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. cTTC7 THE ABOVE SPACE FOR RECORDER'S USE ONLY
THIS INDENTURE, made May 11, 19 77 ,between  I.ee Payne

herein referred to as “Mortgagors,” and CHICAGC TITLE AND TRUST COMPANY, an Lilinois corporation doing business in
Chicago, Lllinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHE'EAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
legal holdel or%~iders being herein referred to as Holders of the Note, in the principal sum of

Five thourand, three hundred, four dollars and 00/100 - - = =~ - Dollar,
evidenced by one ~=(t>in Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BEARER Coed .

THE FIRST NATIONAL BANK OF CHICAGO
and delivered, in and by wiish said Note the Mortgagors promise to pay the said principal sum and interest
from $5,304.00 on the balance of principal remaining from time to time unpaid at the rate
of 15.98 per cent per ann'um n instalments (including principal and interest) as follows:

One hundred, eleven drilars and 50/100 - - - — pollarsormaseonthe 5th gy
of_Uctober 1977 .54 Uae Dundred, eleven dollars and 50/100pg0ars or more on
the ODER gy of each MWONTR there=fter until said note is fully paid except that the final payment of principal
and interast, if not sooner paid, shall be du: on the 5th day of Septemberl? 81. All such payments on
account of the indebtedness evidenced by said note to be first applied to interest on the unpaid principal balance and the
remainder to principal; provided that the principa’ of :ach instalment unless paid when due shall bear interest at the rate
of 15.98 per annum, and all of said printipe’ and interest being made payable at such banking house or trust
company in Chicago, Iilinois, as the holders of the note may, from time to time,
in writing appoint, and in zbsence of such appointment, thel 1 the officeof The First Nat'l Bank of Chgo
in said City, Chicago, Illinois

NOW, THEREFORE, the Mortgagors to secure the payment of the sa' 1 principal sum of money and s];nid interest in ac%o:dt;nce with the
3 pgv!

terms, provisions and limitations of this trust deed, and the performance o the covenants and agr ts herein Yy
o be performed, and also in consideration of the sum of On: Dollar in hana ud, the receipt whercof is hereby acknowledged, do by these

presents CONVEY and WARRANT unto the Trustee, its successors and assigns, { ae £ {lowi des?'higﬁeai Estateand all of their estate, right,
title and interest therein, situste, lying and being in the «.)-7:‘3','; o ilcago COUNTY OF
Coo AND STATE OF ILLINOIS, to wit;
Lot 4 in Block 23 in Douglas Park Additicii 7o Chicago in Section
23, Township 39 North, Range 13 East of thé third Prinecipal Meridian.

TeF0v3452

This instruwien prepared by:
Herbert Marchall
Pel-Aire Builders

. @Q_@ NﬂA'L 645 8. 25th Ave.v . ..
i Bellwood, Illinocis 60104

which, with the property hereinafter described, is referred to herein as the “'premises,”

TOGETHER with all impro! ts, ts, fixtures, and appur! h belonging, and all rents, iss wes and profits
thereof for so long and during all such times as Mortgagors may be cntitled thersto {which are pledged primarily and on a parity with a5 veal
estate and not secondarily) and all spparatus, equipment or articics now_or hereafter therein or thereon used to supply .o, ras, =i
conditioning, water, light, power, refrigeration (whether single units or centrally 1led), and ventilation, including (without restr? ~drer <he
foregoing), screens, window shades, storm doots and windows, floor coverings, inador beds, awnings, stoves and waler heaters. All Uf e
foregoing arc declared to be a part of said real estate whether physically attached thereto or not, and it is agreed that all similar appar .o,
:guiﬁznt ar articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be considered as constituting part of 5.

& cstate.

TO HAVE AND TO HOLD the premises unto the said Trustee, jis successors and assigns, forever, for the purposes, and upon the uses and -
trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which .
said rights and benefits the Mortgagors do hereby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of

this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,
successors and assigns. - . . - e

WITNESS the hand and seal of Mortgagors the day and yegp first above 'uenW .
[ SEAL ) Yy W7 /7 [ SEAL )
——r & e 5
[ SEAL | Lee Payne : {SEAL] i_)'l
T _Herbert 11, Marghall =
g SS. a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY O
THaT _Lee Payne e
Do
foaat

y ,'4,'3050 iS5 personally known to me to be the same person _____ whose name__ 1S _ subscribed to the
7, .'P Megoing instrument, appcared  before me this day in  person  and acknowledged that .
2=-he " signed, sealed and delivered the said Instrument as__hig _ frec and
"< - .
1ary act, for the uses and purposes therein set forth. -
'3,' Given under my hand and Notarial Seal this
- T :

of__, May 19_77..

11th

-5 One Nots With Interest Included (n Payment. -
Page 1 : .
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. THE COVENANTS, CONDITIONS AND FROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):
T el

any t ings ‘or imp| X nowar h r on {he ises which may

; (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other Hens

or clilms for lien not expressly subordinated to the lien hereod; {c} pay when due any indebtedness which may be secured by a lien or chacge an

the premises supericrto the licn hereof, and upon reg exhibit satisf: y evid of the disch of such prior lien to Trustee or to

holders of the note; (d) lete within a fe time any building or buildings now or at any time in progess of crection upon said

promises; (¢) comply with all requirements of law or municipal ordinances with respect {o the premises and the use thereof; (f) make no
mategiat altegations in s3id premises except as required by faw or municipal ordinance. .

. 2..Mortgagors shall pay, before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water sewer
servicé charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holdezs of the nate .
duplicite; receipts th i1. To default der Mortgagors shall pay in full under protest, in the manner provided by statute, any tax
oy assessment which Mortgagors may desire to contest. L

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or dantage by fire,
lightning or windstorm {(and flood damage, where the lender is required by law 1o have its loan se insured) under policies’'providing for payment
by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or dammage, to Trustes
for the benefit of the holders of the note, such rights to be evidenced by the standard mortgoge clause to be attached to cach policy, and shall i
deliver all polidies, including additional and rcnewal policies, to holders of the note, and in casc of insurance about to expire, shall deliver |
renewal policies not less than ten days prior to the respective dates of expiration. .

4. In case of default therein, Trustee or the holders of the note may, but need not, make any_payment or perform any act hereinbefore
required of Mortgagors in any form and mapner deemed expedient, and may, But need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge, compromise or scttle any tax lien or other prier licn or title or ckaim thereof, or
redeem from any tax sale or forfeiture affecting said p or any fax or All moneys paid for any of the purposes herein
authorized and all expenses paid ar in in i 1 ith luding attorney™s fees, and any other moneys advanced by Trustee or
the holders of the note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter
concemning which action hercin cuthorized may be taken, shall be so much additional indebtedness secured hereby and shall become
immediately due and payable without notice and with i t th at a rate equival to the post matusity rate set forth in the note
securing this trust deed, if any, otherwise the prematurity rate sct forth therein. Inaction of Trustes or holders of the note shall never be
consider A o= 2 waiver of any right accruing to them on account of any default hercunder on the past of Morigegors. R

3. v= T ustee or the holders of the note hereby secured making any payment hereby autharized relating to taxes or may do
so accordu.g to any bill, statement or estimate procured from the appropriate public office without inguiry into the accuracy of such bill,

statement of —sumate ot into the validity of any tax, assessment, sale, forfeiture, tax licn or title or claim thercof.
jpal and int ding to the terms hereof.

1. Mortgegors shgg;é () -pwm tly repair, restore or
or

6. Mor/gage s shall pay each item of indebtedness herein mentioncd, both principal an, t, when duse
s, all unpaid indebted secured by this Trust Deed

At the optior of lhe holders of the note, and without notice to M ,
notwithstandity ».y7 sing in the note ar in this Trust Deed to the contrary, due and ble (a) & diately in the case of default in
making payment 7. an ' instalment of principal or intercst on the note, or (b) when defautt shall eccur and continue for three days in the
performance of 7.} of’.¢r ~oreement of the Mortgagors herein contained.

7. When the indeot . n¢ s hereby d shall b due her by leration or otherwise, holders of the note or Trustec shall have
the right te foreclose t.ye 1o hercof. In any suit to foreclose the lien hercof, there shall be allowed and included as additional indebted i
the decree for sale all expen”aus> and expenses which may be paid or incusred by or on behalf of Trustee or holders of the note for attarneys”
fecs, Trustee's fees, appraiser’s “zes, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs {which
may be estimated as to items o Y2 cxpended after entry of the decrec) of procuring all such abstracts of title, title searches and examinations,
title insurance policies, Torrens ¢ r*2licates, and similar datp and assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary eithes 2o prosecute such swit or to evidence to bidders at any sale which may be had pursuznt to such decree the true
condition of the title 1o or the value 07 cnv premises, All expendituses and expenses of the nature in this pamgraph mentioned shall become so
much additional indebtedness secured 1eref y -3 immediately due and payable, with inteyest thereon at a rite equivalent 1o the post maturity
rate sct forth in the note securing this st Zlexd, if any, otherwise the prematurity rate set forth therein, when paid or incurzed by Trustee or
holders of the notc in connection with (a) uny proceeding, induding probate and bankruptey proceedings, to which either of them shall bea
party, either as plaintiff, claimant or defendant, > v roxson of this trusy deed or any- indr:&cdnzss herchy d; or (b} prep ions far the
commencement of any sujt for the foreclosure heyeo | after acerual of such right to foreclose whether or not actually commenced; or (c)

parations for the defe of any d suit or proceeding whick might affect the premises or the security hereof, whether or not
actually commenced,

8. The proceeds of any foreclosure sale of the pac nise: shall be distributed and applicd in the following order of priority: First, on acconmt
of all costs and cxpenses incident to the foreclosure proierZioes, including alf such items as are ioned in the p ding graph hereof;
second, all other items which under the terms hercof con titu! @ s7ured indebiedness additional 1o that evidenced by the note, with interest
thercon as herein provided; third, all principal and interes, . a>laing unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal

Teprestntatives or assigns, as their rights may appear. i

9. Upon, orat any. time afier the filing, of 2 bill to foreclose this trust.deed; the court in which such bill s filed-may appoint a receiver of
said premises, Such appointment may be made cifher belore or afie suo, without nglice, withoul regard to the solvency or insolvency of
Mortgagors attike time of-application for such receiver and withouit” gard | » the then value of the premiscs or wheiher the same shall be then
occupied as a homestead or not and the Trustee hercunder may be o pointed as such receiver. Such receiver shall have power to collect the
rents, issucs and profits of said premises during the pendency of such (ier’usore suit and, in case of a sale and a deficiency, during the full
statutory period of redemption, whether there be redemption or not, ar well as during any Turther times wheh'Mortgagors, except for the
Entervention of such receiver, would be entitled to collect such rents, issues ».d Lrofits, and all eiher powers which may be necessary or are
usual in such cases for the pr fon, p i control, o and ¢ erat'pn of the premists dusing the whole of said period. The
Court from time to tim¢ may authorize the receiver 10 apply the net incoise la 's hands in payment in whole or in part of: (a) The
indebtedness secured hercby, or by any decree forcclosing this trust decd, or any @, spe sl assessment or other licn which may be or become
supesior to the lien hereof or of such decree, provided such.application is made prior to Lor losure sale; {b) the deficiency in case of a sale and

- deficiency. e
10. No action for the enforcement of the lien or of any provision hereof shall be (ubjct fo any defense which would- mot be good and

available tc the party int sing sante inan action at law upon the note hereby secured. :
11. Trustec or the holders of the note.shall have the right to inspeet the premiscs at all rersomable times and actess thercto shall be

permiticd for that purpose.

12, Trustec has no duty to examine the title, location, existence or condition of the pres ises, or 5 inguire into the validity of the
signatures or the identity, capacity, or authority of the signatories on the note or trust deed, nor s2all Tr stee be obligated to record this trust
deed or to exercise gny power herein given unless expressly obligated by the terms hereof, nor be liahle 22 any acts or amissions hereunder,
except in case of its own gross negligence or misconduct or that T _the agents or cmployees of Truiqs, and it may require indemnities

satistactory to it before exercising any power herein given.

13. Trustee shall release this trust:deed and the lien thereof by proper i t upon p ion Lt sk y evid that all
indebtedness secured by this trust deed has been fully paid; and Trustee may exccute and deliver a release heree! te and af the request of any
person who-shall, either before or after maturty thereof, groduce and s hibn 1o Trasiecethenote, ep iig" kat-ufl indebted herchy
securcd has been' paid, which representation Trustee may accept as troe,without inquiry. Where o release is requ :Sted ¢ a suctessor trustee,
such successor trustee may acoept as the genuine note herein deserited any sfiote which bears an identification number | uz jortifig to be placed
thercon by a prior trustee hereunder or which conforms in substance with the description herein contained of the no'e md which purports to
be exccuted by.the persons herein designated as the makers thereol; and where the release is requested of the original truster and it has never
placed its identification number on the note deseribed herein, it may aceept as the Pcnuin: note herein described any n/te wh th may be
presented and which“coriforms in substance with the description hercin contaired of the note and which purports to b execr ted by the
persons kerein designated as makers therecf.

14. Trustee may resign by instrument in writing fled in the office of the Recorder or Registrar of Titles in which this instrumer . she ((hwe
heen recorded or filed. In case of the resignation, 1nability or refusil to act of Trustee, the then RecOrder of Deeds of the county m » aic’, the
premises are situated shall be Successor in Trust. Any S in Trust h der shall have the idential title, powess and authogity as 2te

herein given Trustec,

5. This Trust Deed and all provisions hereof, shall extend o and be binding upon Morigagors and all persons claiming under or thingh
Mortgafbrs, and the word-*“‘Martgagors® when' used-heyein shall- invlude’ i1l Such- persons and all s liable {5t the payment of tFe
indebtedness or any part thercof, whether or not such persons shall have executed the note or this Trust Deed, The word *note™ when used iy
this instyrment shall be construed to mean “notes™ when ore than ong note is used,

16, Before releasing this trust deed, Trustee or successar shall receive for its services a fec as determincd by its rate schedule in effect whea
the release decd is issucd. Trustes or successor shzll be eatitled to reasonable compensation for any other act or sesvice ormed under any
provisions of this trust deed. The provisions of the “Trust And Trustces Act™ of the Siate of l[linoiseh:ll be applicable to this trust deed.,

IMPORTANT!
FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER THE INSTALMENT NOTE SECURED BY THIS
TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST By
DEED IS FILED FOR RECORD.

MAIL TO:,.

e . ; OR RECORDER'S INDEX PURPOSES
Sterling B. Price - INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

The First National Bank of .Ch:.lc:ag_c) 421208 5, Christiana

~On& First National Plaza
- E_Chicago, Illincis . Chicago, Illinois 60623

’PLLACE IN.RECORDER'S OFFICE BOX NUMBE

. .




