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19 80bctucen La Salle National Bank, a national benking association, not personally but as Teustecuadar the

provisions of a Deed or Decds in Trust duly recorded and delivered to said Bank in pursuance of Trust Agreement dated May 1, 1967
and known 1s trust number 36547 hercin referred to as “First Party,” and WESTERN NATTONAY, BANK OF CICERO, a National
akin: Assoc:l.ation
%‘ hcrein xtf:rxcﬂ 10 23 TRUSTEE, witnesseth:
irst Party b an i note bearing even date herewith in the PRINCIPAL SUM OF

THWO MILLION THREE HUNDRED THOUSAND and no/100 DOLLARS
made payablc to BEARER and dclivered, in and by
which said Note the First Panty promises to pay out of that portion of the trust estate subject 1o said Trust A and hereinafrer ificall the said prnci]
sum and interest on the balance of principal remaining from time 1o time unpaid 3t the rateof 11 percentperannum in monthly instalments
as follows:, TWENTY TWO THOUSAND FIVE HUNDRED SIXTY THREE and no/100 DOLLARS
onthe’ 15%h dwyofDecember 19 8O and IWENTY TWO THOUSAND FIVE HUNDRED S;XTY THREE ———DOLLARS
onihe L th dayofesch month thereafter until said note is fully paid except it
PRI 2005 S R KSR SR HEFHX X -

All such paym' ats o 1 account of the indcbtedness evidenced by said note to be first applied to interest o:l the unpaid principal balance and the semainder to pringipal; pro-
""fﬂl that the orinc.p2’ of cach instaiment unless paid when due shall bear interest at the highest Lawful rate pet annum, and all of said ptincipal 2nd intercst being made pay-
able at such banking * sus of lrust company i E
Chicago 1llinois, a5 the holders of the note may, from time Lo time, in writing appoint, and in absence of such appointment, then at the office of
North Shore }acional Bank of Chicago s ciy, 1737 W. Howard St., Chicago, T11.60626
NOW, THEREFORE, Firsi _arty ' secure the payment of said principal sum of maney 3nd said interest i aceardance with the terms, provisions and urmulinns of this

Trust Deed, and also in consiuerat’ .a ¢ 7 the sum of One Dollar in hand paid, the receipt whercofl is hereby acknnwlcdgrd. does by these peesents grant, remisc, release, alien
and convey unto the Trustee, its 50 coes ofs and assigns, the lallowing described Real Estate situate, lyng and bcmgxn he

COUNTY OF
Cook AN STATE OF ILLINQIS, to wit:

Lots 1, 2, 3 and 4 in bl-ck 5 (except the North 100 feet thereof taken as a Tract) in
North Shore Boulevard Subdivisinn of the East 1/2 of the South West 1/4 {except the
South 30 acres thereof) of Se:ticn 32, Township 41 North, Range 14 East of the Third

Principal Meridian, in Cook C(ounty, Illinois.

The covenants, conditions and prav’sians contained in the Rider attached hereto, consisting >_
of four (4) pages and containing Pzragrarhs twelve (12) through thirty (30), inclusive, are -
incorperated hereln by reference and-usde a part hereof and shall be binding on the First 7.;,'

Party and its successors and assigns.
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’_ 2 1 JAISDOCUMENT PREPARED BY
DAVID L. HUSMAN

*See attached rider for call provision on revers: sida. 1737 Howard Street
Chicago, lllinois 60626

whick, with the property hercinafter described, is referred to hercin as the “premises™,

TOGETHER with all i fixtures, and appurtenances thereto bdungmg. und wre 's. mu:s and profits thercof for sa long znd dnngﬁ
all such times a3 First Party. its successors o7 asigns may be entited thereto (which are pledped primarily an a parit * with said real estate and not secondarily), and
appamatus, cquipment ar articles now or hercafter therein or men:on, whether single units or nm:nllr :cnuolled. us d o suppl- heat, gas, air conditioning, water, Light, power, :

1 (without g the 3T¢ens, window shades, storm doars ai A winde s, floer coverings, imadocr beds, awnings, stoves
and water heaters, All of the foicpoing are declated to be al part of 12id real estale whether physically attached thereto ur pg, and it u:g:u:d that all similar apparatus, equip-
ment or articles hereafier placed in the premises by First Pariy or its successors or assigns shall be considered as constitutf’ g r ot of the real extate.

TO HAVE AND TG HOLD the premises unto said Truster, its successors and assigns, forever, for the purposes, and upon the ' .es and trusts herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

. Until the indebiedness aforesaid shall be fully paid. and in easc of the failure of First Party, its successors or assigns to; (1) Arom dy xrp:.u, restore or rebuild any build-
ings ar improvements now ot herrafier on the premises which may become damaged or be d:moy:d (2) kecp sald prehiscs in good « cand o q::nr. without waste, and
free from mechanic’s or other licns of claims for licn not expressly subordinated Io:hc lien hereof; (3)  pay when due any indchtedness w uch may be secur ed by alien ar charge
on the picmises supcrior to the lien hereef, 2nd upon request exhibit af the of such prior lien 10 Trustee or tokLiders ufl.h: note: (4) complcte

within a reasonable time any building or buildings now or at any time in process orzrecuun upan s:ud.pra‘nu:r {5) comply with ali q ats :rhwur o
ces with respect to the premises and the use therol; {6) refmin from making material n'said cxcept as ired by Lyw ot &-‘
before any penalty attaches all gensral taxes, and pay special taxes, speclal asscasments, water charges, sewes service charges, and other chan,- againat #he promises when due,

and upan wrillen request, to fumish to Trustee or to holders of lh: nnl: duplicate zeceipts therefor; (8) pay in full undn protest in the manner provi” o by statute, =J\Y tax or
assessment which First Party may desire to contest; (9) keep all buildings and improvements nolr oz hereafier situated on 3aid premises insured sga’ st loss or damage b, y fire,
fightning ar windstorm under policies providing for Pl)’m!ﬂl by the of mancy citha Lo pay the cost of replacing ar 1 saiting | ie sme or !o pay
in full the indebiedness secured hereby all in companies satisfactory to ihe halders of the note, u.ndcr insurance palicics payable, in case of lost or ¢ mar , ¢ saustec far the
benefit af the holders of the notc, sech rights to be cla o be 1a each pelicy;and ta deliver all poliaics, fns' alir_ 3dditionat
and renewal policics, to holders of the note, and in case of insurance about to expire, loddn::r:mzv.-.\l paolicies not 1ess than ten days priof 1o :.h: respec’.ve ¢ =3 ¢ £ expin.
tion; then Trustee ot the holders of the note may, but aeed not, make any payment of peifor any act hereinbefore set forth In any foifn and manner deemes” exp dient, zrd
may, but need not, make full or partial payments of principal or interest on priar cncumbrances, il zny, and purchase, discharge, compromise ot ::u.l.::uu tay iep o5 other
prior licn or title or c1:um thercof, or redeem from :ny tax sale or forfeiture nff:cung id pi:muu oF contest any tax or assessment. All moneys pald fi 24t pLposes
herein and all paid or ® fees, and any other moneys advanced by Trustee or, mc holder: of th. note
10 protect the mortgaged p temises and the Lien hercof, plul tcasonable compensation to Trusice for cach matter concerning which action hercin authorized moy be oher antl
be so much additional md.:hh:dnm securcd hereby and shall become immediately due zad payable without natice and with nicrest thereon at the highest Lwful rate eoar
num. Inaction of Trustee or holders of the note shall never be considered as 2 wajver of any right accruing to them on account ofanyuf!he pluvi.saon.s nrum p:u:sﬂpr

2. ‘The Trustee or the holders of the note hepeby seeured making any payment hereby authorized relating 10 taxes or 0 any bill, s1ate-
ment or fiom the public office witheut inquiry into the accuracy of such bill, statement or estimate or mla lh: \rnhchly of:ny ux. assessmens,
sale, forfeituze, t2x licn or title or claim thereof.

3, At the option of the holders of the note and without notice to First Party, its successors or assigns, all unpaid indebiedness secured by this Trust Deed shall, notwith
standing anyiking in the note o1 in this Trust Deed to Lhe contragy, became due and payable (2) immediawzly in the case of defauls fn making payment of any instalment of
principal of interest on the note, ot (b} in the event of the failuse of Fust Pasty or ils successors ar to do any of the things specifically sct [orth in pardgraph onc heteof
and such default shall continue for three days, said option to be excreised at any time after the expimtion of w1id three day perd

4. When the indehicdness herehy secired shall become due whether by .'lca'.leﬂunn or otherwise, holders ufun: note of Trustee shail have the rght to foreclose 1he lien
heicof. In any suit to foreclose the lien hoteof, there shall be allowed and in the decree for sale : all expenditures nnd erpenus which may
be paid oe incuzred by or on behalfl of Trustee urholdws of the note for attorncys’ fcﬂ, Trustec's rr'-.z;yuheﬂ fees, outlays for d Y an Henog-
raphers’ changes, publication costs and costs {which may be estimated as to itemy io be expended afier entry of the deeree) or procusing all such nbsln:u r.-[ title, title searches
and examinaiions, guarantee policics, Torrens certificates, and simiar data and assurances with respect to title as Trustce or holders of the noie may deem to be reasonably
necessary eitherto prosecute such suit of to evidence to bidders st any sale which may be had pursuani o such decree the true condition of the titleto or the value of the prem.
ises. All expenditures and expenses of the nature in this paragraph meationcd shall become 36 much additional indebtedncss secured hereby and immednldy due :nd pnyagialle.

PIo| c

with interest thereon at Lhe highest lawfu ratc per anoum, when paid or incurred by Trustee or holders of the nnl: in with (a) any
by rcason of this Trust Deed or any indebtedness hereby s
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and bankruptey procesdings, lo udu:h cither of lhtrn shalf be a panty, cither as plainyff, claimant or defendan:
<ured; or (b} for any suit for the forecloswe hneoraneracq'uzl of such rigl! to foreclosure whether or not actually commenced; or (r:)
pm-p:r:nuons for the defense nl’a.ny threatened suit or pmmdms which might affcct the premises or the security htyeof, whethe or ot actually commenced.

5. The of any fi £ sale of the isca shall bo dxsln'bu::dnnd:pph:din the fnl:lu‘-mg ordl:r urpnumy Flrst, on accoimt of all costs md nq‘g
dent to the i all such items asare inthe p nd, all ather ilems which under the terms herea l:unmlm:
secured indeby d it i d by the note, w;u: mterest thereon 28 herein provi Lhzxd.,:.u and integest unpaid on the note; fowrth,

any overplus to First Party, its Iepl rrpresenuum or 2sugns, 23 their rights may appex,

6. Upon, orat any time after the filing of a bill to foreciose 1his Trust Deed, the court in which such b2l is filed may appoint a receiver of sald praises. Such appoistiment
fray be made cither before ot after sale, without notice, without 1cga3g to the solvency or insolvency at the time of application for such receiver, of the pesan or persons, if
ahy, Bable for Lhe payment of the indebiedncss secured hereby, and without regard to ihe then valie of the premises or whethey the same shall be then occupied 233 hore-
stead or not and the Trustee hoeunder may be appointed i3 such receiver, Such receiver shall have pm to collect the rents, fssues and profits of 2aid premises during the

pendency of such foreclosure suit and, in case of 3 sale and a deficiency, dusing the full statutory period of redem ption whetheor lh== be redemption of not, as well as during
any further times when First Pasty, its succctsors of assipns, exce ! for the intervention fsuch receiver, wonld hc entitled to cnl!:-:t such rents, issues and profits, and all ol.'hcr
powers which may be necessary or are usual in such cases for The during the whole of!:udpmnd.
The court from time to time may authorize the receiver 1o np:ﬂy “the net Income i his hznﬂ: in payment in wimle or in past nr (1) The indebtedness secured hereby, of by
any deeree forecloting this Trust Derd, or any I assessment of other lien which may be or become superior to the lien hereof ar of such decree, pm‘vidad. sur.ll appl.i-
cation 5 made prior to forecl sale; (2) the in case of a sale and deficiency.
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7. Trust'c onth holders of the note shall have the right to ingpect the premises at all reasonable times and acoess thereto ahall be permitted for that purpose.
8. Trustee has ne duty to examine the title, location, eak ar dition of the i nor shall Trustee be obligated 1o recand this Ty
e b . . tust Deed or to
power herein given mless expresdy obligated by the temms hercof, nar be liable for any acts or omissions hereunder, :xu:ptE:n case of its own gross n:slig:ncct: ur‘rfk?o’:d:unw{
A - or that of the 3ger.s or .uployees of Trustee, and it may regulre i it to it before i any power heeein given.
- E 9, Trustce shall ricase his Trust Deed and the lien thereof by proper b upon jon of id thatall i secured by this Trust
- Deed has been fully prid:ans Trustee may execute and deliver a rcue heroof to and at the requess of any person who shall, either before or after maturity u-:x:gf. producc
;md cxhibit 1o Trustee tne © ote epresenting that atl indebtodness hereby sccured has been paid, which repretentation Trustee may accepl as tme without inquiry. Where a re~
easc is requested of a sur . 2107 .rustee, such successor trustee may accept as the nole herein detaibed any note which bears a certificate of identification purposting 1o ke
R . gx::u_ied by 2 prior tyuc.ee he voZve o which conl in with the pti erein ined of the note and which purports to be exccuted on behatl of Fizst
. ::g);;t :;:du:\eh;;emi};‘;rg:aég‘:;nv .\aucx ted °f'h‘,ﬁ"§“"l n":nlue and it hndnw'::hmcuted a certificate on any instrument identifying same a3 the note described hercin, it moay
»ed -y note which may be & and whi E i ipti i i i
At e T P Ernreany Yy in e hercin af the note and which purports
0. Trustec may sesign by instrurient i riting filed in the officeof the Recordes or Registrar of Titics in which this instrument shall have becn recorded or filed. In casc
z:'%:e n:lsmuzn.mhi!:"w or refusal to ~ ¢ of Trusiee, the then Recorder of Deeds of the county in which the premises are sittated shall be Successor in Trust. Any Succcssar
. - i aggi’;;;uu:e;rhmua:m;:fhe identict tit) , powers and authority as arc herein given Trustes, and any Trustee or Suceeseor shall be entitled to raasonable compensation for

11. It is understood and agreed cnat the 6th loan year commences on the expiration of 5
years from the date of first reduired amorization payment. The Mortgagee, at ircs option,

R - may call the loan at any time afrer £0 months from date thereof, upon 6 months' prior

- R written notice to mortgagor, to accelerate the maturity of the note and to declare all uanpaid
’ indebtedness secured by the Mortgage €« the immediately due and payable. Should the Mortgagee
make a call prior to the 8th full loai y:an, then the Mortgagor shall have the option of
renewing the lean for a period mot tooc e-~~~d 86 months from rhe date of the loan originated,
ar a rate of 13%. Should the Mortgagor e .ercise its option for remewing the loan as_provided
for in the paragraph immediately precedent hecetn, then at the end of the 86th month described
therein, the Mortgagor shall have the furthe : opiion of renewing the loan for up to seven (7)
additional successive two (2) year pericds, uporr 90 days written notice, at an interest rate
to be determined as follows: Upon each 50 day vri.ten notice to extend, the then going rate
for apartment building mortgages for buildings confaining 25 or more residential units,
charged by the following chree (3) banks: Contineatil 11linois Nationmal Bank, First National
. . Bank and IHarris Trust and Savings Bank, shall be added together and then divided by 3. This

- L interest rate shall be the interest charged for the tws f-} year remewal terms. For each
successive renewal therein the rate of interest shall bi: determined in like fashion. It is
understoocd and agreed that these options will be made onlr-as provided herein by 90 day
written notice personally served on the Mortgagee, and in no couar way, and failure to
exercise an option as provided herein shall waive the right 'to su:h option without further
notice and no further options shall be granted.

R IR 25675006
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THIS ELBEﬁ’EOHsISTING OF FOUR PAGES ATTACHED TO AND MADE AN INTEGRAL PART OF.TRUST DEED
DATED THE 283 DAY OF 4{@/ » 192Z> BETWEEN LA_SALLE NATIONAL BANK,
» AGMIY _National Banking Asspriarion » NOT PERSONALLY, RBUT AS
TRUSTEE UNDER TRUST AGREEMENT DATED THE jop DAY OF May , 1957 AWD KNOWN
AS TRUST NO. 36447 UEREINAFTER REFERRED TO AS "MORTGAGOR' AND WESTERN
CICERO » AN national Banking As:nrintinn
HEREINAFTER RJ:I‘ERRED TO AS "MOR'IGAGEE" -

. AS TRUSTEE,

12. The mortgaged premises are suhgect to the iien of the following described mortgage,
hereinafter referred to, for convenience, as "Mortgage A" -7 .

Mortgage dated July 8, 1968 and recorded July 17, 1968 as

. Document 20554376, made by La Salle Natiomal Bank, as Trustee
under Trust No. 36447, to Talman Federal Savings and Loan .
Associlation of Chicago, a Corporation of the United States, to
secure a Note for $600,000.00. .

13. Mortgagor coveni (s and agrees that according to representations of beneficiaries of
" undersigned Trustee there-is no existing default upder the terms, covenants and agreements
and conditioss contained ir Marcgage No. 1, and a1l sums due on said mortgage are current.

14. Mortgagor covenants and arceas to comply with all of the terms and provisions of said
Morrgage MNo. (except the requircnent to make payments of principal and interest thereon),
and upon compliance by Mortgagor wirch the terms and provisions contained in said Mortgage
No. 1 and containcd herein,Mortgagzee will pay the installments of principal and interest
from!time to time due under said bMigigege No. 1 in accordance with its terms. Nothing.
contained herein shall require the hollel of the Note secured hereby to perform the terms
or provisions conitained in said Mortgase io. 1 required to be performed by Mortgagor, its
successors and assigns, except the payment of installments of principal and interest but
only in accerdance with the terms and provisiorns hereof. If Mortgagor shall default in
the performance of any term or provisions contained in this trust deed, Mortgagee shall
not be obligated to pay any principal or inter:st under Mortgage No, 1. A breach of any
covenant or agreement te be performed by Mortgeeur under Mortgage No. 1 (except the agree—
ment teo pay principal and interest thereon) shall crastitute a default hereunder and the
holder of the Note secured hereby may then declare rie entire unpaid principal sum secuted
hereby immediately due a2nd payable. Beneficiaries of ¢lr ~tgagor hereby agusee to indemnify
the holder of the Note secured hereby and hold such hoid¢r harmless of and f£rom all loss,
cost, damage and expense, including reasonable attorney's-rees which may be suffered or
incurred by such holder of the Note secured hereby, arising ~ii=zctly or indirectly out of
or in connection with all of the terms and provisions of Moitgagz No. 1 (except tiie re-—
quirement to pay principal and interest thereon) regquired to hz rerformed by the Mortgagor

thereunder.

15. Mortgagor agrees to deposit with the holder of the Note secured bireby an amount
equal to the tax deposits to be made with the holder of Mortgage No/ i pursuant to the
terms of Mortgage No. 1. Upon receipt of such deposits, the holder o! th: Note secured
hereby agrees promptly to forward such deposits to the holder of the Mortzage No. 1 in
order to comply with the provisions of the Mortgage No. 1 reldtive therevu, tho holder

of the Note secured hereby shall be under no obligation to forward any such jatouats to
the holder of the Mortgage No. 1 unless such amounts have theretofore been doposited with
the holder of the Note secured hereby by Mortgagor. The holder of the Note secuvied here—
by likewise is under no obligation to inquire into the sufficiency of the amounts sr de—
posited nor to forward to the holder of the Mortgage No. 1 more than the amounts deposited
by Mortgagor pursuant to the provisions hereof. Upon advice from the holder of the Mort-—
gage No. 1 that the amounts theretofore deposited with it are insufficient to discharje
the raxes levied against the premises, Mortgagor agrees to deposit with the holder of the
Note secured hereby promptly and without demand for the amount of such deficiency which
will in turn be promptly deposited with the holder of the Mortgage No. 1. Failure of
Morrgagor to make such deposit shall constitute a default hereunder.

2
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16 From and after the date of the discharge of the Mortgage No. 1, For the purpose of
providing funds to disburse the gencral real estate taxes levied against the premises,
Mortpagor agrees to deposit with' the holder of the Note secured hereby on each payment
date commencing on the first such payment date after the discharge of Mortgage No. 1, an
amount equal te 1/12eh of the amount of the pencral real estate taxes lase levied against
said premises. If, at the time rax bills feor any year are riéceived, the amount thercto—
fore deposited shall be less than the amount of such taxes for such ycnr;‘thcn Morcgagor
agrees- to deposit with such helder of said Note the difference between the amount there—
cofore deposited and the amount of said general real estate taxes for such year, such

—




deposit to be wade within ten (10) days prior to the penalty date of such tax bills.
R Said deposits shall be applied in payment of general real estate taxes when same become
- o due and payable and said deposits shall be non-interest. bearing and need not be kept

separate and apartc.

T 17. M -tgigor covenants and agrees that, to the axtent Mortgagee pays any installment
principas or interest or any other sums due under the Mortgage No. 1, Mortgagee shall
hecome en’1tlied to a lien on the mortgaged premises hereunder but equal in rank and pri-
ority to thz2 Mortgage No. 1 and, in addition, to the extent necessary to make effective.
such rank an? rifority; (i) Mortgagee shall hecome subrogated to, receive ‘and enjoy all
of the rights, l-ens, powers and privileges granted to the Mortgage Ne. 1 under the Mort~
gage No. 1 and {(7.) the Mortgage No. 1 shall remain in existence for the benefit of and
to further secure.tns debt and other sums secured, or that hereafter become secured here-~
under. Contemporanzou.ly herewith the partics hereto have executed a Subrogation Agree—

- ment to which refererce is hereby made for the terms hereof.

.
¢

18. In case of default heriunder, in additicn to any other rights and remedies available
to Morrgagee, Mortgagee ma;, sl need not, make any payment or perform any act herein re-
gquired of Mortgagor in any fosm or manner deemed expedient, and may, but need not make
full or partial payments of principal and interest on Mortgage No. 1, other prior encum—
brances, if any, and purchase, d(scharge, compromise or settle Hbrtgage Noe. 1, any tax
lien or other prior lien ox titlecr-claim thereof, or redeem from any tax sale or for—
feiture affecting said premises or (on.est any tax or assessment. All monies paid for
any of the purposes herein' authorizea nd all expenses paid or incurred in ceonnection
therewith, including attornmeys' fees, <ni -iny other money advanced by Mortgagee to pro-
tect the mortgaged premises and lien herco:., shall be sc much additional indebtedness .
secured hreby, and shall become immediately dun=nd payable without norice and with in—
terest thereon at the highest legal rate per imnwi. Inaction of Mortgagee shall never

be considered as a waiver of any right accrufnes to.it on account of any default on the

part of Mortgagor.

s o o maasiZ R L S

19. Upon payment in full of the Note sccured herebr, cke holder of said Note agrees to
deliver to Mortgagor herein a release of Mortgage No. o b:reinabeove described.

o : 20. It is further covenanted and agreed that Morcgagor <ha.tl deposit witii the holder of
. . the Note secured hereby insurance in form and content as.a’ groved by helder of the Note
- secured hereby and shall be carried in companies and approved by the holder of the Note
i . secured hereby and the policies and renewals marked "paid" sha .l be delivered to the
holder of the Note secured hereby at least thirty (30) days before cthe expiration-of the
old policies and shall have attached thereto standard noncontribuciie mortgage clauses
(in favor of the Mortgagee and entirling the Mortgagee to collect any 7id_all proceeds
under all such insurance, as well as standard waiver of subrogation e.doisement and a
provision requiring that the coverage ‘evidenced thereby will not be term.naled or materi-

ally modified without ten (10) days prior written notice to Mertgagee, a.l 1o be in form
and content acceptable to Mortgagee.)}

21. In case of loss or damage by fire or other casualty, the helder of the Noie se:zured
hereby is authorized (a) to settle and adjust any claim under insurance policiez.wai i in—
sure against such risks or (b) to allew Mortgagor to agree with the insurance compiny or
companies on the amount to be paid in regard to such loss. In either case, the holder of
the Note secured hereby is authorized to collect and receipt for any such money. Provided
that the insurers do not deny liability as to -the insureds, and as long as this Trust Du~d
. o is not in default, such insurance proceeds, after deducting therefrom any expenses incuried
E R in the collection thereof, shall be made available by the holder of the Note secured here—
by for the rebuilding or restoration of the buildings and improvements on the premises.
f : In all other cases, such insurance proceeds may, at the option of the holder of the Note
s 20 secured hereby, cither be applied in the reduction of the indebtedness secured hereby,
* i whether due or not, or be held by the holder of the Note secured hereby and used to reim—
] burse Mortgagor for the cost of rebuilding or restoration of buildings or improvemcnts on
said premises. The buildings and improvements thercon shall be restered or rebullt so as
to be of at least equal value and substantially the same character as prior to such damage
or destructien. In any case, whére the insurance proceeds are made available Ffor rebulld-
ing and restoration, such proceeds shall be disbursed upon the disbursing party being fur-
nished with satisfactory evidence of the estimated cost of completion thereof ‘and with
architect’s certificates, waivers of lien, contractor's and subcontractor's sworn state-—
ments and other avidence of cost and payments so that the disbursing parcy can verify thac
the amounts disbursed from time to time are represented by completed and in place work and
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that said work is free and clear of mechanies' licn claims. HNe péympnt made prior te the
final completion of the work shallexceed ninety {(90%Z) per cent of the value of the work
performed from time to time, and at all times the undisbursed balance of such proceeds re-
maining in the hands of the disbursing party shall be at least suificient to -pay for the
cost of coipletion of the work free and clear of liens. If the cost of rebuilding, re-
palring <o ri:storing the building and improvements can reasonable exceed the sum of QONE
HUNDRED TWENTY FIVE THOUSAND and no/100 ) DOLLARS then the holder
of the Note serured hereby shall approve plans and specifications of such work before such
work shall be coimenced. Any surplus which may remain out of said insurance procceds after
payment of sucii rust of building or restoration shall, at the option of the holder of the
Rote secured helaby', be applied on account of the indebtedness secured hereby or be paid

to any party entitl}ed thereto.

22. Any sale, conveyincs nr transfer of any right, title or interest in the premises or
any portion thereof, wihcut the prior written approval of the holder of the Note secured
hereby or any sale, transler or assignment of any part of the beneficial interest without
the prior written approval of cihe holder of the Note secured hereby, or any conveyance,
morcgage or encumbrance of tle rruises or any part therecof as security for any debt with-
out the prior written approval ci the holder of the Note secured hereby or any assignment
of all or any part of the beneficia’ i1sterest of Mortgage as security for any debt without
the prior written approval of the tolder of the Note secured hereby, constitute a default
hereunder on account of which the heldeiof the Note secured herecby may declare the entire
indebtedness evidenced by said Note te be immediately due and payable and foreclose this

Trust Deed immediately or at any time sucli cefault occurs.

23. Mortgagor hereby assigns, transfers ani sets over unto the holder of the Note secured
hereby the entire proceeds of any award or ary cl-im for damages for any of the mortgaged
property taken or damaged under of the power of 2minint domain or by condemnation. Pro-—
vided that such premises require rebuilding or rostoration and so loan as this Trust Deed
is not in defaule, any award, after deducting there.roa any expenses in the collecticn
thereof, shall be made available by the helder of thiz' Mite secured hereby for the rebuilding
of the premises in accordance with plans and specifiecztiras to be submitted to and approved
by the holder of the Note secured hereby. In all other cises, the holder of the Note se-
cured hereby may elect to apply the proceeds of the award rpc.. or in reduction ¢f the in-
debtedness secured hereby, whethar due or not, or make said praceeds available for restor-
ation or rebuilding of the premises in accordance with plans ud specifications to be sub-
mitted to and approved by the holder of the Hote secured hereby. . in the event said pro-
ceeds are made available for rebuilding or restoration by the ecle:tiow nf the holder of

the Note secured hereby as aforesaid, the proceeds of the award shall Ge paid out in the
same manner as is provided in Paragraph 21 hereof for the payment of’ jisurance proceeds
toward the cost of rebuilding or restoration. Any surplus which may semiin out of said
award after payment of such cost of building or restoration shall, at thi orcion of the
holder of the Note secured hereby be applied on account of the indebteduness serured hereby

or be paid to any party entitled thereto.

24, Horrtgagor has been advised by its beneficiaries that the proceeds of the iien cocured
by this Trust Deed will be used for the purposes specified in Paragraph 4(c) of Chkapter 74
of the 1969 Illinois Revised Statutes, and that the principal obligation secured herely
constitutes a business lean which comes within the purview of this paragraph.

25. [ e ar
tion, stay, extension or exemptlon 1aws, or any so—cnlled "bmracorlum La

court having Jutisdlttlon to foreclose such lien may order that the mort—
g prape f Mortgagor hercby waives any and .all rights of re-
dmeclon from sale undcr any order of decree of fereclosure, pursuant to rights herein
granted, on behalf of the Mortgagor, the trust estate and all persons beneficially inter-
ested therein and each and every person acquiring any interest in, or title to, the pre-—
mises described herein subsequent to the date of this mortgage, and on behalf of all other
parsons to the extent permitted by the prcvieions of Chapter 77, Section 18-b of the illi-

nois Statutes. -
26. That upen default by Morcgagor uand following acceleration of maturity as afuresnid,_

a tender of payment of the amount nccessary to satisfy the entire indebtedness sceured
hereby made at any time prior to foreclosure sale, by the Mortgagor, its successors or
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assigns or by anyone on behalf of the Mortgagor, 1ts succéssors or assigns shall consti-
tute an evasion of the prepayment privilege and sholl be deemed to be a voluntary pre-
payment hereunder and such prepayment to the extent permitred by law, will therefore in-
clude 2 premium required under the prepayment privilege, if any, contained in che Kote,
or-1f at that time there be no such prepayment privilepe then such paymeint to the extent
permitted by law will include a premium for such prepayment of - (1) one per cent of the

thea principal balance.

27. Mortgagnr shall fur}her provide public liscbility insurance in such amounts and in
such companies as .the holder of the Note secured hercby may from time to time reasonably

require.

28. It is furtler understood and agreed that the holder of said Note reserves the right
to approve and/sr iastall professional management of this property an any tiwe this loan
is forty-five (45 diys in default. -

29. Thact if any actiow or procceding be commenced {except an action to foraclose this
mortgage or to collect Lhe debt secured hereby) to which action or proceceding the Mort-
gagee is or becomes a parcy or in which it becomes necessary to defend or uphold the lien
of this mortgage, all sums/raid by the Mortgagee for the expense of any litigaction (in-
cluding reasonable attorney's fo=s) to prosecute or defend the rights and lien created by
this morcgage shall on notice and d-mand be paid by the Mortgagors, together with the in-
terest thereof at the rate providrd in said Note, and shall be a lien on said Real Estate,
prior to any right or title ro, interc.s in or claim uwpon the Real Estate, subordinate to
the lien of this mortgage, and shall be deemed to be secured by this mortgage and evidenced-
by the Note; that in any action or punze~ding to foreclose this mortgage, or to recover or
collect the debt secured hereby, the pravisions of law respecting the recovery of costs,
dlsbursemencs and allowances shall preVu_1 wraffected by this covenant.
30. Hortgagor agrees to pay a late charge o7 3i00.00on each installment in default morc
than ten{l0) days tc cover holder’s additiomal. exp~~se of handling and collecting such
delinquent installments. Mortgagor agrees to pa) re:sonable attorney’s fees, costs and
expenses incurred by holder in collection and eniorcement of this Nocte. .

31. Anything herein contained to the contrary notwithstanding, the owner of
the beneficial interest may, for estate purposes, ‘assign portions of her
beneficial interest to menbers of her immediate Lziully; and with the prior
written approval of the Holder of the installment nait . and this Trust Deed
sell her beneficial interest, which approval shall rot be unreasonably with-
held provided the purchaser shall submit a credit app’ iCation and pay Holder
a 1% assumption fee; provided, further, that any sucn assignment, transfer or
sale shall not release said owner of the beneficial inteirest from her un-
conditional guaranty of payment of the installment note and this Trust Deed.




