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This Indenture, e November 17 1980 , between

Central National Bank in Chicago, a National Banking Asscciation, not personally but as Trustee under the
provisions of a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a

Trust Agreement dated May 1, 197% and known as trust number 23795

herein referred to as “First Party,” and (Chicago Title and Trust Company
an Illinois corporation herein referred t~ as TRUSTEE, witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed an installment note bearing even
date herewith in the PRINCIPAL SUM OF
FIVDC HUNPLED "IFTY THOUSAND AND 00/100--=-=~w=v- ($550,000.00)-~—e~-=vmmom e ome ~DOLLARS,
made payable t4 BRXRINX JEFFERSON STATE BANK, an I11. Banking Corp. and delivered, in and by
which said Note/the First Party promises to pay out of that portion of the trust estate subject to
said Trust Agreczier’c-and hereinafter specifically described, the said principal sum and interest

on the balance of principal remaining from time to time unpaid at the rate
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BB 43 . All such payments on account of the indebtedness

X35 2K
evidenced by said note to be first applied o infzrest on the unpaid principal balance and the remainder
4Of cech ‘nstaliment unless paid when due shall bear interest

to principal; proviged that the J incriiﬁé
at the rate of égf Mfwiﬁﬁa{ , and aii r¢ said principal and interest being made payable at

such banking house or trust company in  ghicago Illinois, as the holders of the
note may, from time to time, in writing appoint, an¢, in ahsence of such appointmeni, then at the
office of Jefferson State Bank in said City,

NOW, THEREFORE, First Party to secure the paymen: of the sald principal sum of money and
snid interest in accordance with the terms, provisions and limitauoss of this trust deed, and also in con-
sideration of the sum of One Dollar in hand paid, the receipt whoreif is hereby acknowledged, does by
these presenis grant, remise, release, alien and convey unto the Truicee jts successors and assigns, the
following described Real Estate situate, lying and being in the City of chivago

COUNTY GF Cook AND STATE OF ILLINOIS, to-wit:
Lots 1 and 2 (except from each of said lots the West 7 feet thereof tawen c
tots 3 and 4 in Eddy's Sutdivision of the Scuth

for widening Sheffield Avenue) and all of

10 rods of the North 80 rods of the East 1
the North 8 feet thereof) together with that part of Section 16 lying East bf
ing said rods, all in Township 40 North, Range 14 East of the third principa’

Cook County, I1linois.
THIS IS A JUNIOR MORTGAGE

/2 of the Hortheast 1/4 of Jeciion 17 ( except
nf and adjoin-
meridian in

This Instrument was preca od by
JEFFERSON STATE BANA

g Lonnd Consrans
%301 WEST LAYIREVCE AVENUER

CHICAGD, ILLINOIS 60630

*but not less than 15%. Prime rate shall be that rate established by Continental I11inois
National Bank and Trust Company of Chicago.

which, with the property nereinafter described, is referred to herein as the “premises.”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto be-
longing, and all rents, issues and profits thereof for so lor:y and during all such times as First Party, its
successors or assigns may be entitled thereto {which are pledged primarily and on a parity with said
real estate and not secondarily), and zll apparatus, equipment or articles now or hereafter therein or
thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, win-
dow shades, storm doors and windows, floor coverings, in-a-door beds, awnings, stoves and water heaters.
Al of the foregoing are declared to be a part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by
First Party or its successors or assigns shall be considered as constituting part of the real estate
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TO HAVE AND TO HOLD the premises unto said "frustee, its successors and assigns, forever,
for the purposes, and upon the uses and trust herein set forth.

IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party,
its successors or assigns to: (1) promptly repair, restore or rchuild any buildings or improvements now
or hereafter op the premises which may hecome damaged or be destroyed; (2) keep said premises in
goud conditior. snd repair, without waste, and free from mechanic’s or other liens or claims for lien
ot express!, cubordinated to the lien hereof; (3) pay when due any indebtedness which may be secured
by a lien or charca on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the uiseharge of such prior lien to Trustee or to holders of the note; (4) complete within
a reasonable timr ay building or buildings now or at any time in process of erection upon said
premises; (5) comnl vith all requirements of law or municipal ordinances with respect to the premises
and the use thereof; (6) refrain from making material alterations in said premises except as required
by law or municipal ¢v2.pznce; (7) pay before any penalty attaches all general taxes, and pay special
taxes, special assessmeni!, witer charges, sewer service charges, and other charges against the premises
when due, and upon writtes requnst, to furnish to Trustee or to holders of the note duplicate receipts there-
for; (8) pay in full under piotes. in the manner provided by statute, any tax or assessment which First
Party may desire to contest; (v} seep all buildings and improvements now or hereafter situated on said
premises insured against loss or/ dunage by fire, lightning or windstorm under policies providing for
payment by the insurance coniuanies of moneys suflicient either to pay the cost of replacing or-repair-
ing the same or to pay in full the judehtedness secured hereby, all in companies' satisfactory to the
hwolders of the note, under insuranc: pouli-ies payable, in case of loss or damage, to Trustee for the
benefit of the holders of the note, sucn 1'ghts to be evidenced by the standard mortgage. .clause to be
attached to each policy; and to deliver afl policics, including additional and renewsal policies, to ‘holders
of the note, and in case of insurance about {5 ex)ire, to deliver renewal pdlicies not less than ten days
prior to the respective dates of expiration; then Trustee or the holders of the note may, but need not,
make any payment or perform any act hereinbelore et forth in any form and manner deemed expedient,
and may, but need not, make full or partial pa;me.ts of principal or interest on prior encumbrances,
if any, and purchase, discharge, compromise or scttie uny tax lien or other prior lien or title or claim
thereof, or redeem from any tax sale or forfeiture ffe ti g said premises or contest any tax or assess-
ment. All moneys paid for any of the purposes herein :thorized and all expenses paid or incurred in
connection therewith, including attorneys’ fees, and an-’ other moneys advanced by Trustee or the
holders of the note to protect the mortgaged premises and t'c lien hereof,” plus reasonable compensa-
tion to Trustee for cach matter concerning which action here’a autaorized may be taken, shall be se much
additional indebtedness secured hereby and shall become imm.~diateiv due and payable without notice and
with interest thercon at the rate of seven per cent per annum. tyvaction of Trustee or holders of the note
shall never be considered as a waiver of any right accruing to thom or account of any of the provisions

of this paragraph.

2, The Trustee or the holders of the note hereby secured makiang un' payment hereby author-
ized relating to taxes or assessments, may do so according to any bill, slafiment or estimate procured
from the appropriate public office without inquiry into the accuracy of suih %ill. statement or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien ot title o Ciaim thereof.

3. At the option of the holders of the note and without notice to First Pirty, .ts successors or
assipns, all unpaid indebtedness secured by this trust deed shall, notwithstanding onvitbiag in the note
or in this trust deed to the contrary, become duc and payable (a) immediately in the <asc of default in
making payvment of any instalment of principal or interest on the note, or (k) in the evinu. f the failure
of First Party or its successors or assigns to do any of the things specifically set fortiv ir' poiagraph
one hercof and such default shall continne for three days, said option to be exercised at auy fme after

the expiration of said three day period.

4. When the indebtedness hereby secured shall become due whether by acccleration or othbririse,
holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose
the lien hereof, there shall be allowed and included as additional indebtedness in the decree for sale a'y
expenditures and expenses which may be paid or incurred by or on behalf of Trustee or holders of th:
note for attorneys' fees, Trustce's fees, appraiser's feoes, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and costs (which may be estimated as to items to be expended
after entry of the decree) of procuring all such abstraets of title, title searches and examinations, guar-
antee policies, Torrens certificates, and similar data and assurances with respect to title as Trustee or
holders of the note may deem to be rveasonably mnecessary either to prosecute such suit or to evidence
to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the
value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall
become so mueh additional indebtedness secured hereby and immediately due and payable, with interest
thereon at the rate of seven per cent per annum, when paid or incurred by Trustee or holders of the
note in conmection with (a) any proceeding, including probate and bankruptey proceedings, to which
cither of them shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed
or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the fore-
closure hereof after acerual of such right to foreclose whether or not actually commenced; or (¢) prep
arations for the defense of any threatened suit or proceeding which might affect the premises or the

security hereof, whether or not actually commenced.

5, The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure pro-
ceedings, including all such items as are mentioned in the preceding paragraph hereof; second, all other
items which under the terms hereof constitute secured indebtedness additional to that evidenced by the
note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on
the note; fourth, any overplus to First Party, its legal representatives or assigns, as their rights may

appear.
pon, or at any time after the filing of a bill to foreclose this trust deed, the court in which

6. U
such bill is filed may appoint a receiver of said premises, Such appointment may be made either before
or after sale, without notice, without regard to the solvency or insolvency at the time of application
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for such receiver, of the person or persons, if any, liable for the payment of the indebtedness secured
hereby, and without regard to the then value of the premises or whether the same shall be then occu-
pied as a homestead or not and the Trustee herennder may be appointed as such receiver. Such
receiver shall have power to collect the rents, issues and profits of said premises during the pel;dency
of such foreclosure suit and, in case of a sale and a deficiency, during the full statutory pericd of
redemption, whether there be redemption or not, as well as during any further time when First Party,
its successors or assigns, except for the intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be necessary or are usual in such cases for the
protection, possession, control, management and operation of the premises during the whole of said period.
The Court from time to time may aunthorize the receiver to apply the net income in his hands in payment
in whole or in part of: (1) The indebtedness secured hercby, or by any decree for foreclosing this trust deed,
or any tax, special assessment or other lien which may be or become superior to the lien hereof or of
such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a

sale and deficiency.

7. Tr.ctee or the holders of the note shall have the right to inspect the premises at all reason-
able times and access thereto shall be permitted for that purpose.

8. Trustee “.as no duty to examine the title, location, existence, or condition of the premises, nor
shall Trustee be olliz.trd to record thig trust deed or to exercise any power herein given unless expressly
obligated by the term: hereof, nor be liable for any acts or omissions hereunder, except in case of its
own gross negligenc’ or/misconduct or that of the agents or employees of Trustee, and it may require
indemnities satisfactory t« [t defore exercising any power herein given.

9. Trustee shall relesse #.i3 trust deed and the lien thereof by proper instrument upon presentia-
tion of satisfactory evidence ’nal all indebtedness secured by this trust deed has been fully paid; and
Trustee may execute and deliver ~ release hereof to and at the request of any person who shall, either
before or after maturity thereor, produce and exhibit to Trustee the note representing that all indebt-
edness hereby secured has been paid. wiich representation Trustee may accept as true without inguiry.
Where a release is requested of a suzcelst " trustee, such successor trustee may accept as the genuine
note herein described any note which brirs a certificate of identification purporting to be executed by
a prior trustee hereunder or which contorms i substance with the deseription herein contained of the
note and which purports to be executed on/ behaf of First Party; and where the release is requested
of the original trustee and it has never execited a certificate on any instrument identifying same as the
note described herein, it may accept as the gerimnz note herein described any note which may be pre-
sented and which conforms in substanee with tle Fescription herein contained of the note and which pur-

ports to be executed on behalf of First Party.

. 10. Trustee may resign by instrument in writing fied in the office of the Recorder or Registrar
of Titles in which this instrurment shall have been recorded or filed. In case of the resignation, inability
or refusal to act of Trustee, the then Recorder of Deeds of the county in which the premises are situated
shall be Successor in Trust. Any Successor in Trust hereinder shall have the identical title, powers
and authority as are herein given Trustee, and any Trustee > _surrassor shall be entitled to reasonable

compensation for all acts performed hereunder.

11. WHe mortgagor hereby walves any and alt rights of sedemption from
'!s!';\m u--..i-;-g: B.my order or decree of foreclosures ~f hig frust deed,
on s own behalf and on behalf of each and evely resson, except
decree or judgment creditors of the mortgagor, ~couinhg any
interest in or title to the premlises subsequent to thie.date of

this trust deed.

X THIS TRUST DEED is executed by the undersigned Trustee, not persenally, bt as .rustee as afore-
said; and it is expressly understood and agreed by the parties hereto, anything herei-. #c. the contrary
notwithstanding, that each and all of the covenants, undertakings and agreemenis hereir in .de are made
and intended, not as personal covenants, undertakings and agreements of the Trustee, mar.cd and re-
ferred to in_said Agreement, for the purpose of binding it personally, but this instrume:c ic executed
and delivered by the Central National Bank in Chicago, as Trustee, solely in the exercise of c ¢ piwers
conferred upon it as such Trustee, and no personal liability or personal responsibility is assumid by, nor
shall at any time be asserted or enforced against, the Central National Bank in Chicago, ifs agents, ¢~ om-
ployees, on account hereof, or on account of any covenant, undertaking or agreement herein or in sa.d Jrin-
cipal note contained, either expressed or implied, all such personal liability, if any, being hereby express]s
waived and released by the party of the second part or holder or holders of said principal or interest not's
hereof, and by all persons claiming by or through or under said party of the second part or the holder o-
holders, owner or owners of such prineipal netes, and by every person now or hereafter claiming any right
ar security hereunder.

Anything herein contained to the contrary notwithstanding, it is understood and agreed that the
Central National Bank in Chicago, individually, shall have no obligation to see to the performance or non-
performance of any of the covenants herein contained and shall not be personally liable for any action or
nonaction taken in violation of any of the covenants herein contained, it being understood that the pay-
ment of the money secured hereby and the performance of the covenants herein contained shall be enforced
only out of the property hereby mortgaged and the rents, issues, and profits thereof.

IN WITNESS WHEREQF, CENTRAL NATIONAL BANK IN CHICAGO, not personally but as Trustee as
aforesaid, has caused these presents to be signed by its Vice-President, and its corporate geal to be here-
unto affixed and attested by its Assistant Cashier, the day and year first above writ‘l;@an.

CENTRAL NATIONAL B;

As Trusteg as aforesaid:
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The Installment Note mentioned in the
within Trust Deed has been identified here.

Box

with under Identification No... HOAT L0

.
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'CAROE: CLIFFORD "~ "7 o

a Not;'.lx:y Publie, 'f.hl’.a]hé-%r Ssa?dv 60811?‘.}', in "'Ef?e" ég%elgforeéai&- Db’ HEREB&2 Lo
CERTIFY, that MICHAEL A..REREZ JR:
.ZA;D.Vice-President of the CENTRAL NATIONAL BANK IN CHICAGO, and . ..
ROZERT J. SABIN JIBUSE OEEICER . cashier
of said Bank, who are personally known to me to be the same persons whose

to the foregoing instrument as such .. SECOINT VICE PRESIDENT

na Tyl
angi Eéﬁ%r, respectively, appeared before me this day in person and ac-

knowledged that they signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Bank, as Trusiee as afore-
said, for the uses and purposes therein set forth; and the said Assistant Cashier then

, as custodian of the corporate seal of said Bank,
own free and

and there acknowledged that..
did affix the corporate seal of said Bank to said instrument as.......____..

-voluntary act and as the free and voluntary act of said Bank, as Trustee as afore-

GIVEN under my hand and notarial seal, this LT Vsl
Aprp. SO

Do €127 L0
Nota: blic.
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