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THIS INDENTURE, made
herein referred to 25 “Mortgagors,” and

‘7“-‘_—Qéron Bank, en-T1linois Banking Corporation L
witnessclh; That, Whereas Mortgagors are justly indebted to the legnl holder of & principal promissory note,

herzin referrea (2 a3 “Trustee,”
termed “Instal’ sent Note,” of even dale herewith, executed by Mortgagors, made payable 10

and delivered, in anu by vhich note Mortgagors promise to pay the principal sum of - Seven Thousand Two Hundred and
[ 4ty e - ,200_00
00/100 _===-=: (31 p""mha'f & rcen?&k

on the balance of pringip § o= asining from time to time unpaid at the nle of per annum, such principal sum and interest
1o be payable in i it i~tiows:. Three Hundred Fifty One and 87/100 “Dollars
on the _20th 4, or _ Decimler 1980 | 4 _Three Hundred Pifty One and 87/100 ===--cosommammqy

on the - 20th_ day of each and ¢ e, month thereafter until said note is fully paid, _cxccpt that the final payment of principsl and interest, if not.

sooner paid, shatl be due on the —_20th tuy of __ Nowvember _ 1982 :'all such payments on of the indcbiedness evi d
by safd notc to be applied first to accrucs an | uroaid jnterest on the unpaid principal balance and the remainder 1o principal; the portion of each-
bear interest after the date for payment thereof, at the rate of

of said insiallments constituting principal. sy *.2 extent not paid when due, to
_B.25  per cemt per annum, and all such peyments heing made payable atDevon Bank, 6445 N. Western Ave,., Chicago,
I 111“"19 - or al such other place as the Ieful hol'er of the note may, from time to time, in writing appoint, iwhu:h note further provides ll.:m
, shail

a1 the election of the legal holder thereof and withe ut notice, the principal sum remaining unpaid thereon,
hecame at anec due and payable, at the place of paym.o=r af-osaid, in case defaull shall occur in the payment, when due, of any Installment of princlpal

or intereat in accordance with the terms thereof or in car 2 de ault shail occur and continue for three days in the performance of any other ment
conlained in this Trust Deed (in which event election mov b c —ade at any time after the =xpxrmun of said three days; without notice), and that all
parties thereto severally waive p for pay , noce Of dish , protest and notice of pratest.

NOW THEREFORE, (o secure the payment of Ihc said Zoiroipal sum of money and interest in acccrdance with the terms, provtviam and
limitntions of the above mentioned note and of this Trust Dan, and the performance of the h: by the
Morigagors 10 be performed, and alse in consideration of the sun_of One Dollar in hand paid ll:c ru:elpl wbereol i herebl uknowlcdged
Mortgagors by these presents CONVEY and WARRANT unto the Trr.tee, its or his sucp Blhlc,
and alt of their esiate, right, title and interest therein, situate, lying & d beir g in the - - ]

ity of Chicago . COUNTY OF __Cock AND STATE OF ILLINOIS, to wit:

See Legal Attached
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\which, with the property hemmt’u-r desceribed, is referred to herein as the "prem.ua. .
TOG ts thereof for

ETHER with all impro and appurtcnances thereto b:lunpng. nd a!’ renrs, issues and

bo long and during all such times as Mortgagors may be cntitled thercto (which rents, issues and profits are ~iedy.d pnnu.ri.ly on Y plrlty with
baid real estate and not secondarily), and all or articles now or hercafter there” + =~ (hereon used

pas, water, light, power, refrigeration and air condmonmg {whether m;le units or centrally controlled), and * entilation, mdudm; \mhout re-
ﬁu n daw shades, awnings, storm doors and \vmdows. floor coverings, mador beus, stiiss and waler heaters. All

stricting 5! crecns,
pf the foregoing are declared and agreed to be a part of the mortgaged premises whether physically attached therety ot aot, and it is agreed that
1t buildings and additions and all similar or other apparatus, equipment or articles hemft:r phned in'the premise: ? y Mortzagors or their suc-
" esaoes or astigns shall be part of the mortgaged premises. -
TO HAVE AND TO HOLD the premises unto the said Trustee, jis or his successors and assigns, forever, for the oses, o od the uses
pad trusts herein sct forth, free from all rights and benefits under and by virtue of the Hommnd &wpuon Laws of the Statr of a B which
jaid rights and benefits Mnnpgon do hereby expressly release and waive.
Thiz Frust Deed conuists of two pages. The mmnﬂmm“mz(Mmﬂdko’W,ﬁ‘M
Mhmlnhynfmm:ﬂlnﬂhuebymmﬂeawthﬂtﬂllhnmuwm’ were bere sef out jn foll sad shy', m

pre incorpor
Mortgagory, their bebrs, saccessors xigns.
Witness the hands and seals of Mortgagors the day and year first above written,
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Unit No. 501 in 7120 North Sheridan Condominium as deliniaved on a plat of survey of the

. e e e a e ae g

following described real estate: Lot 3 (except the North # leet thereof) all of Lot 4 and "~
Lot 5 (except South 25 feet thereof) in Devine's 3rd Additor te Birchwood Beach Subdivi-

sion in Rogers Park being a Subdivision of Block 1 in Circuil’ -Lourt partition of East N

of the North West % of the North East Practional % of Section 32 - iIowmship 41 North, Range

14 East of the Third Principal Meridian, in Coock County, Illirois; wiich plat of survey is
attached as Exhibit € to the Declaration of Condominium Ownership. for 7120 North Sheridan

made by 7120 Sheridan Limited Partmnership and recorded in the offic: 1 the Recorder of

Deeds of Cook County, Illinois, on May 21, 1980 as Document No. 25461913 (the 'Declaration"),
together with an undivided percentage interest in the Common Elements s.ilocated tce gaid Uniﬁ.:
as set forth in sald Declaration. Grantor also hereby grants to Grantee aiu Grantee's
successors and assigns, as rights and easements appurtenant to the above desciibed real &
estate, the rights and easements for the benefit of sald real estate set fortl in the &L
Declaration, and Grantor reserves to itself, Its suceessors and assigns the right- and g
easements set forth in the Declaration for the benefit of the remaining real estite (e~ -3
scribed therein. This Deed is subject to all rights, easements, restrictions, ccnd’Zc’oas, £3
covenants and reservations contained in the Declaration the same as though the provisicas

of the Declaration were recited and stipulated at length herein. To have and to hold tre

same unto sald Grantee, and to the proper use, benefit and behalf, forever of said Graut:ze




THE FOLLUOWING ARE THE COVENANYS, CONDITIONS AND PROVISIONS T0 ON PAGE 1 (THE REVERSE SIDE -
QF THIS TRUST DEED) AND WHICH FORM A PAR'I" OF THE TR Uﬂ DEED WHICH THERE BEGINS:
. 3347 L g

1. Mortgagars shall (£) keep said p in Bood d and r:pur, without wastes {2} prompily repair, Testore, or rebuild any
Bbuildings or impr now or fter on the which may become damaged or be destroyed; (3) keep said premises frec from
mechanic’s liens or liens in favor af the United States or other liens or claims for lien not expressly subordmalcd 10 the lien hereof; (4) pay when
due any indebiedness which may be secured by a lien or charge on the premises superior to the Sien hereof, and upon regquest exhibiz salufn:xnry
evidence of the discharge of such prior lien 1o Trustec or 10 holders of the pote; ¢3);complete within ar ble time any building er :
now or at any time in process of ercction upon said premises; (6} camply urnll-r:qﬁ?mem; of faw or municipal ordinances with respect to
the premises and the usc thertofi (7} make no material alteritions in said pr:mlses exc:pt as reqmred by law or municipal ordmlm:c or as .
previously consented ta in writing by the Tnmee or hn[dm of the note, -~ .

2. Morgagors shail pay before any pcnnlty auachcs all generat laxes, and shall pay spccsal uxes, spe:lal asscssmEnls, waler chnrgu, sewer
service charges. and other charges against the premises whea due, and shall, upon written request, furnish to Trustee or ta holders of the note
the original or i receipts th . To prevent default hereunder Morigagors-shall pay in- full .under ‘protest, in lh: mannet. provided by .

statute, any 1ax or assessment which Mon;agnrs may desire to cum:st.

B 4

L3 Morlgasors shall keep all buildings and impt d on sa.d ;m:mum insured against luss aor damage by ﬁre.

i windstorm under policies providing for pay y i p of moneys sufficicnt cither 10 pay the cost of replacing
or repaxrmg :h: satne Or ta pay in full the indebtedness secured hereby, all in i y to the of the note, under insurance
policics payable, in case of loss or damage, 1o Trustee for the benefit of the holders of the note, such rights 10 be evidenced by the standard mort-

gage clause 1o be altached to cach policy, and shall deliver all policies, including additional and renewal policies, 10 holders of the note, 2 and m
case .. insurance about to expire, shall dchver renewal polm: not lcss than ten’ days prior 1o the” ive dates of p

4. _.n case of default therein, Trustee or the holders of |he nol: may, but need not, maks any payment or perform any et hereinbefore re-
quirea of Mortgagors in any form and manner-deemed expedient, and may, butneed not, make full'cr parial payments of rnnczpal orintereston . .
prior er_unibrances, if any_and purchase, discharge, compromisc-or-settle any-1ax lien or ather prior lien or_title or claim thereof, or redfem |
from zny Fa cale or forfeiture affecting said premises ar conlest any lax or mmenl. AII moneys paid for any of the purposes herein authorized”

and all &) pcas’ s paid or incurred in connection lh:r:wxlh " fees, and any other moneys advanced by Trustee or lhe -
holders ol *+_ p = 10 protect the mortgaged premises and the ll:n hermf plus mnsunablc cnmpcnsauon to Trustee for each matier concerning
which action *_reib authorized may be taken, shall be so much d hereby and shall become immediately duc and
payable with oLt ni~2.and with interest thcreon at the rate of seven per cent per annum. Inaction of Trustee or holders of the note shaIl never
he comvidered as a «oivi r of any right ac:rumg lo them on mnunl of my default hereunder on the part of Mortgagors. .

5. The Trustee-ar *ic hotders of the note her:by secured makmg ;my payment hercby authorized relating 1o taxes or assessments, may. da
so according to any bill, sta’..aent of estimate procured from the appropriale public office without inquiry inta the accuracy of sur:h b:ll state-
vy .idity of any lax, assessment, sale, forfeilure, tax lica or title or claim thereof.

6. Mortgagors shail pa: <uch item of indebted herein d, both principal and interest, when due nc:ordmg ta the tcrms hereof.

At the election of the holders of the nrincipal note, and without notice to Mortgagors, all unpaid indebtedness sccured by this Trust Deed shall,

nolwithstanding anything in the prir <ipa’ nal: or in this Trust Deed to the contrary, became due and payable when default shail occur in payment
of principal or interest, or in case ¢ =far’s s ai] oceur and continue for three days in the perfarmance of any other agreement of lhc Monpgum

ment or estimate or imo th:

herein contained.

7. When the indcbredness hereby secure I ancll become due whether by the terms of the nole dacnbed on page ane or by -u:::cnnnn or
otherwise, holders of the netc or Trustee sha’ have | he right to foreclose the lien hereof and also shall have all other rights provided by the laws..
of lllinois for the enforcement of a mortgage debl. In any suit to foreclose the lien hereof, there shall be allowed and included as additional in- -
debtedness in the deeree for sabe all expenditurcear s =rpenses which may be paid or incurred by or on behall of Trustee or holders of the note for
attorneys’ fees, Truslee's fees, appralser's fecs, oul ays ‘or y and expert evid charges, bli costs and cosis
{which may be estimated as to ilems to be expendef - trantry of the d:cree) of precuring all such abstracts of mle, ml: searches and examina- - -
tions, guarantee policies, Torzens certificates, and similur dz 'a 77 assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary either to prosecute such suit 0,10 -visence to bidders at any sale which may be had pursuant to such decree the 1rue con-
dition of the litle to or the valuc of the premises. In additior, 2t expenditures and expenses of the nature in this paragraph menticned shall be-
come so Much additional indehicdness secured hereby and i mediately due and payable, with inlerestthereon at the rate of seven per cent per
aid or incurred by Trustee or holders of the nute in ~Z.oection with (a) any actidd, sijt or proceeding, including but pot limited

,@lm ant or defendant, by reason of this Frust

annum, when
1e probate an hankruplcy proceedings, to which either of them sh: .l be L) party, either as plaintiff,
Deed or any ind i hereby 1or {b) prep for he & ‘of any syit
right to foreclose whether or not actually comm:nced ar {c) prepa: -A'-ow far the deFense of any
the premises or the security hereof, whether or not actually commenced -f'_ . -

8. The proceeds of any foreclosure saic of the prem’s:s shatl bc disiioiied and nppheu inthe fclluwmg order of prmrlty"Firstron account
of a1} costs and expenses incident to the for p  all suc?items as are in the pr ph hereaf: sec-
ond. all other items which under the lerms hercof d ind 53 .aditional to that evidenced by the note. hmby secured, with
interest thereon as herein provided; third, all principal nnd interest rtrnnxmng upaid: ovrth, any overplus to Mortgagors, their heirs, les!l TTpre.
scnlatives or assigns as their rights may appear.

2int is filed may appmnt a

. Upon or at any time after the filing of a complaint to foreclose this Trust Dced, tt 2 Court in which such :ompl
receiver of said premises. Such appointment may be made either before or after sale, with ~. nolice, without regard to the sclvency or insolvency
of Mortgagors al the time of application for suth receiver and without rcgard to the uen value of 2= premises or whether the same shall be then
occupied as a homestead or not and the Trustee h der may be app d as such recciver. T ach i seiver shall have power 1o collect the rents, -
ssues and profits of said premises during the d of such farec sit and, in case 0 a sale a-d a deficiency, during the full statutory
period for redemplion, whether there be redemption or not, as well as during any fusther times -vhen ? .nn;agurs. except for the intervention of
such receiver, would be eniitled to collect such rents, issues and profits, and all other powers which mr necessary or are usual in such cases for .,
the pri ion, control, ma and ion of the premises during the whole of sas+. ,‘cr od. The Court from time to time may
authorize the rcccner 10 apply the net income in his hands in payment in whale or in part of: (1) Tl e ide’ Aedness secured hereby, or by any

decree foreclasing this Trust Deed, or any tax, special assessment or other lien which may be or become r.pericic 10 the lien hemol‘ or of’ :uu:h
decree, provided such application is made prior to foreclosure sale; {2) the deficiency in case of a sale and defi-.ency, - L

10. No action for the enforcement of the lien of this Trust Deced or of any provision hercof shall be subjes ( to anv defense whu:h wuuld not
be good and available 10 the party interposing same in an action at law upon the note hereby secure
Trustee or the holders of the note shall have the right to inspect the prcmlsns at all rcasonahle times and - ccess Ihcr:ln shall be per-

L.
mitted for that purpose. - -
12. Trustee has ho duty to cxamine the title, | or conditi i nor shall Trustee be Gbllsﬂ ad to recnrd

i f the
this Trusl Deced or to exertise any power herein given unless expressly obligated by the terms hereof, nor be liable for wov et ‘or omistions
hercunder, exeept in case of his owr gross negligence or misconduct or lhat of the agents or employncs of Trustee, and he may reo ure " swemnitics

: "'Q satisfactory to him before exercising any power herein given.

. 13. Trustee shall release this Trust Deed and the lien thereof by proper instrument upon p ion of satisf: y evid thacol in-
debtedness secured by this Trust Deed has been fully paid: and Trustee may execute and deliver a release hereaf to and at the requ st o. any
person who shall either before or after maturity thereof, produce and exhibit 1o Trusiee the principal note, representing that all inoctieaess
m hercby sccured has been paid, which sepresentation Trusiee may accept as truc without inquiry. Where a release is requested of a syceessor t sy,
such successor trustee miy accept as the genuine note herein deseribed any nole which bears a certificate of identification purporting to bocx-
w ecuted by a prior Lrustes hercunder or which confonns in subsmn:c with the description herein contained of the principal note and which pur-
h f; and where the release is requested of the original trustes and he hay

poris to be exccuted by the persons herein d as the
never execuled-a certificale on any instrument identifying same as the principal note described herein, he may accept as the genuine prinei

€\ oi¢ herein described any note which may be prescnied and which :nnlurms in substance with the description herein contamed of the princxpnl,
note and which purports 1o be d by the p hercin thereof,

foreclosure hezcof after acerual of such
suul or pr ding which mlght affect

14. Trystee may resign by instrument in writing filed in the office of lhe Recorder or Registrar of Titles in which |h|s m:lmmzni S'll“ hn\'e

betn recorded ot filed. In case of the death, resignation, inability or refusal fo act of Trustee,

shall be first Successor in Trust and in the event of his or its death, resignation, Inability or r:fnsal 10 sct, the then Recorder of Deeds of r.hc counly

in which the premises are situated shall be second Suceestor in Trust. ‘Any S n Trust h shall have the identical title, powers and

authority as are herein given ‘Frustee, and any Trustes or shall be entitled 10+ bl ion for all acts pcr!ormccl hereunder,
Faboat

$5. This Trust Deed and all provisions hereof, shall extend 10 and be bmdmg upon Mortgagors and all under or th
Mortgagers, and the word “Morigagons™ when used herein shall § all's and all at any time liable (or the payment of
the indebiedness or any part thercof, whethcr or not such persons shall hnve execuud the pnnmpa] nol:. or this Tn.u Deed.

N d in lhe wnhm.Tnm De:d hls been
. IMPORTANT. - .. -
FOR.THE PROTECTION OF BOTH THE BORROWER AND ldenuﬁcd heréwith undcr Idcnnﬁ:a:mn No.’
LENDER, THE NOTE SECURED BY THIS EED y :
SHCULD BE IDENTIFIED BY. THE TR STEE. BEFORE THE s
TRUST. DEED IS FILED FOR RECORD.

BANAFORMIS, INE.




