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: @hig JIndenture, Mae da 19th dsy of December AD. 19 80
: between ROBERT BAKER AND SHIRLEY BAKER, his wife

'. . B <% the Village of Orland Park in the County of gk in the State

o1 T 3 3 , party of the first part, and o ke gk Rk
' 1linois ORE)‘%I%«F&%R} czg-‘%%::%%?%linois, as trustee, pamty of

X tiie stcond part.
- WIITNELSTTH: THAT WHEREAS, the s2id

- o ROBERT BAKER and SHIRLEY BAKER, his wife

grantors herein are jridy indebxed upon ooe principal promissory noie bearing even date herewith, payable to bearer

THE SUM ¢rtvEN THOUSAND AND NO/100 ($10,000.00)
to be paldiis full 180 days from the above date
or before June 17th, 1981, At the rate of 14%

Now therefore, the said party of the first part or thi purpose of securing the payment of sald principal sum
of money and said interest, and all future advances, \vhether obligatory or discretionary, together with interest
thereon, pursuant to the terms hereof, according to the w.u7 1n’ent and meaning of said note and of all notes avi-
dencing such future advances, and for the purpese of securin; th. faithful performance of the covenants and agree-
ments herein contained, and also in consideration of the sui. o7 one dollar ($1.00) in hand paid, do by these pres-
ents convey and warrant unto the said party of the second pat t-i: following described real estate, with the im-
provermnents thereon and all lifting, heating, lighting and plumilip spoaratus and other machinery and fixtures
now, or that may hercafter be attached to or form a part of said prerises, and everything appurtenant thereto,

erred

4
] together with the rents, issues and profits thereol, which are hereby ub-.lutely assigned, sat over and transfy
—
‘\7‘
1
A

unto second party whether now cue or which may hereafter become dv.e v ider or by virtue of any verbal or writ-
ten lease or occupancy agreement, said real estate being situated in 1he/Cernty of - 77 In the State of Illinols,
to-wit: A

: o]
S b
X LOT 16, IN BLOCK 7 IN VILLA WEST ADDITION ¢ ARLAND =3
HEIGHTS UNIT 3, A SUBDIVISION OF PART OF THE in_R’?,"‘HWE‘ST :.I
QUARTER OF SECTION 2, TOWNSHIP 36 NORTH, RANGE L./ EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TTLINOIS. %
. : ; 9]

2 . Hereby releasing and waiving all rights under and by virtue of the homestead exemption laws of thy Sta’e rf
!.’ k IHinois.

3 ! TO HAVE AND TO HOLD the above described premises, with the appurtenances and Eixtures unto *Le =
said party of the second part and its successors and assigns forever, for the uses and purposes and upon ‘thr
trusts herein set forth and for the equal security of said principal and interest without preference or priorivy
by means of priority of time of maturity thereof.

1t is understood that at any time before the cancellation and release of this trust debd, said note, and all
o notes evidencing future advances, including the terms of repayment thereof, may from time to time be modified
B : - or amended in writing thereon by the parties liable thereon and the holder thereof to include any future advance
i - or advances for any purpose made by the holder, at its option, to or for said parties liable thereon. Grantors
covenant and agree that this trust deed sccures any and all such future advance or advances, together with the
specified interest thercon, as well as the hereinbefore described principal and interest now evidenced by sald note.
‘The term ‘note’ as ysed in this Trust Deed includes the principal promissory note described above, as so m

) or amended, if the same be so modified or amended, and any and all notes evidencing any future advances from
* holder hereof to Debtars herein, whether such advances are obligatory upon. holder or merely diserotionary; and
[ nothing contained herein shall be considered as limiting the interest which may he seccured hereby or the amount
or amounts that shall be secured herein when advanced to protect the security or otherwise,

And the said grantors covenant and agree 2s follows: To pay said indebtedness and the interest theregn as
hercin and in sald note provided; to pay prior to the first day of June in each yesr, all taxes and assessments
levied upon said premises; to commit or suffer no waste to said premises, to keep any and all buildings thereon
in good repair but not to cause, suffer or permit, without first obtaining written permission or consent of said
trustee, any remodeling or alteration of the building or buildings thereon or construction of any new Improve-
ment thereon; to keep all buildings at any time on said premises insured to the full insurable value thereof, and
at least in the amount of the indebtedness secured hereby against loss by fire, lightning and those hazards cov-
ered by extended coverage endorsement, and such other hazards as the legal holder of sald indebtedness may
designate until said indebtedness is fully paid, and In case of foreclosure, until iration of the period of re-
demption therefrom; to place and keep such insurance in companies to be approved by the legal holder of said
fndebtedness and to deliver to said legal holder the said insurance policles, with the usual mortgage or trustee
clause attached thereto, making all loss, if any. thereunder payable to smid Trustee, as his interest may appear;
not to suffer or permit: (1) any liens of mechanics or material men or other claim to attach to said premises;
{2) any nuisance to exist on said property; (3) any unlawful use of same; or, (4) without written consent of
the trustes, (a} any use of said property for a purpose other than that for which the same is now used, or (b)
- . any purchase upon conditionn]l sale, lease or agreement under which title is reserved In the vendor, of any ap-

- paratus, fixtures or equipment placed in or upon any buBiding or improvement upon said property. And in the
event of the failure of said grantors so to pay sald taxes and assessments, or to p sald buildings insured as
aforesaid, or to keep sald premises free from any Such liens of mechanles or material men, the holder of gald in-
debtedness may pay such taxes or assessments, or discharge, or purchase any tex len or title affecting sald prem-
; ises, or may procure such insurance, or settle any len ofany mechanic or material men or other claims attached
£ to sald property, and all moneys so pald and any other moneys disburzed by the legal holder of sald indebted-
h nesg to protect the lien hereof with interest thereon at the highest rate for which it i& now in such case [awiul




TR L T TS

to contract, from the date of payment, sh au be 50 much additional indebtedness secured hereby; and it shall not
be obligatory upon the haolder of said indebtedness te inguire into the validity of any such tax liens or titles, taxes
or special assessments or sales therefor, of into the validity of any lien of mechanics or material men, or of other
claims attaching to sald property, in advanmng moneys in that hehalf as sbove authorized.

IN CASE OF DEFAULT in the payment of principal. interest or any other installment thereof provided in said
note, and, notwithstanding any provisions in said note to the contrary, in the event of a breach of or fallure to
perform any of the covenants and agreements contained in this trust deed, or if p s are instituted to en-
force any other lien or charge upon any of said real estate, or for partition therecf, or upon the Ii]lnu% of a‘pro-

in bankruptey by or against any one or more of the mortgagors, or if any one ar more of the mortga-
5 gurs shal] make an assignment for the beneht of his creditors or if sald property shall be placed under control
o of or_in custody of any court, or if there is any voluntary or involuntary change whatsoever in the legal,
& equitable, or contractural ownership of the lprcpert described herein, then and in any such event the whole of
f said indebtedness shall, at the option of the legal holder thereof, without notice become immediately due and
payazble and shall be recoverable by foereclusure hereof or by suit ‘at law, ar both, in like manner as if all of said
indebtedness has then matured by lapse of time.

IT IS FURTHER AGREED by the grantors that in case a right of foreclosure or other right of procedure
shall arise hereunder, the legal hclder of said principal note or if any part thereof, or the said trustee for the
benefit of such holder, shall have the right to bring such legal or equitable pmceed!ngs for the ccllection of the
moneys hereby secured as they may deem necessary; that all reasonable expenses and disbursements, pald or in-
cur: in behalf of the complainant in conpection with the foreclosure hereof, including reasonable salicitor’s
fees, outlays for documentary evidence, stenographer’s charges, cost of fu g a Guarantee Title Insurance
Policy (in the amount of the foreclosure sale price) or complete abstract to sald premises, shall be paid by the
gran’ots; that the like expenses and disbursements, ocCaswned by any suit or proceeding wherein the grantee,
or .ny Yolder of any part of said indebtedness, as such rmay be a party, shall alsc be paid by the grantors; that

fe- s, expenses and disbursements shall be an additional lien and charge upen said premises secured by thi
deed, 1027 be taxed as costs and shall be included in any decree or order that may be rendered in such pmeeed
ings, 8”4 that such proccedings shall not be dismissed, nor shall any order for the sale of said premises be en-
tered unless the same shall pravide for the payment of said fees out of the proceeds thereof, nor shall a” release
s . be given untl ail such fees, expenses and disbursements, and the costs of such suit have been paid.

[ 2 . The.raiiears waive all right to the possession of, and income from said premises pending foreclosure of
this trust de-d ard pending any other action relating to said premises wherein said trustee or said holder shall
be a party/ and un*il the period of redemption, if any, from any sale therein shall expire, whether there be re-
demption from sy h :ale or not, and grantors agree that upon the filing of any bill to foreclose this trust deed
X or upon the comme). .erment of any such actiop, the court in which such bill is {filed or such action is_commernced
S o may st once and with,ui rotice to the said grantors or any party claiming under said grantors, and regardless

: of whether said precaises ur any part thereof are then or at any time occupied as a homestead, appoint a re-
ceiver to take paossessira c. charge of said premises with power to collect the rents, issues and profits of the
sald premise, during the p.n”zacy of such foreclosure suit or other action, &nd until the time to redeem the same
from any sale thereundar onall expire; and such rents, issues and profits, including those collected during such
pericd of redemption, may be arg ‘ied' toward the payment of the indebtedness secured hereby, costs, taxes, in-
surance and other items necer aa.ry for the protection and preservation of said property.

It is further agreed that ¢f Liol.sr herein and/or any Drincipal debtor under the note or notes secured here-
by is a_corporation, said corporatio’. does hereby relinquish and waive all right of redemption from sale under
any order or decree of foreclosure, pursusiiito and to the fullest extent possible under Nlinois Revised Statutes,
Chapter 77, Section 18a. and under any and a'l other Laws of the State of Illinois or any other governmental
agency having jurisdiction over the m:tters vontained in this Trust Deed.

In the event of the refusal, resignuiior s inability of the grantee to act as trustee, the then Recorder of
Deeds of said County is hereby appoint :d t' be secand successor in this trust.

When all the aforesaid covenants and curreniznts have been fully performed, the said Trustee shall re-
lease said premises to the party entitled to recelve t'.e ‘ame, on receiving his reasonable charges therefor.

WITNESS the hands and seals of the grantors 1ais 19th day of December . ap 1989
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- Koburt Baker
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STATE or-‘ L1 VoIS
ZOUNTY OF- cogk |

i, _.John P. Hyland, Jr.

DO HEREBY CERTIFY that

Z11-03 Nemary Bublig Sp and for =1d: Counk'; i the State foresaid,

personally known to me 1o be the same persodS  whose namé .- L8 bscribed w the f ing instiamern’, appeared

before me this day in petson, and acknowledged that Hle Y18 VEhned, scaled and delivered the said instrument as
Free and volumtary act, for the uses and purposes therein set forth, mcludmg the release and waiver of the right of home . caa:

25717686

)

; . I c GIVEN under my hand and Notaral Seal this lg»thday of.. Becember AD. 1580
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