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TRUST DEED 25585361

‘THE ABOVE SPACE FOR RECORDERS USE ONLY

T h l s I “ d e . [ “ r e Made September 4, 19 80 , between North Shore National Bank of Chicago,
a Natic.ul B nking Association. not personally but as Trustee under the provinions of a Deed or Deeds in trust duly recorded
and delivered 4n said Bank in pursuance of a Trust Agreement dated September 12, 1978, known as Trust No. 137
herein referied *oas “First Pasty,” and Western National Bank of Cicero, a National Banking Association
horrein referred to s TRUSTEE, witnesseth:

THAT, WHET.EAS First Party has concurrently }
dnte herewith infthe CqanioiPAL SUM OF

TWO HUNDRE O SEVENTEEN THOUSAND and no/100 DOLLARS,

maude payable to BEAREP and delivered. in and by
which «aid Note. _ the First Part - promises to pay out of that portion of the trust estate subject to said Trust Agreement and
hereinafter specifically descriced’ tho said principal surn as follows:
and interest from dot_ of disbursement remaining from time to time unpm,d‘at/the rate of 13-3/4%
per annum in installments as follows: $2,659.18 on the first day of November, 1980 and $2,659.18
on the first day of each muzin luereafter until this note is fully paid *except

*See call provision on reverse sife,

el tad note__bearing even

. ‘ ;l' .-i!r"l

L IO Lo g

16-3/4
,worincipal bearing interest after maturity at the rate of s3 per cent per
annum, and all of said principal and interest being (1ad’ pavable at such banking house or trust company in Chicago
Hllinois. as the holders of the note may, {rom time to ti'ae, n writing appoint, and in ab of such appoi t. then at the
office ot North Shore National Baok of Chicags, 7¢37 W, Howard St., Chicago, Illincis 60626

In case more than one note is above relerred to and descrit ed. any reference hereinafter to “note” shall be understood to mean

“nols” and any of the rights. powers, privilezes and authoritizs her o cranted shall be exercisable by the holder or holders of any
on: or more of the potes secured herchy.

NOW, THEREFORE, Fiu Parly W scrure the pavment of the said princip 1 sum ol n'nmv and asid intereal in =oca!

rdance
Liertiatioms, of this trust deed, and Al 17 emeleration of Ahe cura of Ope Doliet “n hand paid, the receipt whereo! is bereby acknmwledged. y  thess
ffeschils grant, remise, rrlcase. alien and convey unto the Trustee. ita successors ana 2% <o m. follawiog deacribed Real Estais situate, lying and h-mc in the

COUNTY OF Cook AND STATE OF ILL.IVUIS 1o wit:

Iy ey ey,

with the tyrms, provisions and

Lot 11 in 8, Rogers Touhy's Rogers Avenue Subdivision ~« t1:at part
of Block 1 in original plat of Rogers Park, lying North of‘che’ Fuuth
line of Bryan Avenue and West of the West line of Forest Aveique in
Sections 30, 31 and 32, Township 41 North, Range 14, East of f4c
Third Principal Meridian, in Cock County, Hlinois,
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T9658552

Tii1s %’ﬂsr Deed 15 A \.Cf(ouv) Mor 76 m56

THIS DOCUMENT ['rEPARED CY
DAVID L. HUSMAN
1737 Howard Strect
Chicago, lifinois 6( 626

which, ﬂwmwmmmmhwhhMum “proamises,
balogging. and all rents, issucs and profils thersof for wo Jor

TOGETHER with all firtures sod sppurtynenos Lhersto

a4 fimes aa et Darty, 113 succemsory OF saaighs msy be enUiled theretd (which arw pladged primuzily =) o0 » parity P e ren eatate ood

et et i i e or Rricivs Dot ot h.r-n._- tbwreia cr thareoa taed G wipply beat, gus.air conditioalng, water, lghty

o | ehethet AEIS s 0F } and elng twnthoul eTICINg thG IOregUiag ) Kot w shades, storm doors .;.J
L fsor coveringy, insdor beds, awhings. wtoves and waler hestars. Ml n{ e forefning sre declared to % part of said real_estate -rh-u;«

atinched therets ar not, wnd it is agreed thet all w-mln r artlcles placed in the premises by First Party or ith sxTwisors oc

pasigns shall be cuaridered a1 conatituling pari of the real eatats.

TO HAVE AND TO HOLD the premises unto the said Trusies, {ts sorcessors and saigns.forever, for the purposcs, mduwnu:-m?ualtdﬂ)’nh-i
farth. .
it mm.z(hmmwdmwu){euugau

IR

Thix Ilrusl deed connists of twa pages. The and p
hetrin by teletunce and are a part herwl. — Pk

ie DL WITNESS WHEREQE, Vol St Moot Sl 1 Lhiagn. oot parmelly bul & 32 Trusies xa mm  Ctused theliy . y,f:
NORTH SHORE Nulgna.u BA&K

STATE OF ILLINOIS,} sS
COUNTY OF COOK - -

1. the undersi a Notary Public in and for the County and State aforesaid, DO HEREBY .
named Vice President and Assistant Secretary of the NORTH SHORE NATIONAL BANI\ OF CHICAGO, a Colegrlhﬂ.
I:nown to me to be the same persons whose names are nuhscnbed to the fore; umz mnrment as such

d before me this day in and ac] that they signed’

n.md instrument as l.be:r own Ireu and voluntary act and as the free and volumnry act of 5ai d Co r“nhgn for the’
poses therein set forth; and the said Assistant Secretary then and there d that said / Secre
todian of the corporate seal of said Corpouuetn, caused the corporate ml of nald Corporatwn to be n.ﬂ'imd to'xpd

rauan tho; of said Corp Secretary’ foey
E:ry y to " gﬁf";&":',‘,db’w:um.y act of said Corporation for the uses nnd purm therein let forth. -




THE COVENANTS, CONDITIONS AND PROVDNONS AZFERRED TO ON PAGE 1 {THE REVERSE SIDE OF THIS TRUST DEED):

IT 19 FURTHER UNDERSTOOD ANT AGREED THAT: . -
lndebladomss aforsesid sball paid, cone of the fallure of First Purty, its sxowmmors or sssigae promptly repnlr, rstore e
IU.::ﬂth o ul:-mu’ nndh which omay damaged or uum;uz.mmw—_umwh
and repwr, withoul wasts, and fres [rom M'-uuhlhamlml:ww,nhﬂhﬂ':‘dwwhmmd.Ile-y-d-x‘h--xj!ln-

[ an the (5] it 4 b ol che di
dmpmum‘}nmuualandum 14) complete within & rvSsonabia time any tauklig or buldings now or al any time ia grotes of
Bpod wud premuses; () comply with all :-luiaﬂnllul law or municipal ordinances with respect ko the premses and the use lhersol; (6] ralmin from

i sxcapl ax ‘byl- 17y nl.vh_dnn-n;zun, wtlaches all genaral and pay m
tazss, sDeClAl amseseconnts, walet chargws, sewer charges, and other chargwe againet the precisss when and upon writless request. W fumMah W T Tustes
er 1o bolders of Lw cots duplicsie receiply lh-!Ilar; 18) puy 1n luu ml- proiwet mn e manoes provided by Slluls, suy LaE Of Asmmmmeni which First Party
oay n-nu 12 cocleet: 19) keep al) nc d.u.ud oa _swid premoes isured agaitst lum or dunage by §re, lightning ov
windalol under polxies ding tor the wilkar o pay e cost of replecing of rtpanralh.urnuula
ey 1n lu!l U tncirwess sacurad hersby. all ic compens astiafactory to I.b. bold-r- ol the npols, undar umnuu policien payabls, Ln :nu al

to Trusitew for the benefit of the holders ol lh- nots. such rights o be b wla W be atieched 1o pulseys u\nd to delivar
..u policies. including sdditional and renews! policies. 1o bolders of the oole, cl LRsUrEncY slout Lu expure, to dehiver nz-r-} pul-n- nut less than
tea days prat o m- respaclive dates of sapifation; ihen Tristes of Lbe hnlder- af u'- e may, but need ol make sny payrnent or perfuen sny ect berein-
belore et [orth e any lermm and manner deemed expedient. snd may, but aeed nat. make (ull or partial payneals af pnne-p.-l or interest un prior encumbiences,
I moy. 20 plurchase, dischaffe, COMPromMise 0f stllle 4Ny Lea lian of other pnur Lisa or umor claim thersol, or redeem from any tas ssle or furletiure aleciing waid
remiae of Cuaiedl any LAX 3 amssssmenl. All moneys paid for eny af the DuUrbuoss . hore and all paul or wn

ud: -k otlo sewe’ lers. and anv other maneys sdvance) by Trusles or the bulders of uu nats Lo pn:l oct u- morigeget preinies and the lien hereul, plus
ressnnsble vonpensstion to Trustes for sach matier concerning which sction berein suthorired msy bo taken. shail be so much additias) ml,mq.ln-a mectired
hrirby and %y Seoonw tnmedmiely dus and payable without notice apd with "I!Urfl’Juwlr“! at (he rate of eever. per ceni per aanum. lnaclion of Trustes or
hn'\lfn nf th nate mu pever be considered 22 a waiver of may nght secruing to account of any of Uw pmvl.uonl al this paragrs

LUrus'e o the holders of the notw hereby arcured making any pavment berety suthonzed reialing to taxcs may do s
anv b.rl, siatem mt of estinate procured from the spproprists wblic office without inquiry into the mecuracy of such bnll. stalement of eslunals o into the
welidity of any iy, - me zmeat. sale. forfeiturw. tax Liea or title or claim therwof.

A Al the ophan 7. ihx holders of tha Bols and without notice ta Firt P-ny §is succwmors nr assigne, all unpeid indebtedness swcured this trust deed
sball, notmithatandir, sny’ Jing m the nate or in this truat desd to the conira become dus p-'v,_-blu (n) ummedisirly 1n the case of defrult in making
payment al any 1r M i o onnaipal or interest oa the nots. or b} in un cv-:l of the failure of First P-ny oF its TucTessorE of asvigna to do any of the
u;;n..—- soecifically set luruv A p\runph aoe bareo! and such dafault aball contious for three deys, Loa 1o be szecised at any lime afler the expiration
of adid thrre day perw

4. When the m!-hlrd.m- her = pecured shall become due whethet by lmlnnﬁm or olh-l-'ul holdars of lh- Bats or Tr\al- lhlll h.v- Iho n;hl to fores
clome the tien herrof In any e’ to {0 <low Ihe Len hersol. thete shall be allowed expanditures
and rxpensed which may be paid or  curred by ar on bahalf of Trustes or baldery ol the note lar -lmmcy- loes, Tm:lu - lm. nppnn-r
docutneniary and cipert stary charges. oowia may bs astimated ss L5 itema o be wx
decree) af pmcunng all such abst weis of Uils, title 2y -nd inath b Tomena certificates, and similar data and assurances
rrapact to title as Trusies ar bholders ' "< nate may deem to IL ry either o pmu cuch suit or 1o evidence W0 bidders at lﬂL sals which
may e had pursuant to vuch dec== .oe lrue condition of the uu- o or value of Lhe Al of the nature

graph menlhioned shall become ea much nd-lu-—-ml indebtsdnens secured hersby and immediataly dus and payable, with intervat therson at the mis of seven per
ont per annum. when paid or incurred by T asly or helders of the pote Lo mrwﬂ.bu with (ll any procesding. including pmb- and bankrup ingm,
ta wiuch sither of them shall be @ party, ei ser ¢ pir'atifl, clalmant or delmdant, by rrason of this {rust desd ot any indebledness bacaby : or {b) prep.
atioes for the commencrment of any muit fo. ih for -losurs hersof aftsr -a:nul £ wuch right to (orecioas whether or oot actuslly commenced: of {c) preparse
tons for the defenwe of nny threatened suit or j.ocr ding which might affect Lhe Premises or the sscurily bersof. Whether or ppt actuslly coxrameadmd.

5. The Procesds of any foreclomirs aale of U.e premisss shall be distributed m.ppxudmm-bumemralmmr First, on acoxmt of all costs and
apenass nctdent to the formciosure proceedings, includ)’ . m. sach jtems se acs io the hareof; ed-r ilame which
under the terma herwnf constitule -u.-und indebisdnem - dditics 3 _to that evidenced by the nots, with 1 u:nrn: thareon as berein provided; “third, 2l priocipal and
interest muunr.‘mpudnnﬂum : fourth, uyu-rplunur Pmyu-l-:d remtetives or assima, ws their righls may eppear,

A

colfnet the ronts, isvued and profits of ssid premiises during thee _sp cmv of -zh forecionuss muit in cass of 8 wale wid & deficiency. during the full statutory
peetand ol mlrm;ﬂmn whether thera bo felemplion or pot. aa weil s du ing any further times when First Party, its muccossors or axsigns, except for the intef-
seninn of eurh reewiver. would be entitled to callact wuch reats. L sues - . profits, and all nu:n;ru- which may be necesiary or ars usaal in soch ceses for
the pr . contrut . and of Lo g das Uu whnt- id periad. The Coun. from time to time may suthorize the
rereiver U WpDlv ihe net income in bis hamds in payment in whole o *« v of: {1 swcured herel or by anv decres (nmludnl this trust
ar mnv Lax, aperis]l saweasmeat or other lien which may be or baoo ne superior to u.b. l_ bersof or ul wich decree, provided such spplication is made

privr 1o Inreclomare maje, 12) the deficiency in case af 2 asle aod d-ﬁcinnq
T Trusive or the holders of the Dot shall have the right o inspect the DrET e a0 all masonabls Lines #nd access thereto shall be permitted for that pare

e

A Trustes has fo duty o ezamins the titls, kcation, s u-ne- ur:wndmvn premises. nor shall Trustes be obligatsd to rrcord this trus d—dwb
ETETTIME ANY Porwer m-rﬂn ‘given unless expressly obligated by the terras bereot. -a- b- ~b!u for eay scts or omissions hegeunder. axcept l.n eu- ol i own groms
aeglhixencr or musnnduct or thet of the agents or employees of Trustes, and u tnay .quisy v o it re herein
sven

% Trustos shall relrsme thia trust deed and the lien thermof by proper i that ell Ind d wacored by
thye truat deed han been fully paid: and Trusise may execute and delivar & rricane bwtwot o kot u\. uquul iny perwan who hall, either before of alter
matunty therrol. prodisce and cxhibit to Trustee the note representing that -ll hd.'uedm - hr etw -ecur-d has been paid, which representation Truotes may
sccept am 1rue withaat aniuiey. Whers 2 release s r-qnﬂlrd of s -uun-or wree, guch sz Tusies Ay accept as the genuine note herein dsacribed azy

vﬁor trastes here et ot -rhveh

pate which brarm » certificats ol ylentification wmnn‘J
cuntained of the note ana shich purports 1o be execus on beh.lll at ‘mel P-rtv and where e relr g ‘L requestied of the original Gﬂlﬂ‘- lnd il has naver ez

cuted a no any [l 'y same a8 the naots by described h-v'lu:. ll wy accept <4 rﬂlumﬂ nots herein deacribed which may be
[ d md which £ in nfh herein the pote and b’ A [ irports o be executsd on behlll ol Flt!( P;:ty
Tustes tay resign by instrument in'nun.ﬁlodmﬂunfﬁc-alﬂnﬂ-mrd: or trar ﬂ'TII—h&hkhu:umlmmmldull have hesn recorded
or ﬁ:-d l.n =1 ol ithe m\(nlnrm inahility or refusal io act of Trustes. the then Recordar of Deeda of ' cunty in which the premises st situated shall be
r In Trast hersunder shall hnv- the ldeﬂlﬂl ﬂl‘.l-, powers and syt~ ._y a3 are barwin Liven Tmm and any Trustes of soo-
Cennid hatl be Q'nllﬂ-i 5 b fot all acta
THIS TRUST DEED in executsd by the Suyih Sl Sabwogal Baith o8 (b g reooally but ss Truste ms afi resaid in the uﬂm- of d:.ra-w
suthonty ooafeord upon nnd v-tnl in it s mch Trustes fand mid Norih dheee \.mm Bank of Chivage, t
) snd i d and mg that pot sing herri2 or in clxulm-d-lf:r-ﬂntln lhbﬂlt,
1l Bk ol C1i g persocally t pay the waid pote or anv interechat may T an:

4 accriw therwon, o
covenant eithet sxpres ar implisd berein contained, all such Hability, if any, i-_ T pruasly waived by Trusstan and by
svsrv person Bow or harenlier :l.limml any right of security hereunder, and that = far far ax the First Pariy and ita s <ois and said Sorth Shore Nanamel Ba
ul i permnatly a1 concerned, the lege] boldar or holders of sxid note and. the or owners ol any in  n- uing b wolel;

here d for lho -:!nrum-nlnllb-Umb-nbyu—hd.inthmm:-m_{§-~-!dmhslwlddo¢hy
t&m to wnforce lb-pnmnl Yinbility of the guarsntor, Ll any.

11, It is understood and agreed that the sixth (6) loan year commences on tne Cvpriration of five (5)
years from the date of the first required amortization payment and Morigagee £ hall have the option
at any time thereafter to accelerate maturity and fo declare the entire balance of the inortgage
principal due and payable upen six (6} months prior written notice.

The Note mecticosd io e withis Trast Desd bes bess Jdectied herewith

ITMPORTANT ’ -
FOR THE PROTECTION GF BOTH THE BORROWER AND LENDER.
THE NOTE SECURED BY THIS TRUST DXED SHOULD BR IDENTI-
FIED BY THE TRUSTEE NAMED HEREIN HEFORE THE TRUST |

under Na.

DEED IS FILED FOR REOORD. Vias Presideat
wname | North Shore National Barnk of Chicago »or
l}?: 1737 W, Howard %%mzn"imvn% "'nm”mm'm““mm
L STREET  Chicago, Hlinois 60626
7415=23 N. Rogers Avenue
I ary
l‘; L Chicago, IHlincis
R
Y
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D, 4th DAY OF September , 19 _so=t#RIIEN North Shore National
. A(AW_National Banking Association » NOT PERSONALLY, BUT AS
TRUSTLL URUER TRUST ACREEHENT DATED 1in: 12IAY OF September ,» 1978 AND KNOWN
AS TRUST ND. 137  NEREINAFTER REFERRED TO AS "MORTCAGOR™ AND Western Nationai Bank of
Cicero ___+ A{mt) National Banking Association » AS TRUSTEE,
TINAYTER RE LD 10 AS "HOKTCAGEE™. j

12. The mortgaged premises are subject to the lien of the following deseribed mortpage,
hercinafiter referred to, for convenicnee, as "Morcpapge No. 1":

Mortgage dated May 11, 1976 and recorded May 28, 1976 as

Docun?ent 23502357 made by American National! Bank and Trust

Company of Chicago, a National Banking Association, as Trustee

under the provisions of a trust agreement dated May 5, 1976 and

Ymown as Trust No, 38733 to First Federal Savings and Loan

Ar.sociation of Chicago, a Corporation organized under the Laws

of the United States, to secure a note for $110, 000, 00

13. Mortgagor covenancs omd agrees that acenrding to representations of bencliciaries of -
undersigned Trustee thoie is no existing default under the terms, covenants and aprecments
and condirions contained in/sloitgage No. !, and all sums due on said mortgage are current.

L4, Mortgaper covenants and agrees.to comply with a2ll of the terms and provisions af said
Mortgape No. 1 (except the requirdment to make paywents of principal and interest thereon),
and upon complivnce by Mertgagor with the terms and previsions contained in said Morcpage
No. 1 #nd containcd herein,Mortgapee willd pay the installments of principal and interest
from time to time due under said MortpreNo. 1 in accordance with its terms. Nothing®
contained herein shall require the holdir /.{/Lhe Note secured hereby to perform the terms
or previsions coatained in said Mortgagne Ne' =l required to be performed by Mortgagor, its
successers and assipns, except the paymeut (f installments of principal and interest but
only in accordance with the terms and provisiorns hereof. Tf Moripager shall default in oo
the performance of any term ar provisions contiined in this trust deed, Mortgagee shall n
not be obligated te pay any principal or interest /nder Mortgage No. 1. A breach of any Fis)
covenant or agresment to be performed by Mortgager vider Morcgape No.o 1 {except the agree
ment Lo pay principal and interest thercon) shall cerstitute o default hercunder and the 8
holder of the Note sccured hervby may then declare the entire wunpaid principal sum secured®
hereby immediately due and payable. Beneficiaries of Mortgojior hereby agrec to indemnily |
the holder of the Note seceured hereby and hold sucir holderiharmless of and from all loss,
cost, domage and expense, including reasonable attorney's foo which may we suffered or
incurred by such holder of the Rote sccured hereby, arising direolsy or indirectly out of

or in conncction with all of the terms and provisions of Mortgapg:> Noo 1 (except the re—
quiremcnt to pay principal and interest thereon) required to be Lorfeemed by rhe Mortgagor
thercunder.

S

15. Morrgagor agrees to deposit with the holder of the Note sccured helcebhy an amount
equal to the tax depesits te be made with the holder of Mortgapge No. 1 fu suint to the
terms of Mortgnage No. 1. Upon receipt of such deposits, the holder of the Noto secured
hereby agrcees prompilly to forward such deposgits to the holder of the Mortgag: No, 1 in
order to comply with the provisions of the Mortgage No. 1 relative thereto, the hreider

of the Note scecurcd hercby shall be under no obligation to foyward any such amow ts U0
the holder of che Morcgage Noo 1 unless such amounts have theretefore been deposiced wich
the holder of the Note secured hereby by Mortgager. The holder of the Note sccured Yev -
by likewise is under no obligation to inquire into the sufficiency of the amounts so Jde-
posited nor to forward to the holder of the Mortgape No. I more than the amounts depositod
by Mortgagor pursuant te the provisions hereof. Upen advice from the helder of che Morts
gage No. 1 that the amounts thercrofore depesited with it are insufficient to discharpe
the taxes levied against the premises, Mortpager aprees to deposit with the holder of the
Note securad hereby promptly and without demand for the amount of such deficiency which
will in turn be promptly depuosited with the holder of the Mortpape No. 1. Failure of
Mortgagor to make such deposit shall constitute a default hercunder.

16. Frow and after the date of the discharpge of the Mortpage No. 1, for the purpose of
providing funds to disburse the pgencral real estate taxes fevicd against the premisess,
Morrpapor agrees Lo deposit with the holder of the Nete secured hercby on eaeh payment
date comnwencing on the First such payment date after the discharpe of Morrgapre Noo 1, an
amownt equal o 1/12th of the amount of the general real escate taxes last levied apainst
sald premises. 1f, at the time tax bills for any year are received, the amount thereto-
forc deposited shall be less than che amount of such tases for such year, then Mortpapor
agrees to deposit with such holder of said Note the difference between Lhe amouant there-
tofore deposited and the apowt of safd general real estate taxes for such year,. such

ﬂw“ CONSISTING OF FOUR PAGES ATTAGIED TO AND MADE AN INTEGRAL PART OF THUST DEE Bet—
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deposit to Le mude within ten (10) days prior to the penalty date of such tax hills.
Said deposits shall be applied in payment of peneral veal estate taxes when same beoconme
due and payable and said depesits shall be non-intcrest bearing and need not be kept
separate and apart. .

17. Morigapor covenants and aprees that, to the extent Mortpgagee pays any inseallment
principal or interest or any other sums duc under the Mortgape No. 1, Mortgagee shall
hecome enr“tled to a lien on the morigaged premises hercunder but equal in rank and pri-
ority to the Mortpage Neo.o 1 and, in addition, to Lhe extent nccessary to make effective
such rank ang priority; (i) Mortgagec shall become subrogated to, receive and enjoy all
of the rights, li:s, powers and privileges granted to the Mortgage No. 1 under the Mort-—
gage No. 1 and “{ij) the Mortgage No. 1 shall rcmain in existence for the benefit of and
to further securc the debt and other sums secured, or that hereafter become securced here-
under. Contemporancously herewith the parties hercto have executed a Subrogation Agrec—
ment to which referense i _hereby made for the terms hereof,

18. 1In case of default heyavnder, in addition to any other rights and remedices available
to Mortgagee, Mortgagee =zy, but nced net, make any payment or perfern any act hercin re-
quired of Mortgagor in any fori or manner deemed cXpedicnt, and may, but need not make
full or partial payments of primiiral and interest on Mortgage No. 1, other prior encum-
brances, if any, and purchase, d?scharee, compromisce or settle Mortgage No. 1, any tax
lien or other prior lien or tirle or c¢laim thervef, or redcem from any tax sale or for-
feiture affecting said premises or contest any tax or assessment. All monies paid for
any of the purposes herein authorized a;id ©ll expenses paid or incurred in connection
therewith, including attorneys' fees, and gy othier money advanced by Mortgagee to pro-
tect the mortpaged premises and licen hereof, 3hill be so much additional indebtedness
securcd hreby, and shall become immediately de=.and payable without norice and with in-
terest thercon at rhe highest lepal rate per awmum.  Inaction of Mortgagee shall never
be considered as a wiaiver of any right accruing te it on account of any default on the

part of Mortgagor.

19. Upon payment in full of the Note secured hereby, tus helder af said Note agrees to

deliver to Mortgapor herein a release of Mortgage No. 1l hetcinabove described.

19658552

20. 1t is further covenanted and agreced thuat Mnrigagor shal’ roposit with the bolder of
the Rote secured hereby insurance in form ard content as approved by holder of the Note
securcd heveby and shall be carried in companies and approved ' the holder of the Note
secured hereby and the policics and rencewals macked "paid" shall besaclivercd to the
holder of the Note sccured hereby at least thirty (30) days Lefore the erxpiration of the
old policies and shall have attached therero standard noncontributing wirtpape clauses
(in favor of the Mortgagec and entitling the Mortgagee to collect any ‘ard oll procceds
under all such insurance, as well as standard waiver of subrogacion endorsesant and a
provision requiving that the coverage evidenced thereby will not he termirated or materi-
ally wodified without ten (10) days prior written notice to Morctgagee, all (o he'in form

and content acceptable to Mortgagee.)

2]l. 1In casc of loss or damage by {ire or ether easualty, the holder of the Nore scearod
hereby is authorized {a) to settle and adjust any claim under insurance policies which ifa-

to agre¢e with the insurance company “or

In cither casce, the holder Of
'rovided

sure against such risks or {h) to aliow Mortgagor
companies on the amount to be paid in regard to such loss.
the Note sccurcd hereby is authorized to collect and receipt for any such money.
that the insurers do not deny liability as to Lhe insureds, and as long as this Trust Deed
is not in default, such insurance procecds, after deducting therefrom any expensces incurred
in the collection thereof, shall be made available by cthe holder of the Note sccured here-—
by for tlie rebuilding or restoration ol the buildings and improvements on the premises.

In all other cases, such insurance proceeds may, at the option of the holder of the Note
secured hereby, cither be applied in the reduction of the indebtedness scecured hereby,
whether due or not, or be lhwld by the holder of the Note sccured hereby and used to relo-—
burse Mortyagor for the cost of rebuilding or restoration of baildings or improvewcnts on
said premisces. The buildings and Improvemencs thercon shall he restored or rebulltr so as
to be of at least equal value and substantially the same character as prior to such damage
or destruction. In any case, where the lusurance procceeds are made available for rebulld-
ing and restoration, such proceeds sball be disbursed upon the disbursing parcy being [nr-
aished with satisfactory evidence of the estimated cose of completion thercof and with
arcliltect's cevtilleates, walvers of liecn, contractor's and subcontractor's sworn siLate-—
ments and other evidence of cost and payments so that the dlsbursing party can verify thac
the amounts disbursed [rom time to time are represcnted by completed and in place work and




that sald work is {ree and clear of mechanics' lien claims. No payment made prior to the *
Linal completion of the work shallexeeed ainety (90Z) per cent of the value of the work
performed from vime to time, and ar all cimes the undisbursed balance of such procecds re-
maining ir the hands of the disbursing party shall be at least suflficient to pay for the
cost of Conpletion ol che work free and clear of Jjens. If the cost of rebuilding, re-
pairing osvcestoring the building and iwmprovements can reasonable exceed the sum of

_ Beven Thouwand Five Hundred Ninety Fives———ou-— (¢ 7,595, 00 ) DOLLARS then the halder
of the Note Lechired hercby shall approve plans and specifications of such work belore such
work shall boolCelmenced.  Any surplus which may remain out of sald insurance proceeds alter
payment of sucli cost of building or restoration shall, at the option of the holder of the
Note secured herelly, be applicd on account of the indebtedness secured hereby or be paid

tc any party cntitiad/chereto.

22, Any sale, conveyauc/ £v transfer of any right, title or intrerest in the premises ar
any portion thervof, witnout the prior written approval of the helder of the Note secured
hereby or any sale, transfer or assignment of any part of the beneficial interest without
the prior written approval ol tde holder of the Note secured hereby, or any conveyance,
morigage or encumbrance of the premiuns or any part thercof as security for any debr with-
out the prior written approval of (the hwlder of the Note sccurcd herceby or any assignment
of all or any part of the beneficial. irterest of Mertgage as sccurity [or any debt without
the prior written approval of the holider oi the Note sccured hereby, coustitute a default
hercunder on account of which the holdern ol the Note secured hereby may declare the contire
indebtedness cvidenced by said Note to be.irwcediately due and payable and foreclose this
Trust beed immediately or at any time such’dz2fault occurs.

23. Mortgagor hercby assigns, transfers and scts over unto the holder of the Note secured
hereby the entire proceeds of any award or any clujafor damages for any of the mortpnged
property Laken or damaged under of the power of eminsaf domain or by coeandemnation. Pro-
vided that such premises requirve rebuilding or restoriatisn and so loan as this Trust Deed
is pot in default, any award, after deducting therefrow 7iy expenses in the collection
thercof, shall be made available by the holder of the Note/sicured hereby for the rebuilding
of the premiscs in accordance with plans and specifications t)s be submitted to and approved
by the helder of the Note secured hereby. In all other case’; the holder of the Note se-
cured hercby may elect te apply the procecds of the award upon or’in reduction of the in—
dcberedness secured heraeby, whather due or not, or make said procieds arailable for restor-
ation or rebuilling of the premises in accordance with plans and spesifications to be sub-
mitted to and approved by the helder of the Note secured herchby. In/the cvent said pro- ™
ceeds are made available for rebuilding or restoration by the electiow 07 tlhe holder of o
the Note sccurced hercby as aforesaid, the proceeds of the award shall be piid out in the ¥
same mamner as is provided in Paragraph 21 hereof for the payment of insurince proccods Eﬁ
o
=g

toward the cost of rebuilding or restoration. Any surplus which may remain out of said
award after payment of such cost of building or restoration shall, at the aptiun of the
holder of the Note sccured hereby be applied on account of the indebtedbuess securad hzrebyFJ
or be paid to any party entitled thercto.

24, Mortgagor has been advised by its beneficiaries that the procecds of the lien securid
by this Trust Deed will be used for the purposcs specified in Paragraph 4(c) of Chapter 74
of the 1969 Illincis Revised Statutes, and that the principal obligation sccured herchy
constitutes a busiuess loan which comes within the purview of this parvagraph.

25, Mortgagor sholl not and will-not apply [or or avail itself of any appraisement valua-
tion, stay, extension or exewption laws, or any so-called "Moratorium Lows" now cxisting
or hereafter enacted in order to prevent or hinder the enforcement or foreclosure of this
mortgage, but hereby waives the bencfit of such laws. Mortgagor for irself and all who
may claim through or under it waives any and all right to have the property and estates
comprising the mortgape property marshalled upon any [oreclosure of Lhe lien herecel and
agrees that any court having jurisdictlon to forceclose such lien may order that the more-
gaged property be sold as an entirety. Mortgagor hereby waives any and all rights ol re-
demption [rom sale under any order of decree of foreclesure, pursuant to rights hercin
granted, on behalfl of the Mortgagor, the trust estate and all persons benelicially inter-
ested therein and each and every parsom acquiring any interest in, or title to, the pre—
mises described hercin subsequent to the date of this mertpage, and on behalf of all other
persons to Lhe extent perwmltered by the provisions of Chapter 77, Scction 18-b of the Illi-~
nois Statuctes.

26. That upon default by Mortgagor and following acceleration of maturity as aforesaid,
a tender of payment of the awount vecessary to satlsfy the entire indebtedness sceurod

hereby made at any time prior to foreclosure sale, by the Mortgugor, its successors or | i1 i




assipns or by anyonc¢ on hehalf of the Mortpagor, its succéssors or assigns shall consti-
tute an cvasion of the prepayment privilege and shall be deemed to be a voluntary pre—
payment hercunder and such prepayment o the extent permitred by law, will therefore in-
clude a premiuvm required under the prepayment privilege, if any, contained in the Note,
or if at that time there be no such prepayment privilepe then such paymeitt to the extont
permitted by law will include a premium for such prepayment of [ive(5%) per cent of the
then principal balance,

27. Mortgagor shall furcher provide publlie liability insurance in such amounts and in
such companies as the holder of the Note secured herchy may from time to time reasScnably
require.

28. It is further understood and agreed that the holder of said Note rcserves the right
to approve and/or install professional management of this property at any time this loan
is forty five (45) days in defaulc,

'29. That i7 any acrion or procecding be commenced {except an action to foreclose this
mortgage or o collect the debt secured liereby) to which action or procceding the More-
gagee is or betoris a party or in which it becomes necessary to defend or uphold the lien
of this mortpapl, 11 sums paid by the Mortgapee for the expense of any litigacion (in-
cluding reasonable Gtiorney's fees) to presecute or defend the rights and lien created by
this mortgage shall.on watice and demand be paid by the Mortgagors, together with the in-
terest thercof at the rol¢ provided in said Note, and shall be a lien on said Real Estate,
prior to any right or tit/e_ to, interest in or claim upon the Real Estate, subordinate to
the licn of this mortgazs, and shall be deemed to be sccured by this mortgage and evidenced
by thc Note; that in any action or proceeding te foreclose rhis mOrtgage, or to recover or
colleet the debt secured herclnd, ‘he provisions of law respecting the recovery of costs,
disbursements and allowances shill prevail wnaffected by this covenant.

30. Mortgaper agrees to pay a late charpe of $75,00 on each installment in default more
than ten(l0) days to cover iolder's adilicional expense of handling and collecting such
delinquent installments. Mortpagor ageais o pay reasonable attorney’s fees, costs and
expenses incurred by holder in collection ard “nforcement of this Note.

31. MNo prepayments shall be allowed for the firsr (ive years of the loan, thereafter pre~
payments shall be allowed at a 5% penalty if pai/l in the 6tly year reducing by 1% per year
to a level of lZ. No prepayment shall be chargel ar the time the loan becomes due and pay-
able by virtue of the erll paymenr provision.
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