RECORILE OF DFEDS

25652203

TRUST DEED

[+ { UM &

o

CTTC 7 THE ABOVE SPACE FOR RECORDER'S USE ONLY

THIS INDENTI'RE, made September 30 19 80 , between MARK W. DRESSEL anad
KAREY J. DPRESSEL, husbamd amd wife

herein referred to s *Mertgagers,” and CHICAGO TITLE AND TRUST COMPANY, an Illincis corporation doing business in
Chicago, Illinois, herin referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Morigagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
legal holder or holders bling herein referred to as Holders of the Note, in the principal sum of

ELGHTY-ONE THUULAITD and mo/100 ($81,000.00) — — =~ « — — — ~ = — ~Doliars,
evidenced by one certain listalricat Note of the Mortgagors of even date herewith, made payable to THE ORDER QOF
BEARER PATRICIA E. FESSEL

and delivered, in and by which czic Note the Mortgagors promise to pay the said principal sum and interest
from date herecsf on.the balance of principal remaining from time to time unpaid at the rate
of 10 1/2% percent per annum in i'istal nerts (including principal and interest) as follows:

_SEVEN_HINDRED FORTY-PQUR_gnd £7/100 ($744 .67) —— Dollars or more on the _1St _day
of November 19 80,and _$744,.67 Dollars or more on
the 1st day of each momth thereaiter until said noie is fully paid except that the final payment of principal
and interest, if not sooner paid, shall be due on wie’ LS&  day of OCtober 2909 . all such payments on
account of the indebtedness evidenced by said note to beirst applied to interest on the unpaid principal balance and the
remainder te principal; provided that the principal of eacl ins alrent unless paid when due shall bear interest at the rate
of 13% per anmum, and all of said principal and lar<rest being made payable at such banking house or trust
company in Chicago, IXllimois 1 linocis, as the holders of the note may, from time to time,
in writing appoint, and in absence of such appeointment, then at th: officoef Patricia E. Dresse
in said City, '

NOW, THEREFORE, the Martgagors to secure the payment of the said prin:igal sum of money and said interest in accordance with the

termts, provisions and limitations of this trust deed, and the performance of the covas its ind agreements herein contained, by the Mortgagars

to be performicd, and also in consideration of the sum of One Dollar in hand paid, 1 i€ re cint is hercby ack: ged, do by these

presents CONVEY and WARRANT untg the Trustee, its successors and assigns, the foljow g cescribed mlfsul:nud all of their estate, right,

title and interest thescin,  situate, lying and being in  the viad 4ge o Gleaview OOUNTY ©OF
Cook AND STATE OF ILLINOIS, to wit:

679/ /62 A

Lot 1 im Block 2 im Glemview Park Mar.or 4 n
ia South Bast Quarter of Sec. 12, Tvp/ 4l - [s)
North, Ramge 12, ia Cock Coumty, Il EU

The note which this imdemture secures shall become die ia ful
without motice at such time as makers of this mote shall have
sold, tramsferred or coaveyed all or paxrt of their imtecrat xx

?W&Win the real estate above described

—
2

which. with the propesty hereinafter described, is referred to herein as the “premises,”

TOGETHER with 2ff imp! nents, fixtures, and appur thereto belonging, and all rents, issues an | profits
thercof for so long and during all such times as Mortgagors may be entitled thercto (which are pledged primarily and on a parity wil, said ge-"
estate and not secondarily) and all apparatus, equipment or articles pow or hereafter thercin or thereon used 1o supply heat, gas air
conditioning, water, light, power, 1cfrigeration {(whether single units or centrally controlled), and ventilation, including (without restrictin; the
¢ i scréens, wi shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All o) the
foregaing arc declared to be a part of said real estate whether physically attached thezeto ot not, and it is agreed 1hat all similar appareio-;
cquipment or asticles hereafter placed in the premises by the mortgagors or their successors or assigns shatl be considered as constituting part of

the real estate.

‘0 HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and tpon the uses and
trusts herein sct forth, free from all rights and benefits under and by virtue of the Homestexd Exemption Laws of the State of [llinois, which
said rights and benefits the Mortgagors do hereby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of
this trust deed} ase incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,
successors and assigns.

WITNESS the hﬂs and seals of Mortgagors the day and year first above writte,

VY3 YN

] Ya 2 nAr Q [ SEAL ]
en essel
Mark W. Dressel [SEAL1 Kar J ¥ Dr s .

3 )
< STATE OF ILLINOIS, % I.__Mary V. Neff
) 85,

)

071243/, 0ra

| SEAL ]

a Notary Public in and for and residing in said County, in the State sforesaid, DO HEREBY CERTIFY
a DRE “hig,

County of __ CYOOK THAT n J.

__wife
THIS THSTRUMENT PREPARED 8Y who_azalx'rsunnlly known to me to be the same person -_.Lwhn.fe name _S=_a ¥
instrument, appeared before me this day in person and a_qh

e foregoing
MARY V. NEFF, P.C. —  they  signed. scaled and delivered the said t as__theid

R.1L/75 Pnge 1

Mormey ol Law N == D 4
181 S. Praiti= Ave. voluntary act, for the uses and purposes therein set forth. #:}:;m
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE [ (THE REVERSE SIDE OF THIS TRUST DEED):

1. hlurlgagors sh.lu (n) prumptly Tcpair, restore or rebuild any buildings or improvements now or hercafter on the prcmlscs which may
) keep said premises in good condition and repair, without waste, and free from mechanic’s or other licns
or claims for licn nul :xprms[y submdmalcd to the licn hereof; () pay when duc any indebtedness which may be sccured by a licn or charge on
the premises superior to the lien hegeof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to

holders of the note: (@) within a time any or now or at any time in process of crection upon said
premises; () comply with all of law or l ordi with respect to the premises and the usc thercof; () make no
malcnal alterations in said premlscs except as required by law or ici)

service charges, and other charges against the premiscs when due, and shall. upon written request, [urnish to Trustee or to holders of the note
duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by sla(ulc,any tax
or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and lmpmvcrncms now or herealter situated on said prcmxscs insured agnmsl loss or - damage by fire,
l:ghtmng or windstorm (and ﬂoed damage, where the lender is required by faw to have its loan se under g for payment

ys sufficient cxlher to pay the cost of replacing or repairing the mmc’ or to pay in l’ull lllc indebtedness
sccurcd hercby, all i i isf: ¥ 10 the of the note, under insurance policics payable, in case of loss or damage, to Trustec
for the benefit .l lhc hokiers of the note, surch righis 1o I:u: cvxdcnccd by the siandard morigage clause 1o be attached to each policy, and shall
dcliver all po’ cies, including additional and s of the notc, and in case of insurance about to expire, shail dchver
rencwal polriiel o’ [ess than ten days prior to the respecti d.-m:s of exp

4. In casc of uefault thercin, Trustee or the holders of the note may, but need not, make any payment oi perform any act hcrcmbefore
required of Mortg- s in any form and manner deemed expedicnt, and may, but need not, make full or partial payments of principal or
interest on prior - acur-“rances, il any, and discharge, com, isc or settle any tax lich or other prior licn or title or ciaim thereof, or
redeem from any ta sali or forfeiture affecting said premises or contest any tax orassessment. All moneys paid for any of the purposes herein
authorized and all ¢ ¢per es paid or incurred in connection therewith, including attorney’s fees, and any other ‘moneys advanced by Trustee or
the holders of the nots 1 protect the mortgaged premiscs and the lien hereof, plus reasonable compensation to Trustee for cach matter
conceming which actio authorized may be taken, shall be so much ad hereby and shall become
immediately due and a2 ab’ “thout notice and with interest therecon at a rate cquivalent to the post maturity rate sct fosth in the note
securing this trust deed, 1 a7 . ctherwise the prematurity rate set forth therein. Inaction of Trustee or holders of the note shall never be
considered as a waiver of any gl acrruing to them on account of any default hereunder on the part orMor!gngors.

The Trustee or the holu> o7 (e note hereby secured making any payment hereby h 10 taxes or y do
SO zccordmg to any bill, stateme .t or ‘stimate procurcd from the appropriate public office without mquu'y into the accuracy of such bull
state¢ment or estimate or into the valid .y « Tany tax, assessment, sale, forfeiture, tax lien or title or claim thercof.

6. Mortgagors shall pay cach iter « off indchtedness herein anthﬂCl] both principal and interest, whcn due accmdmg to the terms hercof,
At the aption of the holders of the ic’C, and without notice to Mors all unp:ud deb by this Trust Deed shall,
notwithstanding anything in the not>.~. 10 this Trust Deed to the contrary, (a) i jately in the case of default in

ing payment of any instalment of princip-Tor interest on the note, or (b) whcn dcfault shall occur and continue for three days in the
performance of any other agreement of the Ml ¢fgay ors herein contained.

7. When the indebted hereby secuzed shal” beaine duc whether by acceleration or otherwise, holders of the note or Trustee shall have
the right to foreclose the licn heruof. in any sull te sureciose the lien hereof, there shall be allowed and included as additional indebtedness in
the decrce for salc alb cxpcndnurcs and cxpenscs wiich may be paid or incurred by or on behalf nl‘Truslcc or holders of the note for attomceys™
fees, Trustee's fees, appraiser’s fees, outlays for documer _ary and expert d * charge: blicalion costs and costs (which
may be cstimated as fo items to be expendced after entr / of th : decree) of procuring all such abstracts ul' mlc, title scarches and examinations,
title insurance policics, Torrens certificates, and similar data and assurances with respect to title as Trustee or holders of the note may deem {o
be rcasonably necessary either to prasccnte such suu o1 o _cvid=nce to bidders at any sale which may be had pulsu:ml to such decree the true
condition of the title o or the value of the premises. All exp adicazes and expenses of the pature in this shall b s0
much inc hereby and immediate v dv @ and payable, with interest thercan at a mte cqun—alcm to the post maturity
rate sct forth in the note securing this trust deed, if any, othe=/sc Wi prematurity rate set fozth therein, wlen paic or incuricd by Trustee or
holders of the note in conncction with (a) any pmr.'v.-edmg. includung f robote and bankruptey procccdmgs, to which cither of them shall be a
party, cither as plaintiff, claimant or defendant, by reason of this tn.t ~ced or any indebted hereby or {b) for the
commencement of any suil for the foreclosure hereof after secruar ¢ =~h right to foreclose whether or not :u:tunlly commenced; or (c)

i lfor the of any t suit or proceeding v.nih might affect the premises or the sccurity hercof, whclhcr or not
actually commenced.

The proceeds ol any fnn.n:losuu. sale of lhc pn.'mlscs sh:JI] be dlsumulcd und Joplied in the followmg urdn:r of prmmyA First, on account
of all costs and o the 2 1 such \ems as are the p h hereof;
sccond, all other items which under the terms hcmur constitute secured inde \tedness additional to that ewdgncu:l by the nnle with interest
thereon as herein provided; third, all principal and interest renmining wnpaid ooshic iote; fourth, any overplus to Mortgagors, their heirs, Iegal
representatives or nss:gns as their rights may ear.

. Upen, or at any time afier the rhng of a bill to foreciose this trust deed, 1l ¢ o art in which such bill is filed may appoint a recciver of

e

said Such may be made either before or after sale, withouolio.ce, without regard 1o the solvency or insolvency of
Morigagors a1 the time of applicati for such and without regard to the then (alue UF the premises or whether the same shall be then
occupu:d as a homestead or not and the Trustee | der may be i d as such oo ver Such receiver shall have power to collect the
Icnts, issucs and profits of said premises during the icy of such 1 suit anu, ¥ of a salc and a deficiency, during the full

statotory period of redemption, whether there be redemption or not, as well as during auy fv th 0 times when Mortgagors, except for the
intcrvention of such reeciver, would be catitled to collect such sents, issues and profits, and »'. a’. «¢ powers which may be necessary or are
usual in such cases for the protection, possesston, control, management and operation of the p-mi¢ s during the whole of said period, The
Caoust from time to tim¢ may authorize the recciver to apply the net income in his hands e p ymoat in whole or in part of: (a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessmr *.¢ or other licn which may be or became
;utp_cnor to the licn hercof or of such decree, provided such application is ‘made prior 'to foreclosurc sale: (b) 1> Zeficiency it case of a sale and
eficiency. UR

10, No aclion’ Eur }n. cr&rnmcn cul t sﬁcn mpul a[}; pﬁﬁﬁm lgcol 'sfalt be subject to any def nse wiich would not be good and
available to the party inteiposing same in an action at law upon the note hereby secure,
11. Trustce or the holders of the noie .shall have the right to inspect the pn.rn:scs at oll reasonable iies und access thereto shall be
permilted for that purpose.
rustee has no duly to exazmine the litle, location, existence or condition of the premises, or to inqu rc irlo the wvalidity of the
signaturcs or the identity, capacity, or authority of the signatorics on the note or trust deed, nor shall Trustee be ¢ bligates 1o record this trust
deed or to exereisc xny power hiercin given unless expressly obligated by the terms hereol, nor be liable for any acis ¢ ony sions hereunder,
cxcept in case of its own pgross m.blu,cm:e or misconduct or that of the agents or employees of Trustee, and it nay r.quire indemnitics
satistactory to it before exercising any power herein given.
13. Trustee shall rclease this trust deed and the lien thereof by proper instrument upon presentation of satisfactory evidence that all
indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof to and at the re gonst of any
person who shall, cither before or after maturity thereof, produce and exhibit to Truslcc the note, mprcsemmg that all irdetbtedness hercby
sccured has been paid, which representation Trustec may aceept as true without inqguiry. Where a release is requested of a suwtes sor trustce,
such successor trustee may accept as the genuine note herein described any note which bears an identificatian number purporting to be miuosd
thercon by a prior trustee kercunder or which conforms in substance with the description herein contained of the note and which purs orts

Mortgagors shall pay before any penalty attaches all gencral 1axes, and shall pay special taxes, special assessments, water charges, sewer .

be exccuted by the persons herein designated as the makers thereol: and where the release is requested of the original trustee and it h s neve,

placed its identification number on the note described hercin, it may accept as the genuine nate herein described any note which .ay ¥ -
presented and which conforms in substance with the description herein contained o? the note and which purporis 1o be exccuted by e

persons hercin dcsl.gnnlcd as makers thercof, |
14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have

becen n‘rordcd or filcd. In case of the resignation, inabifity or refusal 1o act of Trustee, the then Recorder of Deeds of the county in which the r
i d shall be S in Trust, Any Successer in Trust hereunder shall have the ideniial title, powers and authority as are

ar

herein given Trusln.c.

15, This Trust Deed and all piavisions hercef, shall extend 1o and bc bmdmg vpon Moxlg;xgms and ali persons chiming under or through
Mortgagors, and the word **Mortgagors™ when uscd herein shall all such id all liable for the payment of the
indebtedness or any part thercef, whether or nat sul:h persons shall have executed the notc or li-us Trust Deed. The word *‘note”™ when used in
this instrument shall be construed to mean “notes™ when more than one note is used.
16, Before n:lcasmg this trust deed, Trusice or successor shau lEEL‘lVI: for lls services a fec as determined by its rate schedule in effcct when
the selease deed is issucd. Trustee or shall be mpensation for any other act or serviee performed under any
provisions of this trust decd, The provisions of the “Trust And Tmsiccs Act™ nnhc State of Hlinois shall b¢ applicable to this trust deed.

IMPORTANT! Identification No,
FOR THE PROTECTION OF BOTH THE BORROWER AND R

LENDER THE INSTALMENT NOTE SECURED BY THIS
TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST By
DEED i5 FILED FOR RECORD.

v N PP T,
st SeereTIry /Asm-.'am Vice President
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