dnrm?: by fire,
L\ghm' .01 windstarm (and flood damage, where the lender is tequired by law 10 have its loan so insured) undes policies providing fof payment
by #° ¢ ins rance of moneys ient cither to pay the cost of replacing or repairing the same or to pay in full the indcbiedness
sedaral b rcby, all in companics satisfactory to the holders of the note, under insurance policies payable, in case of Joss or damage, to Trustee
for the berfit of the holders cf the nolc. such ﬂghu to becv:dcnc:d by the standard mortgage clause to be attached to each policy, and shall
deliver 3" policies, ind EY i1 to holders of the note, and in case of insuranee about 1o expire, shall deliver
rencwal polisies vot less than ten days prior to the dates of expizati

. In @ sc of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore
required of 2’1tz 7rs in any form and manner deemed ¢xpedicnl, and may, but nced not, make full or partial payments of principal or
interest on prio’ ency nbr:nocs il any, and purch discharge, or scttic any tax lien of other prior licn or title or claim thereof, ot
redeem fromny -k -2 o forfeiture al‘l’ccimg id premucs or confest any tax oz assessment. Al moneys paid far any of the purposes herein
authorized and all e; ns s paid or incurred in duding attorney’s fees, and any other moneys advanced by Trustee or
the holders of the nate Lo Drotect the mostgaged premises and the lien hereol, plus n‘mnnnhle ccmpcnsahon to Trustee for eachymatter
conceming which action Lierel~ authorized may be uk:n, shall be so much add d hereby and shall Become
immediately due and payable without notice and with interest thereon at a rale equivalent to the post maturity mmte sct forth in the note
securing this trust deed, if .y, otherwise the prematurity rate set forth thercin. Inaction of Trustee or holders of the note shall never be
considered as a waiver of any rip it ~_cruing to them on account of any default hereunder on the part of Mortgagors.

5. TFhe Trustee or the hi'# s of the note hereby sccumd making any payment kereby authorized rcl:ling 1o taxes or assessments, may do
so according to any bill, @ cotimate m 4 from the appropriate public office without inquiry into the accuracy of such bill,
statement of estimate of into the validity o anv tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each item nf ind stedpess herein m:nuoncd both principal and interest, when doe according to the terms hereof.
At the option of the holders of the ne's, and without notice to Mortgugols. all unp:ud mdcblcdncss secured by this Trust Deed shall,
notwithstanding anything in the note or 10 this o2t Deed to the contmry, (a) i in the case of default in
raking payment of any instalment of princip. or & terest on the note, or (b) when del’ault shall oceur and continue for thece days in the
performance of any other agreement of the Mor gagors aercin coatained.

7. When the indebledness hereby secured sholl th""'\E due whether by acceleration or otherwise, huldcrs of the nule or Trustoc shall have
the right to foreclose the lien hereof. In any suit to “aree osc the lien hereaf, there shall be allowed and i d as
the decree for mle all :xpcnduures and expenses whic2 - ¢ be paid or incurred by or on bchalf of Trustee or hnldcls of the nole for :mumcys
fees, Trustee's fees, appraiser’s fecs, outlays for docunicat «y <nd expert evid 3 18eS, costs and costs {which
may be estimated as to items 1o b:: expended after entry o€tk . d-i1ece) of procuring all such abstracts uf l|l|= title scarches and‘examinations,
title i insuranee policies, Torrens certificates, and similar da.oun/ assurances with respect to title as Trustee or holders of the nate may deem 1o
be y either to p such suit or to ev'ac ace to bidders at any sale which may be had pursuant to such decree the true
condition of the title to of the value of the premises. All cxpcnd itures and expenses of the nature in this paragraph mentioned shall become so
much additiona! indebtedness hereby and i distcly due an” pay.ble, with interest thercon at a rate equivalent to the post maturity
rate set forth in the nole sccuring this trust dccd il any, otherwise 11 & prem .turity rate set forth thercin, when paid or incurred by Trustes or
holders of the note in connection with (a) any procecding, induding orobate ang bank(uplcy proceedings, to which either of them shall be a

party, cither as plaintiff, claimant or defendant, by reason of this trust ice” ov any hereby s or [b) i l'ur the
commencement of any suit (or the foreclosure hereof after accrual of sich 1 ht 1o foreclose wheths r not T (c)
preparations for the def of any th d suit or p which .",xl affect the premises or lhr: security hereol, whclher ux nol
actually commenced.

8. The g ds of any fi salc of lh!: sh:lli be distributed ai:d - yp)7ad in the following order of priosity: Firsl, on account
of all costs and id to the [ including all suca 7-ems 1s are mentioned in the preceding paragraph hersof

second, all other items w}m:h under the terms hncuf constitute secured indebtedness aduiti ‘nal 1o that evidenced by the note, with interest
as herein provided: thind, all 1 angd # unpaid on the nc.e; “owrh, any overplus to Mortgapors, theirs heirs, legal
lcprc!.cnl:mms or assigns, as their nghlsmz a ppear.

Upon, or at any tune after the flling of 2 bill to foreclose this trust deed, the court ir +Zuch such bill is filed may appoint a recciver of
s:ud pn:mxscs. Such appomtmnt may be made cither before or after sale, without noti, wilhout ==eatd to the solvency or insolvency of
Mortgagors al the time of for such and regard o the then value of the « semii>s or whether the same shall be then
occupicd a8 a homestead ot not and the Trustee h d ma be pp d as such . Su h rece yey shall have power 1o collect the
rents, issues and profits of said prefiscs during the ¢ ot‘ such 1 suit and, in m: af a sale and a deficiency, during the full

¥y period of there be rcdemphon or not, as well as during any furthe; wm s when Mortgagors, except for the
intervention of such feceiver, would be entitled to collect such rents, issues and profits, and all other pLw s v:hich may be necessary or are
usual in such cases (or he p contgol, and operation of the premises dv ting he whcle of said period, The
Court frtom lme to time rnay aull.onzc the receiver to apply the net income in his hands in paymenyin ¥ o.cle e in part of: (a) The
indebtedness secured hereby, of by any decree foreclosing this trust deed, or any tax, special assessment or othe lica which may be or became
:qu_cnur to the licn hereof or of such decree, provided such application is made prior 10 foreclasure sale: (b) the def = 2oy 1 casc of a sale and

eficiency.

10. No action for the enforccment of the licn or of any provision hereof shall be subject to any delense whici. wou dinot be pood and
av:uhblc to the party interposing same in an action at Law upos the note hereby secured.

11. Trustee or the holders of the note.shall have the tight to inspect the premises at all reasonable times and accr s thereto shall be
permitted for that purpose.

. Trustee has no duty to examine the title, Jocation, existence or condition of the premists, or to inquire inte the 1alidity of the
sngrulu:cs or the identity, cpacity, or autherity ol the signatorics on the note or trust deed, nor shall Trustee be obligated 1o e ~ord 1} is trust
deed or 1o exercite any power herein given unless expressly obligated by the terms hereof, nor be liable for any acts or omissiows ey der.

’pl in case of jts own gross acgligence or misconduct or that of the agenls or employees of Trustee, and it may require indeini s
:clnry to it before exercising any power herein given.

Trustee shall refease this trust deed and the lien thereof by proper instrument upon presentation of mtisfactory evidence tlat 4l
indcbledness secured by this trust deed has been fully paid; and Trustee may execute and deliver a zelease hereof 1o and at the request ol ap’
person who shall, either before or after maturity theseof, produce and exhibit to Trustee the note, rep ing that all indebted heret v
secured has been paid, which represeatation Trustee may accept as true without i uiry, Where a Telease is requested of a successor trustee,
such sucecssor trustee may. accept as the genuine note h:mn described any note whi ch bears an :dcnurczunn number purporiing to be placed
thercan by a priar trustee b der or which conf with the & iption herein d of the not¢ and which purports to
be executed by the persons herein designated as the makcn thereof; md whete the release is requested of the original trustee and it has never
placed its idcntilication number ont the note dw:nbcd herein, it may sccept as th eniine note hertin desctibed any nole which may be
presented and which f in with the ¥ herein oP the note and which pusports to be exccuted by the
persans herein designated as makers thercoll

14, Trusice may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have
been recorded or ﬁlcd In case of the resignation, mability or refusa to act of Trusl:e. the then Recorder of Deeds of the county in which the

are d shall be in Trust. Any in Trust h shall have the idential title, powers and authority as are
herein given Trustee,

15. This Trust Decd and all provisions hereof, shall extend to and be binding upon Moartgagors and all persons claiming under or through
Mortgagors, and the word “‘Mortgagors™ when used herein shall include all such persons and all persons lisble for 1he payment of the
indebtedness or any th:n:ol' whether or not such persons shall have executed the note or this Trust Deed. The word “note™ when used in
his i shall d to mean “notes™ when more than one note is used.

16, Belore seleasing this rust deed, Trustee or successar uuu receive for its sepvicey a fee us determined by its rate schedule in effect when
the releasc deed is issued. Trustee or shall be for any other act oy service performed under any
provisions of this trust deed. The provisions of the “Trust And 'l'runm Act” of the State of 1llinois shall be applicable to this "Wd

ex
satis:
13

I{MPORT. 1
FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER THE INSTALMENT NOTE SECURED BY THIS
TRUST DEED SHOULD 2E IDENTIFIED BY CHICAGO TITLE
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST
DEED IS FILED FOR RECO‘RD.

—
MAILTO: pevon Bank

—1 FOR RECORDER'S INDEX PURPOSES: *
INSERT STREET ADDRESS OF ABOVE
BED,PROPE] ERE

6445 North Western Ave.
I_Chicago. Illinois 60645

"PLACE IN RECORDER'S OFFICE BOX NUM
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SEE RIDER ATTACHED AND MADE A PART INEREGF
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“If there shall be any change in ownership of th& rremises
covered hereby without the consent of the holder Oi tiae Note qs_ -
scecured by this Trust bDeed, the entire principal balaawe L~
and a¥1l accrued interest shall become due and payable at +he . qk .
election of the holder of the Note and foreclosure prociedilgs at:
instituted thereon. A Lease with option to purchase, a uvsitisct '
to sell the real estate, or an assignment in part or in whol:
of the beneficial interest in a Land Trust owning the real
estate shall be deemed a change in ownership for the purposes

of this covenant.®




