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TRUST DEED (lilinpis)
For use with Note Form 1448
¥

DEC-1 -B0 3 7 Faraae SpacFB @B TBIUse dniy— RED 100

THIS INDENTURL, nade November 22 19_80 _, petween
ie R. Ph.Jllips and Wilma Phillips his wife herein referred 1o as “Mortgagors,” and
BURBANK STATT. B/ NK, an Illinois Corporation;, doing business in Burbank, Illinods

0

hercin referred to as “Trust ™ witnesseth: That, Whereas Mortpagors arc justly indchted 1o the legal holder of z principal promissory notc, .

termed “Installment Note,™ o1 ven date herewith, executed by Mortgagors, made payable to Bearer
BURBANK STATE BANK interest

and delivered, in and by which not M rtgagors promise to pay the princigal sum of
Six Thousand Eighty-seven und 00/100ths~—————e———————— Dgilars, and inferest from _November 22, 1980

an the bakance of principal remainieg from time to time unpaid at the rate of _15.71 per cent per annunm:, such principal sum and interest
to be poyable in instailments as follows:. _Orne Hundred One and 45/100cth Dollars
on the 30th 4.0 of _December . (9 10 .54 _ One Hundred One and-45/100ths Dollars
on the .M_ day of euch and cvery mopth thereafi=r until said note is fully paid, except that the final payment ;Jf principal and interest, i not
saoncr paid, shall be due oa the . 30th_ day of Noverber =~ 1983 _: 411 such payments on of the indchied cvidi 5
By siid note to be applied first to accrued and unp:id interest en the unpaid principal bal. and the inder to principal: the portion of each

a id installments constituting principal, 10 the ca=nt »2¢ paid when due, te bear infcrest after the dafe for payment thercof, at the rate of
.ié_'__ per cent per annum, and 21! such payments bein @ mo Jc payable at BURBANK STATE BANK

at such other place as the legal holde, of ne note may, from time (o time, in writing appuint, which note further provides that
older thereof and without notice, t/.c pr nefsal sum remaining unpaid thercon, together with acorucd iterest thercan. shall
nd p hle, at the place of payment alforesal4 (p ase defanlt shall occur in the payment, when dae. of any instullswent of principal
or interest in accoridance with the terms thereof ur in case default s° wecur and continue for three days in the pecform
contained in his Trust Peed (in which event election may be maa any time after the expiration of said three <days,
purtics thereto severally waive presentment for payment, nolice of Cishons, yrolest and natice of protest.

NOW THEREFQRE. to secure the payment of the said principal sim of moncy and interest in accordance with the lerms. provisions and
limitutions of the above mentioned note nng of this Trust Decd, and 1.e performance of the co s and agr herein i by the
Monrtgagors to be performed, and alsu in comsideration of the sum of T2 Zlllar in hand paid, the receipt whereof is hereby acknowledged,
Mortgagors by these presents CONVEY and \VARRAN_T unio the Trustee, s or his successors and assipns. the following described Rceal Estate,
and all ci;iirir cslale.figﬂl. title and inferest thervin, situate, lying amé bciﬂ; L | o

age of Purban COUNTY OF oo _ AND STATE OF ILLINOIS, to wit:

at the clection of
hecome ut once di

ce of agreement
wilhout nutice), and that all

LOT 8 IN J. HERBERT CLINES 87TH STREET HOMESITES, 4 SUBDLVLSTON OF THE SOUTH 1/2 OF THE
EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 32, TOWNSHIP 38 Nf.RTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
THIS IS TROMENT WAS PREPARED BY
FERII M. GYNAC
§440-WLST 87th STREET
BURG’ N, ILL. 60459

which, with the property hereinufter described, is referred to herein as the “premises,”

TOGETHER with al} impro and appuri thereto belonging, ana all centr, i;
so {ong and during all such times as Morigagors may be cntitled thercto {which rents, issues and profits are pledge’
said real estate and not secondarily}, and sl fixtures, apparatus, equipment or articles now or hereafter thercir s scon uscd to supply heat,
gas, waler, light, power, refrigeration and air conditioning (whclher single units or |y lied), and ve ud {without rc-
stricting the Fﬂr:going), screens, window shades, awnings, storm doors and windows, flcor coverings, inador beds, stov(s and waler heaters. Al
of the foregoing are deciared and agreed to be a pant of the mortgaged premises hysicall hed thereto (or nct, and it is agreed that

ues and profits thereof for
arily and on a parity with

heth

all buildings and additions and aM similar or other apparcatus, equipment or articles hereafier placed in the premises v Morigagors or their suc~ |

cessors or assigns shall be part of the mortgaged premises., R N
TO HAVE AND TO HOLD the premises unto the said Trustee, its or bis successors and assigns, forever, for the purpo cs, an ! upon the uscs
and trusis herein set forth, fres from all rights and benefits under and by virtue of the Homestead Excmption Laws of the {tate o/ Winois, whick

said tights and bencfits Mortgagors do hereby expressly release and waive. .
This Trust Deed consists of two pages. The covenants, conditions nnd provisions sppearing on page 2 {the reverse side of P4 T.ust Deed)

are incorporuted herein by reference and hereby are made n part hereof the same as though they were here set out in foll and shod b2 winding on

Afortgagors, their heirs, successors and assigns. . .
Witness the hands and seals of Mortgagors the day and year first,above written. f)
7 )

PLEASE (Seal) —(S=2)
PRINT OR
TYPE NAME(S) 7
BELOW
SIGNATURE(S} (Seal) ¢Seal)

Wilma Phillips

Cook 1, the undersigned, a Notary Public in and for said County,

s5.,
in_the f(alc aforesaid, DD HEREBY CERTIFY that

willie BR. Phillips and Wilma Phillips his wife .
personally known to me to be the same person S. whose name __2T8 _
subscribed to the foregoing instrument, appeared before me this day in person, and acknowl-
edged that_Eh®Y  signed, scaled and delivered the said instrument as L!’l?i»}'___
free and voluntary act, for the uses and purposes therein set forth, including the relcase and
waiver of the right of homestead.

Given undzrr -my ,?;M— day of . Ea M"%IOM 9. jd

I hand wu‘l eal, thi
and s cial seal, this
. FERY ‘ o o %ﬂ‘ 7 / f ? o
c 7 £ 19 * otary Public

State of Illinoi:‘;“ggy'g_lx‘ ?f .
o s

ADDRESS OF PROPERTY:
South Austin

Burback, Illinois 6045%

B IS FOR STATISTICAL
S NOT A PART OF THIS

NAME__ BURBANK STATE BANK THE ABOVE DD

POSE

MAIL TO: | apppess 5440 West 87th Street

SIGANP Burbank, Illineie zip cope 60459

£8.689C¢

. - '
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.- FOR_THE PROTECTION OF BOTH THE BORROWER AND
- LENDER, THE NOTE SECURED BY THIS TRUST DEED

"TRUST DEED IS FILED FCR RECQORD. Cue

THE FOLLOWING ARE THE COVENANTS, CONIMTIONS AND PROVISIGNS REFERRED TQ ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) 'ANP‘}VH!CH FOR‘M A PART OF THE TRUST DEED WHICH THERE BEGINS:

Fac, % . P .. For e o

.. 1. Mortgagors shall (1) kecp said premises in good contlition. and Tepair. without wastc; (2) promptly repair, restore, or rebuild any
buildings or improvements now or hereafter on the premises which may b d. i or be yed; (3) keep said premises free from
mechanic’s liens or liens in favor of the United States or other liens or claims for lisn not expressly subordinated to the lica hereof; (4) pay when
due any indebtedness which may be secured by a lien or charge on the premiscs superior 1o the lien hereof, and upon rcquest exhibit satisfaciary -
evidence of the discharge of such prior lien to Trustes or tc holdes of the note: (5) lete withina r ble time apy building or buildings
Now or at any lime in process of ereciion upoa said premises: (6) caomply with all requirements of law or munijcipal ordinances with respect to
the premises and the use thereof: (7) make no material allgrations in said premijses except as required by Jaw or munitipal ordinance or as
previously consented to in wyiting by the Trustee or holders of the note oL

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges. sewer

service charges, and other charges against the premises when duc, and shali, upon written request, furnish to Trustee or to holders of the noie
the original or duplicate receipts therefor. To prevent defauit hereunder Morigagors shall pay in full under protest, in the mannzr provided by
slatute, any tax or assessment which Mortgagors may desire to contest.

_ 3. Morurors shall keep all buildi and imy now or hereafter situated on said premises insured against loss or damage by fire,
lightning ar"« wir dstorm under policies providing for pay by the § ies of sufficient either to pay the cost of replacing
Or repairit.g tiutame or ta pay in full the indebledness secured hereby. all in 1 isf: y to the holders of the note, under insurance

policies payahle, i~ case of loss or damage, to Trustee for the benefit of the holders of the note, such rights to be cvidenced by the standard mort-
eage clause to b attached 10 each policy, and shall deliver a!l pol including nal and renewal policies, to helders of the note, and in
¢asc of insurance 2”.0ul to expire, shall deliver renewal policies not less than ten days prior ta the respective dates of expiration.

4. 1n case of “efuyY therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hercinbefore re-
quired of Mortgagors i~ any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or interest on
prior ¢ncumbrances, 7. any and purchase, discharge, compromisc or scitle any tax ficn or other prior licn or title or claim thereof, or redecm
from any tax sale or foriwy e aTecting said premises or contest any tax or assassment. All moneys paid for any of the purposes herein authorized
and all expenses paid or in urir 1 in connection therewith, including reasonable attorneys® fees, and any other moneys advanced by Trustee or the
holders of the note to protevsthe siartgaged premises and the licn hereof, plus reasonable compensation to Trustee for each matter concerning
which action herein authorized (aay ' 1aken, shall be so much addligod] Indebtedness secured hereby and shall become immediately duye and
payable without notice and with in’:res. thereon at the rate of ¥¥# per cent per annum. Inaction of Trustee or holders of the note shall never
hc considered as a waiver of any r.ght aceruing to them on account of any default hercustder on the part of Mortgagors.

5 5 0 S any pay herchy horized relating to taxes or assessments, may do
so according to any bill, statement or estimp'c jrocured from the,appropriate public office witliout inquiry into the accuracy of such bili, state-
ment or estimate or iato the validity of any .ax, : sse=smenl, sale, forfeiture, tax licn or title or claim thercof.

6. Mortgagors shall pay each item ef inaeb.edness herein mentioned, both principal and interest, when due according to the terms hereof.
At the election of the holders of the principal rote, and -~ithout notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in the principal note or in tb's Trut Deed to the contrary, become due and payable when default shall occur in payment
of principal or interest, or in case default shall oceur nd co tinue for three days in the performance of any other agreement of the Mortgagors
hercin contained.

7. When the i d hereby shall becor e di e whether by the terms of the note described on page one or by acceleration or
otherwise, holders of the note or Trustee shall have the rigi't tr fe-=close the lien hercof and also shall have all other rights provided by the laws
of lllinais for the enforcement of a mortgage debt. In any suit 14 foieclose the lien hercof, there shall be all d and in¢cluded as additional in-
debtedness in the decrce for sale all expenditures and expenses | vhic', p ay be paid or incurred by or on behalf of Trustee or holders of the note for
aworneys’ fees, Trustee's fees, appraiser’s fees, outlays for docunicat-,v and expert evidence, stenographers’ charges, publication costs and costs
{which may be estimated as to items to be expended ufter entry of ini decree) of procuring all such abstracts of title, title searches and examina-
Yici and similar data and as urances with respect to title as Trustee or holders of the note may deem 10

5. The Trustee or the holderoc, the note hereby

iions. P Torrens certil

he reasonzbly necessary either 10 prosecute such suit or to evidence to bidd s alany sale which may be had pursuant to such decree the truc con-
dition of the title to or the value of the p it n additi a dity res an of the nature in this paragraph menti d 1l be-
come so much additional indcbtedness secured hereby and i diately du.> and le, with interast thereon ai the rate of yyen pev ‘cénl per

wnnum. when paid or incurred by Trustee or holders of the note in connechio=-wi’l,¢a) any action, stit or procecding, including but not limited
to probate and bankruplicy proceedings, 1o wiich either of Lhem shall be a party, eithy r as plaintiff, claimant or defendant, by reason of this Trust
Deed or any indebied hereby d; or {b) preparations for the commenc.me .t r{ any suit for the foreclosure hereof after accrual of such
right to foreclose whether or not actually commenced; or (<} preparatiors for the de’ nse of any thr d suit or pre ding which might affect
the premises or the security hereof, whether or not aclually commenced. .

8. The proceeds of any foreclosure sale of the premises shall be distributed and apriied 1 the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, including all such items as a2/ r -utioned in the preceding paragraph hereof: sec-
ond, all other items which under the terms hereof constitute secured indebtedness additi L1.thy by the note hereby secured, with
interest thereon as kerein provided; third, al) principal and interest remaininig unpaid; fourth, ny sverplus to Mortgagors, their heirs, legal repre-
scntatives or assigns as their rights may appear.

9. Upon or at any lime after the filing of a complaint 16 foreclose this Trust Deed, the Court in w.ich s wh complaint is filed may apgninl a
receiver of said premises. Such appointment may be made either before or after sale, without notice, wi' nout r1 gard to the solvency or insolvency
of Morigagors at the time of application for such receiver and without regard to the then value of the 1 "emises r. whather the same shall be then
occupied as a homestead or not and the Trustee h may be appoi as such recejver. Such receioor stull have power to collect the rents.
issues and profits of xaid premises during the pendency of such foreclosure suit and, in case of a sale and » dr7iCi=ney, during the full statutory
period for red i heihier there be red ion Or not, as well as during any further times when Mortgar 0., :xcept for the intervention of
such receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be nece:saiy r. are usual in such cases for
the prolection, sion, control, and operation of the premiscs during the whole of said period. ‘Lne ' Cour. from time to time may
authorize the recciver to apply the net income in his hands in payment in whole or in part of: (1) The indebtedi.ess < icured hereby, or by any
decree foreclosing this Trust Deed, or any tax. special assessment or other lien which may be or become superior ¢t e el hereof or of such
decree, provided such application is made prior to foreclosure sate; {(2) the deficiency in case of a sale and deficiency.

10, Mo action for the enforcement of the lign of this Trust Deed or of any provision hereof shall be subject to any de‘en e which would not
be good and available to the party interposing same in an action at law upon the note hereby secured.

1. Trustce or the holders of the note shall have the tight to inspect the premises at all reasonable times and access there! s shal, be per-
mitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the premises. nor shall Trustee be obligateu w 2 cunn!
this Trust Deed or 1o cxergise any powér herein given unless expressly obligated by the terms hereef, nor be liable for any acty or r.aix ops
hereunder, excepl in vase of his own gross negligence or misconduct or that of the agents or employees of Trustee, and he may require inder aiti’s
satisfactory to hi'm beforc exercising any power herein given.

13, Trustee shall release this Trust Deed and the Jien thereof by proper instrument upon p y e
debtedness secured by this Trust Deed has been fully paid; and Trusiee may execute and deliver a releasc hercof to and at the request of an;
person who shall cither before or after maturily thercol, preduce and exhibit 10 Trustee the principal note, © ting that all indeb
hercby secured has been paid, which representation Trustee may acegpt 85 true without inquiry. Where a release is requdsied of a succesvor trustee.
such successor trustee may accept as the genuine note herein described any note which bears a certificate of identification purpotting 10 he ex-
ecuted by a prior trustee hereunder or which conforms in sub with the description herein co d of l_he‘pnnc:pi_] note and"which pur-
ports ta be exccuted by the persons herein designated as the makers thereof; and where the release is requested al:the original tnntee zmd he has
never executed a certificate on any instrument identifying same as the principal note described herein, he may sdcéept-as thie genuine principal
note herein described any note which may be prescnted and which conforms in substance with (he description hirein contained of the. principal

note and which purports 1 be by 1he herein i as thereof, . .
14, Trustee may resign by instrument in writing fled in the office of the Recorder or Regisirar of Titles § l'ﬁc!:r this instrument shall have

jon of isfs id that alt (n-

been recorded or filed. In case of the death, resignation, inability or refusal to act of Trustee, — -
shall be first Successor in Trust and in the event of his or its death, resignation, inability or refusal to act, the then Recdrder of Deads'of the county
in which the premises are situated shall be secand Successor in Trust. Any Successor in Trust hercunder shall have the identical title, powers and
authority as are herein given Trustee, and any Trustee or shall be entitled to ¢ bl P for all acts performed hereunder,

15, ‘This ‘Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or through
Mortgagors, and the word “Morigagon™ when used hercin shall include all such persons and all persons at any time lable for the payment of
the indebtedness or any part thereof, whether or not such persons shall have executed the principal note, or this Trust Deed,

*

ntioned in the within Trust Deed has been

IMPORTANT

SHOULD BE IDENTIFIED BY THE TRUSTEE, :BEFORE THE




