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ROBERT T. WALLACE AND
herein refe 10 a8 “N » and

THIS INDENTURE, made September 22, 19_80
_GLORTA. G, WALLACE, HIS WIFE

FIRST NATIONAL BANK OF EVERGREEN PARK _
herein referred to as “Trustee,” witnesseth: That, Whereas Mortgagors are justly indebted to the legal holder of a principal promissory note,
termed “Installment Note.” of even date herewith, executed by Mortgagors, made payable to Bearer

and delivered, in and by which note Martgagors promise to pay the principal sum of
TWENTY FIVE THOUSAND DOLLARS & NO/100 ($25,000.00) Dollars, and interest FFos
on the balance of principal remaining from time to time unpaid at the rate of 12 per cent per annum, such principal sum and inlemt

to be payable in installments as follows:TWO_H D _SIXTY
25th  gay of OCtObET 1980 anq TWO HUNDRED SIXTY THREE DOLLARS & 31/100) (263,31 u.,,

on the
on th-_25th day of each and every month thereafter until said note 2 gy paid, except that the final p of principal and i if not
socl.er pail, K ___; alf such on of lhe indebted: i d

shall be duc on the 2204 day of _ _ September s
by said not' to be applied first to accrued and unpaid interest on the unpmd principal bal d the ind ipal; the of each
of said i to the extent not paid when due, to bear interest aftcr lhe date for plymem thereof, at the rate of
A4 pe cen’ per anpum, and all such payments being made payable at . EYERGREEN PARK

[ sr a1 such other place as the legal holder of the note may, from time to nme, m writing nppomt, which no(e fnn.her grovndes that
at the clection of “.ic [ gal holder thereof and without notice, the principal sum id th with shall
become at once e ar J payable, at the place of payment aforesaid, in case default shall occur n the paymenl. when due, of any mxtnllmenl of pnncmnl
or interest in a:co. “«n” c with the terms thereof or in case default shall occur and continue for three days in the performance of any ather agreement
contained in this Tru:( L2 d (in which event election may be made at any time after the expiration of said three days, without notice), and that all
parties thereto severallyr wair 2 for notice of dish protest and notice of protest.

NOW THEREFORE, to s ..ure the payment of the said principal sum of money and interest in accordance with the terms, provisions and
limitations of the above mer.on d note and of this Trust d, and the performance of the covenants and agrecments hcrem contained, by the
Mortgagors to be performe, ard al'so in consideration of the sum of One Dollar in hand paid, the r:ecxpl ereby
Mortgagors by these presents C 2 vEY and WARRANT unto the Trustee, its or his successors and assigns, the (ollowmg dncnbed Real Esute.
and all of their estate, right, e and interest therein, situate, lying and being in the
—— —. COUNTY OF COo0K AND S'I‘ATE OF ILLINOIS, to wit:

see attached:

Unit No. 31 in "Villa Capr.:l) Condominiums® as delineated on survey of
a part of Lot "A" in the consi lidation of Lot 3 (excepr the East 30 feetr

thereof and except the South 1267.73 feet thereof) and Lot 4 (except the

South 368.33 feet thereof) in Pla:sant View, being a Resubdivision of

Lot 1 (except the East 33 feet thureof) and Lots 2, 3 and 4 in Stange's
Subdivision of the South East 1/4 of (che forth East 1/4 of Section 30,
Township 37 North, Range 13 East of the Third Principal Meridian, also

a tract of land lying in the North East 7./4 of the North East 1/4 of

said Section 30, in Cook County, Illinoiui. (‘ereinafter referred to as g
"Parcel") which survey is attached as Exhibi.t YA" to Declaration of
Condominium made by Ford City Bank, as Trust<e unler Trust No. 265 [wo)
recorded in the office of the Recorder of Deeds ¢( Zook County, Illinofle®
as Document No. 22424962 together with a perceniase of the Common ta
Elements appurtenant to said Unit as set forth in siid Declararion, Ea
as amended. from time to time, which percentage shull autermatically

change in accordance with amended Declarations as same /ire “iled of
record pursuant to said Declaration, and together with idditional

common elements as such amended Declarations, are filed or <ler~ord,

in the percentages set forth in such amended Declarations, vnich
percentages shall automatically be deemed to be conveyed effonciva

on the recording of each such amended Declaration as though coave;ed

hereby, all in Cook County, Illinois.

The lien of this mortgage on the Common Elements shall be automatic:l.y
released as to percentages on the Common Elements set forth iIn amendea
Declaration filed of record in accordance with the COndominlum Declara~
tion recorded as Document 22424962 <

and the lien of this mortgage shall aucomacically attach to addltional
common elements as such amended Declarations are filed of record, in
the percentages set forth in such amended Declarations, which per-—
centages are hereby conveyed effective on the recording of such
amended Declarations as thongh conveyed hereby.




which, with the property hereinafter described, is referred to herein as the “premises,”
th i and appurtenances thereto belon) ing, and ull rents, issuea and profits thereof for

TOGETHER with all imp! 2
so long and during all such times as Mortgagors may be cntitled thercto (which rents, issues and pre S~ ar . pledged primarily and on a parity with
j or articles now or hereafte t*_:=in or thereon used to supply heat,

said real estate and not secondarily), and all
gas, water, light, power, refrigeration and air conditioning (whether single units or centrally controlled). onc ventilation, including (without m
caters.

stricting the faregoing), screens, window shades, awnings, storm doors and windows, floor coverings, inaJ'or se”s. stoves and water
of the foregoing are declared and agreed to be a part of the mortgaged premises whether physically attachea t*.crete or not, and it is agreed that
all buildings and additions and all similar or other apparatus, equipment or articles hereafter placed in the prem.cs by Mortgagors or their suc-
cessors or assigns shall be part of the mortgaged premises. i
TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and assigns, forever, for the pirposes, and upon the
and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of | he State of Hlinois, which

said rights and benefits Mortgagors do hereby expressly release and waive.

Trust Deed counsists of two pages. The and provisi ing on page 2 (the reven. side ~* this Trust Deed)
are hereln by and hereby are made a part hereof the same as though they were here sct out in full an” sha)’ be binding on
Morigagors, their helrs, successors and assigos. . -

Witness the hands and scals of the day and year first above written. . -
s
L 2O(Seal)
=SV
COoK s, 1, the undersigned, a Notary Public in and for said County,

in the State aforesaid, DO HEREBY CERTIFY that ROBERT T. WALLACE AND
GLORIA G. WALLACE, HIS WIFE .

personally known to me to be the same persons  whose name =
subscribed to the foregoing instrument, appeared before me this day in person, and acknowl-

a2re

edged tha igned, sealed and delivered the said as their
free and voluntary act, for the uses and purposes therein set forth, including the relecase and
waiver of the right of bomestead.
twenty second day of - September 180
19 T A
= Notary Public
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__the indebtedness or any part thereof, whether or not such persons shall have cxecuted the principal note, or this Trust .

THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (l) keep said pi i in good ition and repair, wnthout waste' (2) promplly repalr, restore, or rcbuild any
buildings or w or n the i which may b (3) kecp said premises free from
mechanic’s liens or liens in favor of the Umled Sla!es or other liens or claims for lien not cxpressly subordinated to the llen hereof; (4) pay when
due any indebtedness which may be secured by a lien or charge on the premises superior tn the lien hereof, and upon request exhibit setlsfnctory
evidence of the discharge of such prior lien to Trustee or to holders of the note; (5) p withina r ime any building or buildings
now or at any time ip jrocess of ion upon said i {6) comply with all reqi of law or i with respect to
the premises and th - usy thercof; (7) make no material alterhitions in said premises except as required by law or municipal ordinance or as
previously consen’ _u 10 i : writing by the Trustee or holders of the note.

2. Mortgagors shall »ay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, ‘and oth.r ch':rges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note
the original or duplicate re cipi: therefor. To prevent default hereunder Mnrtgagors shall pay in full under protest, in the manner provided by
statute, any tax or assessm :nt v aich Mortgagors may desire to contest.

3. Mortgagors shall keep .l b ildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,
lightning and windstorm und ¢ po¥ ie< providing for payment by the insurance companies of moneys suﬁiclem elther 1o pay the cost of replacing
or repairing the same or to pay 11 fi'. th) indebtedness secured hereby, all in cc o the of the note, under insurance
policies payable, in case of loss or camu g, 10 T Tustee for the benefit of the holders of the note, such ngth to be evidenced by the standard mort-
gage clause to be attached to cach pilicy and chall deliver all policics, including additional and rencwal _policies, to holders of the note, and in
case of insurance about to exj re, shall lelive renewal policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or t".e holders of the note may, but need not, make any payment or perform any act hereinbefore re-
quired of Mortgagors in any form and manner #-.med expedient. and may, but need not, make full or partial payments of principal or interest on
prior encumbrances, if any, and purchase, Ulicharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale or forfeiture affecting said premise " o. contest any tax or assessment. All moneys paid for any of the purposes herein authorized
and all expenscs paid or incurred in conncction the ewit'., irsluding reasonable attorneys® fees, and any other moncys advanced by Trustee or the
holders of the note ta protect the mortgaged premisss..ad .he lien hereof, _plus rcasunable compensation to Trustee for each matter concerning
which action herein authorized may be taken, shall be sc much d hereby and shall become immediately due and
payable without notice and with interest thereon at the 1ate of ==2n per cent per annum. Inaction of Trustec or holders of the note shall never
be considered as a waiver of any right accruing to them on ac.ount »f any default hereunder on the part of Mortgagors. .

5. The Trustee or the holders of the note hereby securec making any payment hereby authorized relating to taxes or assessments, may do
so according to any bill, statement or estimatc procured from . a7 pruoriate public office without inquiry into the accuracy of such bill, state-
ment or estimate or into the validity of any tax, assessment, sale, fc feit e, tax len or title or claim thereof.

6. Maortgagors shall pay each item of indebtedness herein menuor.d, Loth principal and interest, when due according to the terms hereof.

At the election of the holders of the principal note, und without notice o Murt agors, all unpaid indebtedness secured by this Trust Deed shall,

notwithstanding anything in the principal note or in this Trust Deed to theCop/.ary, become due and payable when default shall occur in payment

gf principal or ‘l‘mercsl or in case default shall occur and continue for three sa rs in the, performance of any other agreement of the Mortgagors
erein containe:

7. When the indebtedness hereby secured shall become due whether by the tc 1ns 01 the note described on page one or by acceleration or
otherwise, holders of the note or Trustee shall have the right to foreclose the lien he -eof and also shall have all other nghls provnded by the In\vs
of Illinois for the enforcement of a mortgage debt. In any suit to foreclose the lien L>reof, there shall be all
debtedness in the decree for sale all expenditures and expenses which may be paid or incur.ed y or on behalf of Trustee or holders of the note fur
aorneys” fees, Trustee’s fees, appraiser's fees, outlays for documentary and expert evide 1ice. stenographers' charges, publication costs and costs
(which may be estimated as to items to be expended after entry of the decree) of procurin, al’ such abstracts of title, title searches and examina-
tions, guarantee policics, Torrens certificates, and similar data and assurances with respect to/.itle s Trustec or holders of the note may decm to
be reasonably y either to pr such suit or to evidence to bidders at any sale whi(:<iav == had pursuant to such decree the true con-
dition of the ulle 1o or the value of the premises. In additi all ditures and of ihe natv e in this paragraph mentioned shall be-
come so much additional indebtedness secured hereby and immediately due and payable, with interes. th ccon at the rate of seven per cent per
annum, when paid or incurred by Trustee or holders of the note in connection with (a) any action, Lui or Jrocecdmg. including but not limited
to probate and bankruptcy proceedings, to which either of them shall be a party, either as clai aan’ or defend by reason of this Trust
Deed or any indebiedness hereby secured; or (b) preparations for the commencement of any suit for the far-Cjosure hereof after accrual of such
right 1o foreclose whether or not actually commenced; or (¢) preparations for the defense of any threai>w._a suit or nroceeding which might affect
the premises or the security hercof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following o1 ter of privrity: First, on account
of all costs and expenses incident to the foreclosure proceedings, m-:ludmg all such items as are mentioned in the poecedir'g paragraph hereof; sec-
ond, ail other items which under the terms hereof to that e by the aot: hereby secured, with
interest thereon as herein provided; third, all principal and interest remaining unpaid; fourth, any overplus to Mortgagor s, thir heirs, legal repre-
sentalives or assigns as their rights may appear.

gxon or at any time after the filing of a compiaint to foreclose this Trust Deed, the Court in which such complaint iz .ded -.ay appoint a
recc:ver of said premises. Such appoiniment may be made either before or after sale, without notice, without regard to the solve .= Cr jinsolvency
of Mortgagors at the time of application for such receiver and without regard to lhc then value of the premlses or whether the sar 1e shall be then
occupied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shall have power to tollec’ (he rents,
issues and profits of said ises during the dency of such foreclosure suit and, in case of a sale and a deficiency, during the ful. stututory
period for redemption, whether there be rcdempuon or not, as well as during any furlhcr times when Mortgagors, except for the intorv ntion of
sucéh receiver, would be entitled 10 collect such rents, issues and profits, and all other powers which may be necessary or are usual in sucu cases o

the. prglection, control, and operation of the premises during the whcle of said period. The Court from time to time may
autho the receiver to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness sccured hereby, or by any
decrey eclosing this Trust Deed, or any 1ax, special assessment or other lien which may be or become superior to the lien hereof or of Luch
decreeppgovided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

1 o action for the enforcement of the lien of this Trust Deed or of any provision hereof shall be subject to any defense which would not
be goo W availuble 1o the party interposing same in an action at law upon the note hereby secured.

w'rus(ee or the holders of the note shall have the right to inspect the premises at all reasonable times and access thereto shall be per-
mitted mlhal purpose.

12. stee has no duty to examine the title, location, exi i f the ises. nor shall Trustee be obligated to record
this Trust Deed or to exercise any power herein given unless expressly obllgaled by the terms hercof, nor be liable for any acls or omissions
hereunder, exccpt in case of his own gross negligence or misconduct or that of the agents or employees of Trustee, and he may require indemnities
satisfactory to him before exercising any power herein given.

13. Trustee shall release this Trust Deed and the lien thercof by proper instrument upon p of satisf: that all in-
debtedness secured by this Trust Deed has been fully paid: and Trustee may execute and deliver a release hereof to and at the request of any
person who shall either before or after maturity thereof, produce and exhibit to Trustee the principal note, rep ing that all i

hereby secured has been paid, which representation Truslee may accept as true without inquiry. Where a release is requested of a successor trustee,
such successor trustee may accept as the genuine note herein described any note which bears a ceruﬁcale of identification purporting to be e¢x-
ecuted by a prior trustee hereunder or which conforms in with the ion herein ined of the prmc:pal note and which pur-
ports to be d by the herein d as the mal thcreof' and where the release is requested of the original trustee and he has
never executed a certificate on any instrument identifying same as the principal note described herein, he may accept as the genuine principal
note herein described any note which may be presented and which conforms in substance with the description herein contained of the principal
note and which purports to he executed by the persons herein designated as makers thereof.

14, Trustee may resign by instrument in writing filed in the office of the Recorder or chlslrar of Titles in which this instrument shall have

been recorded or filed. In case of the death, resignation, inability or refusal to act of Trustee, 3
shall be first Successor in Trust and in the event of his or its death, resngn:mon. inability or refusal to act, the then Recorder Deeds of the county
in which the premises are situated shall be second Successor in Trust Any S in Trust h - shall have the identical title, powers and
authority as are herein given Trustee, and any Trustee or shall be itled tor bl p for all acts performed hereunder.

; ]S This Trust Deed and all provisions hereof, shall extend 1o and be binding upon Mortgagors and all persons claiming under or through
Mo-tgagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons at any time liable for the payment of

The i Note i in lhe within Trust Deed has been

4 IMPORTANT
E PROTECTION OF BOTH THE BORROWER AND
THE NOTE SECURED BY THIS TRUST BDEED

ForMm 17181 BANKFORMS, INC.
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Nore hereinbefore referred to contains the following clause:

Said note also contains a promise by the maker thereof to deposit

additional security for the payment of taxes,
premiums and other charges.




