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cTTR T THE ABOVE SPACE FOR, RECORDER’S USE ONLY

THIS INDENTURE, mads December 9, 19 80 ,bstween PAG, INC., a corporation
orgarized under. the laws of the State of Illinois

herein refuzred to at “Mortgegoss,” and CHICAGO TITLE AND TRUST COMPANY, an Hlinois corperadon doing business in
Chicagr, [li=nis, herein referred to a3 TRUSTEE, witnessath:
THAT, WIEF EAS the Morngagors are justly indsbred to ths legal holders of the Instalment Note hereinafter described, said
legai holder or o) ters being herein referred ta 23 Holders of the Note, in the principal sum of COne Million

Four Hundi<d sine Thousand ($1,409,000.00)

¢videnced by ons cevaip (nstaiment Note of the Mortgagors of aven dats herewith, mads payable to THE QRDER OF

and delivered, in and by which) sid Notz the Mortgagors promiss
from the date of disburserier
of 12-1/2

to pay tha said principal sum agd interest
onmbdmuofpmmmﬁummwmmpﬁdamme
PeT cent per annum in j-raiments (including pringipal 2ad interest) as follows:

O

_$14,677.08 S Dallars or more on the 1SC day
of 1980 agd _S14,67/ .0 Dollars or mars on
the 1st dayofessh month therraftsr yntil said note is

fully paid except that the final payment of principal

and intsrest, If oot sooner paid, shall be dus o tie 1st day of _December, 19 90T "All such paymentss on
account of the indabtedness evidenced by :aid oote 10 be fArst applisd to interest cn the unpaid principal balance and the,
repaﬁnde:ta principal; provided that the principal of earl ini2iment upless paid when due shail bear interest ar the razs
of 15% per zpnum, and all of said principal «ud interest being mads payabls at such bamking houss or trust
compapy I Chicago Hi'mois, as the hoiders of the aote may, from tims to time,
| in wrting appuint, and in zbsence of such appointment, then a~ directed by the law firm of Rosenthal
) and Schanfield.
NOW, THEREFORE, the Mortgagor to secure the payren’ of said principel sum of money and
said interest in accordance with the terms, provisiors and agreements contained in said
Note and to secure the performance of the terms, proviii~as and agreements contained
herein and also in consideration of the sum of Ten Duilars £210.00) in hand paid, the
receipt and sufficiency of all of which ig hereby acknowleiged by the Mortgagor, the
Mortgagor does hereby Grant, Release, Remise, Alien, Mortgese ~ad Convey unto the-
Trustee, 1ts successors and assigns, the interest of the Mortygr o~ inthe leasehold
estates in the real estate legally deseribed in Exhibit A (hercina“+ter referred to as
the "Premises").
TQGETHER with ail improvements, tenements, sasaments, ﬁ.’;:&ﬂﬂ. aod appurtenances thertto belonglyg, dnc all rents, issues and profits
may

i {which are piedged prima 3y ar< on 1 Zaricy with sad reat

thereof for so loog and dunmg all such dmes 23 M
estate and not secondarily) and ail appararus, equip. t or arricies now or hareafter thertin of theresn us.d to supply heat, gas, air
i I Uled), 2nd ilazion, incl d 1g (without restricong the

conditioning, wates, light, power, retrigeradon (whether single units or
foregoing), screens, window shages, storm doors and windows, Joor coverings, imador beds, awmings. STOVES and warr. wiaters. All of the

Do Hot Deflver

foregoing are declared te be a paut of sud reai extate whether physicuily attached chereto cor sor, aod it i agreed tha, all si xlar Tus,
amp;n: or arzicles hereafter piaced in the premises by the mor ar their or astigns shall be congdered 3 cor mrting part of
e real eseate,

TO HAVE AND TO HOLD the premiges unto the said Trustee, its successors and assisns,

forever, for the purposes, and upon the uses and trusts herein set forth.

The covenants, conditions and provisions appearing on page 2 (the reverse side ¢ this
trust deed) and the Rider attached hereto are incorporated herein by reference and arc 0|
part hereof and shall be binding on the mortgagers, their heirs, successors and assigrs.
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extended as more
fully set forth in
the Note.

N“.‘“'T"'u;_.
\\\“\“‘ P ""x,, ]
W& ragor has caused its corporate seal 1o be hereunto affixed and these presents to be signed by its Assistant Vice President and
4 HySEcreary.on the day and year tirst above wrirten. pursuant to authority given by resolutions duly passed by the
(=) of said i ’
et pIovide thar the note herein described may be executed on behall of said corperation by its

i ?;ﬂs's'/m”} Q’p/g@,\y PAG, Inc., an Illinois Corporation

oS TS et L
. 'l:‘/r,f (."."“u ,.'".Q \\““ BY "
+2, 3 0 Askisiant-Vies President
""’s'umiﬁﬁ\ ATTEST: £, )
w 1% Assistant Secretary
; " STATE OF ILLINOIS. L 2EX,
Countyof - CPOGK, |55 aNotary Public in and for and residing in said County, in the Stats aforesaid, DO HEREBY CERTIFY THAT
. RETITN
o T, sessieTTIYCwID: President of the ] g, s =R
% P Aussrze Mavak T

3¢ names are subscribed to the foregoing instrument 2s such

t Vige Pr Secretary. resp ely, appeared betore me this day in person and acknowledged thint they
%4 -delivered the said instrument a3 their own free and voluntdry act and 25 the (ree and y act of said Company,
ises'and purposcs therein set forth: and, the said Assistant Secretary then and there acknowiedged that aid Assistant
‘ap*custedian of the corporate seal of said Company, did affix the corporate seat of said Company fo said instrument as
listant Secretary’s own free and voluntary act and a3 che fres and voluatary act of s2id Compaay, for the uses and purposes

. i{?ﬁumm’ny.mnaﬂy knbwn to me to be the same persons who.
¢ et and Asst the sAme

ases

et 2 set forth, - . + 4 . _
N/t~ : . rEN undr oy hand and Notarial Seal it € day of QCCEQLAQL__ 158
"‘-‘llliclnn!_“"“i . - ’ : ?

NOTARY PUBLIC - .
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RIDER ATTACHED TO AND MADE A PART OF THAT CER-
TAIN TRUST DEED DATED DECEMBER 9, 1980 BY AND
BETWEEN PAG, INC., AN ILLINOIS CORPORATION
(MCRTGAGOR) AND CHICAGO TITLE AND TRUST

COMPANY (TRUSTEE)

R-1 The interest of the Trustee in the sub-
jext Premlises as created by this Trust Deed is junier,
Zakject and subordinate to the rights and liens created
by taes following documents:

COTSILSS

Mortgage dated November 25, 1980 and recorded
Deceuber 8, 1980 made by Harris Trust and Savings Bank,
not perconally but as Trustee under a Trust Agreement
dated January 15, 1980 and known as Trust No. 40172 to
Foodmake., Inc., a Delaware corporation, to secure a
Note (tho “Lznior MNote"™) in the original principal
amount of $3,514,699.00 (the Senior Note and Mortgage
hereinafter jeferred to as the "Senior Loan Documents®) .

R-2 Concu rently with the disbursement of the lean
proceeds evidenced by ch: Note and secured hereby, Mortgagor
is obtaining four additiciual loans {the "oOther Ioans") from
the holder of the Note Zor the purpose of acquiring the .
Premises and one additional Ic=ssehecld estate and a fee in-
terest in twelve parcels of rezl estate from the holder of
the Note (the pPremises and th=_cther property described
hereinafter collectively referrei to as the "Properties®).
In conjunction with the acquisition of the Properties, Mort-
gagor is entering into leases (tnrs "leases") with the holder
of the Note (the acquisition and l:are transaction described
above, hereinafter referred to as tlie " Sale~Leaseback Trans-
action™) . The lessee under the leases bas or will subse-
quently enter into subleases with thicd parties (hereinafter
collectively referred to as the "Third Pa 'ty leases"). In
consideration of the mutual promises and undeitakings rela-
tive to the Sale-Leaseback Transaction, Mortjgigsr and the
holder of the MNote secured hereby, their resgpeccive suc-
cessors and assigns hereby covenant and agree 235 follows:

{(a) Notwithstanding the obligations iaposed
upon the Mortgagor in Paragraphs 2 and 3 on the )everse
side of the printed form te which this Rider is at-
tached, the cbligations of the Tenant under the Le:ses
to maintain the Premises; to pay all general and specisl
taxes, assessments, water charges, sewer service charge:
and other charges against the Premises; to keep all
buildings and improvements insured against loss or
damage by fire, lightning or windstorm shall supersede
the-aforesaid ‘obligations imposed on the Mortgagor here-
under and the failure on the part of Mortgagor to per—~
form these obligations shall not be a default hereunder.

GOTSTLSS

(b} In the event that title or interest in
the Premises is or becomes vested in the holder of the
Note secured hereby (the "tender™) whether through fore-
closure sale or deed in lieu of foreclosure, the Lender
agrees to attorn to the tenants under the Third Pparty
Leases in accordance with the terms and conditions
thereof. . -

TV <OTBTLSZ  Gsssee 03hz-931
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(c} A default under the terms of the notes
which evidence the Other Loans (the " (Other Notes") or
the documents which secure the Other Notes, shall be a
defauvlt hereunder.

(d) In the event the lessee under the Leases
fails to make rental payments in accordance with the
ferms of the [eases, Mortgagor shall have the right to
faduct frem the payments due under the Note, a sum equal
wn the unpaid rental under the Leases.

F-2 The interest of the Mortgager in and to the
Premises-.s created by an assignment of a Sublease 2greement
for each of ’he leasehold estates dated November 25, 1980 by
and between rcossaker, Inc., a Delaware corporation, Lessor
and Harris Trust a7l Savings Bank, not personally but sclely
as Trustee under 1 Trust Agreement dated February 15, 198¢
and known as Trust-Ney 40174, Lessee (the Sublease Agree-
ments and the leases cleating the leasehold estate pre-
viously vested in Foodualer, Inc. hereinafter collectively
referred to as the "Masie: Tleases"™). Mortgagor hereby cov-
enants and agrees to perform the obligations of the Lessee
under the Master leases and ihe failure to perform the obli-
gations of the Lessee under “he Master Leases shall be a
default hereunder. Notwithstarding anything to the contrary
contained herein, the failure of tne Mortgagor to perform
any obligation of the Lessee under <che Master leases which
is imposed upon the Lessee under th: Jleases shall not be a
default hereunder.

R-4 It is understood and agrwed that:

{a) The temms "Trustee™ and "Moltgagee" are
used interchangeably and the terms "Firat (arty® and
"Mortgagor™ are used interchangeably.

(b} The loan secured hereby is a sc-cailed
"wraparound loan" by which is meant that the Mortilegee
agrees, by acceptance of the Note, that prior to the
maturity date of the Note and so long as no default Or
event of default exists under the Note or this Trust
Deed, the Mortgagee will out of payments made upon the
Note and the Other MNotes repay the principal and in-
terest on the Senior Note as and when the same become
due under the terms thereof provided there is no ac-
celeration of the maturity thereof. The obligation of
the Mortgagee herein contained is a personal undertaking
between Mortgagor and Mortgagee and ls not intended to
be relied upen by any other party including but not
limited to the holder of the Senior Note,

{(¢) Except as herein set forth, nothing here~
in or in the Note or other documents securing the Note
shall require, obligate or make liable the Mortgagee or
any holder of the Note to perform, observe or make pay-
ments in accordance with any of the terms, provisions,
conditions, agreements or payments required to be per-
formed, observed or paid pursuant to the Senior ioan
Documents ; provided, however, that the Mortgagee may, at
its sole discretion, perform or observe all or any such
temm, provision, condition, agreement or payment and do
and make any and all acts, things and payments required
to prevent or cure any default under the Senior Loan
Documents; and any monies advanced or expended by Mort-
gagee in connection therewith shall be so much addi-
tional indebtedness secured hereby, and shall be im-
mediately due and payable with interest at the default

o
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in the ¥ote, from the date expended to

rate specified
the date paid.

{d) It is understood and agreed that a de-
fault or event of default under any one or more of the
Senicr Loan Documents shall alsc be a default hereunder.

(e) ©Subject to the provisions of subparagraph
(b} above, Mortgegor shall duly and punctually comply
with all obligations Imposed by the Senler ILoan Docu-
mints.

(f) The Mortgagor hereby authorizes and em-
powers the legal holder and owner from time to time of
the Nole secured hereby to disburse the funds secured
hereby apd to apply the same from time to time to pay-
ment of part ovr all of the principal and interest due
under the S:2nior Note. It 1s expressly covenanted and
agreed by the parties herete that upon each such pay-
ment, the owner cf the indebtedness secured hereby shall
be and is hereby subcogated to all rights, liens, and
privileges which bsZore such payment were vested in the
owner or legal hold:r o the indebtedness evidenced by
the Senlor Note and ujon such payment this mertgage
shall be to all intent:s . and purposes and to the extent
of payments so made a fi'st and valid 1lien, subrogated
as aforesaid, upon the preriszs herein described.

cOTBTLSE

{g) To the extent thkaY this Trust Deed im-

poses an obligation eor right teo p2rform an act on the
part of the Mortgagee, said obliczcion or right shall be
assumed by the legal holder of the Mty secured hereby.

R-5 The Mortgagor hereby waives ic= right of re-
demption teo the fullest extent permitted unidwr the laws of
the State of Illincis.

R-6 The Mortgagor will give the Mortgiger prompt
notice of any damage to or destruction of the Prenises, and,
to the extent not in conflict with the Senior Ioan Doruuents

or the Master Leases, then:

(2a) In case of loss covered by policies «f
insurance, the Mortgagee (or, after entry of decree of
foreclosure, the Purchaser at the foreclosure sale or
decree creditor, as the case may be) is hereby author-
ized at its option either (i) to settle and adjust any
claim under such policies without the consent of the
Mortgagor, or (ii) allow the Mortgagor to agree with the
insurance company or companies on the amount to be paid
upon the loss; provided, that the Mortgagoer may itself
adjust losses aggregating not in excess of Five Thousand
Deollars ($5,000), and provided further that in any case
the Mortgagee shall, and is hereby authorizeé to, col-
lect and receipt for any such insurance proceeds; and
the expenses incurred by the Mertgagee in the adjustment
and collection of insurance proceeds shall be so much
additional Indebtedness Hereby Secured, and shall be re-
imbursed to the Mortgagee upon demand. -

SOTSTLSCE

(b} In the event of any insured damage to or
destruction of the Premises or any rart thereof (herein
called an " Insured Casualty"), the proceeds of insurance
consequent upon any Insured Caswalty shall be applied in
accordance with the terms and provisions of the Leases.
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R-7 To the extent not in conflict with the Senior
Loan Documents or the Master Leases, then in the event the
Mortgagor is entitled to reimbursement cut of insurance pro-
ceeds held by the Mortgagee, such proceeds shall be dis-
bursed from time to time upon the Mortgagee being furnished
with satisfactory evidence of the estimated cost of comple~
tion of the restoration, repair, replacement and rebuilding
with funds (or assurances satisfactory te the Mortgagee that
s1ch funds are available) sufficient in addition to the pro-
¢rieds of insurance, to complete the propesed restoration,
repa’r, replacement and rebuilding and with such architect's
ceruifinates, waivers of lien, contractor’s sworn statements
and such other evidences of cost and of payment as the Mort~-
gagee-may reasonably require and approve; and the Mortgagee
may, in auy event, reguire that all plans and specifications
for such r<sioration, repair, replacement and rebuilding be
submitted to ari-approved by the Mortgagee prior to com~
mencement of vork. No payment made prior te the final com-
pletion ¢f the restoration, repair, replacement or rebuild-
ing shall exceed Nipaty Percent (90%) of the value of the
work performed from time to time; funds other than proceeds
of insurance shall pe Aisbursed prior to disbursement of
such proceeds; and at all times the undisbursed balance of
such proceeds remaining in the hands of the Mortgagee, to-
gether with funds deposited for the purpese or irrevecably
committed to the satisfactisn of the Mortgagee by or on be-
half of the Mortgagor for the purpose, shall be at least
sufficient in the reasonable jvicinent of the Mortgagee to
pay for the cost of completion «f ¢he restoration, repair,
replacement or rebuilding, free ani lear of all liens or
claims for lien. ©Nec interest shall ke allowed to the Mort-
gagor on account of any proceeds of insuraonce or other funds
held in the hands of the Mortgagee,

R-8 To the extent the obligations ‘mposed herein
are not in conflict with the Senior Loan Docvierits or the
Master Leases, the Mortgagor hereby assigns, tlizansfers and
sets over unto the Mortgagee the entire proceeds cf any
award or claim for damages for any of the Premisi: taken or
damaged under the power of eminent domain, or by confecuna-
tion including damages to grade. The Mortgagee may ele:t to
apply the proceeds of the award upon or in reduction vt cha
Indebtedness Hereby Secured then most remotely to be paif,
whether due or not, or to require the Mortgagor to restoraz
or rebuild the Premises, in which event, the proceeds shalil
be held by the Mortgagee and used to reimburse the Mortgagor
for the cost of such rebujilding or restoring. If the Mort-
gagor is obligated to restore or replace the damaged or de-
stroyed buildings or improvements upon the Premises under
the terms of any lease or leases which are or may be prior
to the lien of this Mortgage, and if such taking does not
result in cancellation of such lease or leases, the award
shall be used to reimburse the Mortgagor for the cost of
restoration and rebullding; provided always, that Mortgagor
is not in default hereunder and that no Event of Default has
occurred and is then continuwing. If the Mortgagor is re~
quired or permitted to rebuild or restore the Premises as
aforesaid, such rebuilding or restoration shall be effected
solely in accordance with plans and specificiations pre-
viously submitted to and approved by the Mortgagee, and
proceeds of the award shall be paid out in the same manner
as is provided in Paragraph R-7 hereof for the payment of
insurance preoceeds towards the cost of rebuilding or res-
toration, If the amount of such award is insufficient to
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cover the cost of rebullding or restoration, the Mortgagor
shall pay such costs in excess of the award, before being
entitled to reimbursement out of the award. Any surplus
which may remain out of the award after payment of such
costs of rebuilding or restoration shall, at the option of
the Mortgagee, be applied on account of the Indebtedness
Hereby Secured, then most remotely to be paid, or be paid to
any other party entitled thereto. No interest shall be
1llowed to Mortgagor on account of any award held by Mort-
ravee. Notwithstanding anything to the contrary contained
heczin, in the event of a conflict between the terms hereof
and *the Leases, the terms of the Leases shall contrel and
supercele the obligations imposed hereunder.

R~9 It shall be an immediate Event of Default and
default hereunder if, without the prior written consent of
the Mortgavee ‘which consent shall not unreasonably be with-
held) any cf the following shall occur:

{a) .If the Mortgagor shall create, effect or
consent to or stall suffer or permit any conveyance,
sale, assigmment, “ransfer, lien, pledge, mortgage, se-
curity interest ¢l other encumbrance or alienation of
the Premises or any part thereof, or interest therein,
excepting only sales cr¢ other dispositions of Collateral
(herein called "Obsoclite Collateral®™) no longer useful
in connection with the operation of the Premises, pro-
vided that prior to the -zi& or other disposition there-
of, such Obsolete Collateral bhas been replaced by Col-
lateral, subject to the first #nd prior lien hereof, of
at least equal value and utillity:

SOT8T2.0>

{b) 1If any shareholaer of Mortgager shall
create, effect or consent to or shall svffer or permit
any sale, assigmment, transfer, lien, pledge, mortgage,
security interest or other encumbrance /ur alienation of
any such shareholder's shares in such cesri<ration; pro-
vided, that if such corporation is a corpnr=ticn whose
stock is publicly traded on a national securities ex-~
change or on the "Over The Counter"™ market, thea this
Suvbparagraph (b) shall be inapplicable;

in each case whether any such conveyance, sale, assigromeit,
transfer, lien, pledge, mortgage, security interest, enctu-
brance or alienation is effected directly, indirectly, vol-
untarily or involuntarily, by operaticn of law or otherwis:;
provided, that the foregoing provisions of this Paragraph

shall not apply (1) to liens securing the Indebtedness Here-
by Secured, (ii) to the lien of current taxes and assess~

ments not in default or (iii) to any transfers of the Prem-

VISTLST
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‘ises, or part thereof, or interest therein, or any benefi-

cial interests, or shares of stock as the case may be, in
the Mortgagor or on behalf of an owner thereof who is de-
ceased or declared judicially incompetent, to such owner's
heirs, legatees, devisees, executors, administrators, es-
tate, personal representatives and/or committee. The pro-
visions of this Paragraph shall be operative with respect
te, and shall be binding upon, any persons who, in accord-
ance with the terms hereof or otherwise, shall acquire any
part of or interest in or encumbrance upon the Premises, or
such beneficial interest in, share of stock of or partner-
ship or joint venture interest in the Mortgagor or any ben-
eficiary of a Trustee Mortgagor.
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Neswi thstanding the provisions of Paragraph R-9((a)
to the cortrarv, Mortgagee hereby consents to a transfer of
Mortgagor'= ra.ght, title and interest in the Premises sub-~
ject to the cerms and conditions of this Trust Deed to the
Wexler/Box—Jac!l. Vvonture, an Illinois joint venture; pro-—
vided, however . the prohibitions of this paragraph shall
apply subsegquent *o such transfer described herein and the
provisions of parag-aph 9(b) shall be applicable to a trans—
fer or other aliena’1von described therein of a joint venture
interest in the Wexle./s8ox-Jack Venture.

R—-10 This Mor:gage constitutes a Security Agreement
under the Uniform Commerc.al Code of the State of Illinois
(herein called the "Code’') with respect to any part of the
Premises which may or might mow or hereafter be or be deemed
to be personal property, fiitires or property other than
real estate {all for the purroses of this Paragraph called
"Collateral™); all of the teriis. provisions, conditions and
agreements contained in this Mhorigage pertain and apply to
the Collateral as fully and to chrs ame extent as to any
other property comprising the Premisszss; and the following
provisions of this Paragraph shall riox 1imit the generality
or applicability of any other provision of this Mortgage but
shall be in addition thereto:

COTSTLSe

(a) The Mortgagor (being-tre Debtor as that
term is used in the Code) is and will J»e the true and
lawful owner of the Collateral, subject to no iliens,
charges or encumbrances other than the llier hereof and
the lien of the Senior Loan Documents.

(b} The Collateral is to be used ky the Mort-—
gagor solely for business purposes, being ins:alled upon
the Premises for Mortgagor's own use or as the eguipment
and furnishings furnished by Mertgagor, as landiorc, to
tenants of the Premises.

{c) The Collateral will be kept at the rra’
estate comprised in the Premises, and will not be re-
moved therefrom without the consent of the Mortgagee
(being the Secured Party as that term is used in the
Code) by Mortgagor or any cother person; and the Col-
lateral may be affixed te such real estate but will not
be affixed to any other real estate.

SOTISLLST

(&) The only persons having any interest in
the Premises are the Mortgagor and the Mortgagee and
Foodmaker, Inc., a Delaware corporation.

{e) No Financing Statement covering any of
the Collateral or any proceeds thereof is on file in any
public office except pursuant hereto and the Senlor Ioan
Documents ; and Mortgagor will at its own cost and ex-
pense, upon demand, furnish to the Mortgagee such fur-—
ther information and will execute and deliver to the
Mortgagee such financing statement and other documents
in form satisfactory to the Mortgagee and will do all
such acts and things as the Mortgagee may at any time or
from time to time reasonably request or as may be neces-—
sary or appropriate to establish and maintain a per-—
fected security interest Iin the Collaterd}l as security
for the Indebtedness Hereby Secured, subject to no ad-—
verse liens or encumbrances; and the Mortgagor will pay
the cost of £iling the same or £iling or recording such
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financing statements or other documents, and this in-
strument, in all public offices wherever filing or re-
cording is deemed by the Mortgagee to be necessary or
desirable.

(f) Upon any default or Event of Default
hereunder and at any time thereafter (such default not
having previously been cured) , the Mortgagee at its op-
tion may declare the Indebtedness Hereby Secured immedi-
ately due and payable, and thereupon Mortgagee shall
have the remedies of a secured party under the Code, in-
cluding without limitation, the right to take immediate
anud exclusive possession of the Collateral, or any part
tlier:of, and for that purpose may, so far as the Mort-
gacor can give authority therefor, with or without judi-
cial zrocess, enter {if this can be done without breach
of the riace), upon any place which the Collateral or
any part ‘bhcreof may be situated and remove the same
therefrom (provided that if the Collateral is affixed to
real estate, suth removal shall be subject to the con-
ditions stated :n the Code); and the Mortgagee shall be
entitled to held, maintain, preserve and prepare the
Collateral for sil=, until disposed of, or may propose
to retain the Colla:eral subject to Mortgagor's right of
redemption in satisfaction of the Mortgagor's cbliga-
tions, as provided ia the Code. The Mortgagee without
removal may render the /Collateral unusable and dispose
of the Collateral on tie Premises. The Mortgagee may
require the Mortgagor to istemble the Colilateral and
make it available to the =¢*qgagee for its possession at
a place to be designated by Mrrtgagee which is reason-
ably contenient to both parties. The Mortgagee will
give Mortgagor at least five (%) aays' notice of the
time and place of any public sale therecf or of the time
after which any private sale or 2.y other intended dis-
position thereof is made. The requirements of reason-
able notice shall be met if such notice i5 mailed, by
certified mail or equivalent, postage prepaid, to the
address of Mortgagor at least five (5) dayc before the
time of the sale or dispesition. The Moriocegre may buy
at any Public sale and if the Collateral is _.Ii-2 type
customarily sold in a recognized market or is of.2a type
which is the subject of widely distributed stancard
price guotations, Mortgagee may buy at private sale.
2ny such sale may be held as part of and in conjun:ticn
with any foreclosure sale of the real estate compri=-d
within the Premises, the Collaterdl and real estate to
be sold as one lot if Mortgagee so elects. The net pro-
ceeds realized upon any such disposition, after deduc~
tion for the expenses of retaking, holding, preparing
for sale, selling or the like and the reasonable attor-
neys' fees and legal expenses incurred by Mortgagee,
shall be applied in satisfaction of the Indebtedness
Hereby Secured. fThe Mortgagee will account to the Mort-
gagor for any surplus realized on such disposition.

{g) The remedies of the Mortgagee hereunder
are c¢unulative and the exercise of any one or more of
the remedies provided for herein or under the Code shall
not be construed as a waiver of any of the other reme-
dies of the Mortgagee, including having the Collateral
deemed part of the realty upon any foreclosure thereof
so long as any part of the Indebtedness Hereby Secured
remains unsatisfied.

e
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(hY The terms and provisions contained in
this Paragraph shall, unlessthe context otherwise re-
guires, have the meanings and be construed as provided

in the Code.

R~11 It is understood and agreed that the loan evi-
denced by the Note and secured hereby is a loan to a corpo-
ration within the purview and intent of Section 4(1){a) of
the Illinois Interest Act [Illinois Revised Statutes, Chap~
ter 74, Sections 4(l1)}{a)] and thus is exempt from the lim-
ic7tions imposed on interest charged upon such loans.

R-12 WNo personal liability shall be asserted or be
enforcrarle against the Mortgagor or any shareholder of the
Mortgagsr or any assignee, grantee or successor in interest
of the Mcrigagor because or in respect of the Note secured
hereby or this Trust Deed, all such liability, if any, being
expressly waived by each taker and holder of the Note, and
each original <end successive holder of the Note accepts the
same upon the exoress condition that in case of a default
under the MNote o- this Trust Deed, the sole remedy of the
holder of the Note shall be by foreclosure of this Trust
Deed in accordance w:i’in the terms and provisions hereof.
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EXHIBIT #
LEASE LOCATICNS

Location #1016

Parcel 1
North 125 Feet of South 307 Feet of East 121 Feet of West 175 Feet

of Lot 8 in Subdivision of West Half of Scouth West Quarter anq West
Half of East Half of South W:ist Quarter in Section 10, Township 37
North, Range 13 East of the Third Principal Meridian, In Coock County,

Illiinois.

Parcel 2

Easement for ingress and egress ove’ <he East 20 Feet of West 195 Feet
2f Said Lot B, and over East 15 Feet

of North 250 Feet of South 300 Feec v !
of West 210 FPset of North 20 Feet of South 70 Feet of Said Lot 8 in Cook

County, Illinois as created by Mdmorand-un of Lease from Albert J. Arado,
as Trustee under Last Will and Testamert ol Estate of Thgmas C. Arado,
Lessor and Rustler of Illineis, Ine. a DMe=l~ware Corporation, Lessee

filed July 23, 1975, as LR 2705762
25718105

1

Location #1031

Lots 1B to 22 (except that part of Lot 18 convey:d to City by
Document 10998675) in Paul Steinbrecher and Compar.v’s Halsted and 103rd
Street Subdivision of Block 16 in Hitt's Subdivigsion of the South East
Quarter of Section 8, Township 37 North, Range 14 East <f the Thixd
Principal Meridian, in Cook County, Illinois.

Location #1033

Lots 35, 36, 37, 38, 39 and 40 in McCormick's Subdivision of Lois 2 and ]
3 in Warner’s Subdivision of that part of the South East Quarter of Section ™
22, Township 40 North, Range 13 East of the Third Principal Meiiilian, - —_

in Cook County, Illinois.

23'7181C5

Location #1037

The North 83 Feet of the South 600 Feet of the West 167 Feet of Lot 3

of Owner's Assessment Plat of part of the Southwest Quarter of Section 17.
Township 39 North, Range 11, East of the Thirad Principal Meridian,
according to said Assessment Plat recorded December 20, 1943 as

Document 457027, in DuPage County, Illinois.

Location #1041 23718103

Lot 1 ;n Checkerboard Resubdivision of Lots 9 through 13, Both

inclusive, inBlock 2, in Rotermond's Addition to Town of Addision,

in North East 1{4 of Section 28, Township 40 Nerth, Range 11, East of

the Third Principal Meridian, according to the Plat of Said Resubdiwvision

;izzrdgd August 3, .1970 as document number R70-26567, in DuPage County.,
nais.

Location #1059

Lots” 16 and 117 in "thé Alfred Asma's Subdivision, a Subdivisiaqn of part
of the South West Quarter of the South West Quarter of the Scuth West
Quarter of Section 17, Township 45 North, Range 12, East of the Third
Principal Meridian, according to the Plat therecf, recorded June 7, 1826,
as Document 280281, Book "P" of Plats, Page 64, in Lake County, Illinois.

Locaticon #1056

i Lots 1, 2, 3 and 4 in Block 73 in Receiver's Resubdivision of a part of
: Zion City Subdivision NWos. 1, 2 and S abutting on Elijah Avenue (now known
| @as Sheridian Road) in Sections 21, 22, 27, and 28, Township 46 North,
Range 12, East of the Third Principal Meridian, according to the Plat thereof,
recoxrded December 8, 1908, as Document 119968, in Book “"H" of Plats, Page 20,

in Lake County, Illincis.




LOCATION 1057
PARCEL L:
THAT #ART OF LOT 1 LYING NORTHEASTZRLY OF A LINE DRAWN FROM A PQINT Iﬁ
THE SOUTHSASTERLY LINE OF SAID LQT L, 233.40 FEET NORTHEASTERLY CF THE
ZRLY CORNER THEREOF TO A POINT IN THE NORTHWESTERLY LINE OF

SOUTHEASTIRL ,
221.76 FEET NORTHEASTERLY OF THE SOUTH WEST 1/4% CORNER

SATD LOT 1
THEREOF INFRIMD FIRST ADDITION, BEING A SUBDIVISION IN THE NORTM WEST
1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPA

MIZIRIOD[AN, ACCUPLIMG TO THE PLAT THMEREQF RECORDED JUNE 12, 1957 AS
DOCUMENT NUMBER 1£3728705, IN COOK COUNTY, ILLINOIS, ALSO THAT PART OF
THE NORTH WEST 1/% /0% SECTION 12, TOWNSHIP 42 NORTH, RANGEZ 10 EAST OF
THE THIRD PRINCIPAL MEPIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT UMN/THE NORTH LINE OF SAID NORTH WEST /%,
FSET, EAST OF THE NORTH WEST CORNER THEREOF; THENCE SOUTHWSSTIRLY &
A LINE FORMING AN ANGLE OF 62 DSGREZS 28 MINUTES 40 SECONDS, MSASURES
WEST TO SOUTH, 78,93 FEST TU AT SOUTH LINE OF DUNDEZ ROAD FOR A PLAST
OF SEGINNING, THENCE CONTINUING SOUTHWESTERLY ALONG SAID LINE 99.53
FEET, THENCE SOUTHEASTERLY ALONG A KINE FORMING AN ANGLE OF 97 DEGREES
42 MINUTES, MEASURED NORTH EAST 10°ZQUTH EAST, 15,66 FEST, TO THE
NORTHWESTERLY LINE OF LOT 1 IN FREMD FIRST ADDITION AFORESAID; THENGE
'NORTHEASTERLY ALONG SATO NORTHWESTERL! LINE OF LOT 1, TQ THE SOUTH LINS
OF DUNDEE ROAD, THENCE WEST ALONG THE SOUTH LINE OF DUNDEE ROAD 17.51
FEET, TO THE PLACE OF BEGINNING, IN.COOX CUUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 _FOR INGRESS AND
SGRESS 8Y VEHICULAR AND PEDESTRIAN TRAFFIC AS CPUATED 8Y ACCESS
SASEMENT AGREEMENT DATED QCTOBSR 2&, 1975 AND RECORIED MARCH 30, 1975 .
AS DOCUMENT 23432836 MADE BY AND SETWEEN DUNRAN CORFORAT({ON, RALSTON E%
PURINA COMPANY AND AURORA PIZZA HUT, INC., IN, QVER, ANPTACROSS THE

FOLLOWING DESCRIBED LAND:

THAT PART OF LOT ! IN FREMD FIRST ADDITION, BEING A SUSDIVISION [N THES
NORTH WEST 1/4% OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 BAST(GF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREQF RECORLSD JUNE

12, 1957 AS DOCUMENT NUMBER 16528705, DESCRIBED AS FOLLOWS:

o}
2
&

BEGINNING AT THE POINT OF INTERSECTION OF THE SQUTHEASTERLY LINE OF
SSAID LOT 1 AND THE NORTMEASTERLY LINE OF RAND ROAD; THENCE NDRTHEASTSXL:
ALONG SATD SOUTHEASTERLY LINE OF LOT 1 TO THE SOUTH LINE OF DUNDEE RQ%[;
THENCE WEST ALONG THE SOUTH LINE OF DUNDEE ROAD; 50.0 FEET; THENCE
SQUTHEZASTERLY TO A POINT ON A LINE WHICH IS PARALLEL WITH AND DISTANT
20.0 FEET NORTHWESTERLY, MEASURED AT RIGHT ANGLES, FROM SAID SOUTHEASTSRLY
LINE OF SAID LOT 1, SAID POINT BEING DISTANT 25.0 FEET SOUTHWESTERLY
MEASURED ALONG SAID PARALLEL LINE FROM THE INTERSECTION OF SAID

PARALLEL LINE WITH THE SOUTH LINE OF DUNDEZD ROAD; THENCE SOUTHWESTERLY
ALONG SATD PARALLEL LINE TO A POINT 25.0 FEET NORTHEASTERLY OF THE
NORTHZASTERLY LINE OF RAND ROAD, AS MEASURED ALCNG S&ID BARALLEL LINE;
THENCE SOUTHWESTERLY TO A POINT ON THE NORTHEASTERLY LINZ: OF RAND

RCAD, SAID PQINT BEING 44.16 FE=T NORTHWESTERLY, MEASURED ALGNG SAID
NORTHEASTERLY LINE OF RAND ROAD, FROM THE PLACE OF BEGINNING, THENCE
SOUTHEASTERLY ALCNG SAID NORTHEASTERLY LINE QF RAND ROAD 44,16 FEET TO
THE PLACE OF SEGINNING, IN COOK COUNTY, TLLINOIS; SXCSRTING THEREFROM
THAT PORTION LYING WITHIN PARCEL 1 ABOYE, IN COOK COUNTY, ILLINOIS, :
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‘Location gibﬁs

A 60 foot by 67 foot rectangular facility located in the extreme Southeast
_corner -of .the .lowexr-mall, fronting €0.feet of Lucinda. Avenue and having. -
a dep+a 3£ 67 feet dnd being located in the Village Common West Shopulng .

Centbr,.ﬂhlch shopplng center zs legally descrlbed as follows.'

Parcel L> N :
lots 1, 2,3,.4 and 5 in Block 2 of Westwood Knolls Subdivision, located

in the Souflwust Quarter of Section 15, Township 40 North, Range 4 East of
the Third Prlucipal Meridian, according to the Plat thereof reccrded in
the Recorder's fice of DeKalb County, tfllinois, in Book "G" of Plats,

Page . 174, as. DoburEﬁx No. 244179, Lq;DeKalb County,. IllanlS.

Parcel 2.
Commencing at the Sou-hve:t corner of Section 15, Townshlp 40 North,

Range 4 East of the Tunird Pr1nc1pal Meridian, ané running East on_the south
Lineiof: sald -Section 157 a Mistance o 192w6 - feat’ ‘boe £ha? Soltitheast” ccrnef*
of: Gl;dden Acres. Subdivision, as per the Plat recorded in the DeKalb. .
County, Illineois Recorder': Office, in Book "N" of Plats, Page 13; .

thence. North at any ‘angle 0£7/90 degrees to said South_line of Section’ 15.
adistance . of:23 ' " faet to- the Zoutheast corner-afiLot” BDYE of -said GrLiddehn
‘Acres sSubdivisioan (marked by an _jrin pipe) this being the point of beglnnlng:
thence continuiig North on the Wesc line of said Lot "D" and Lot "CY, ] .
a distancesofi- 142 feeti~thence: Bast 3% an-angle ‘of “ 907 'degrees from last""”
described course, a-distance of 72 fiet to the Northwest corner of Lot 5

in Block 2 of Westwood Knolls Subdivisicen; thence South at- an angle of

90 degrees from last described -course, elung the West line of said. .

‘Lot™5' £g. thée ‘Southwest corner thereof, 147 feet; thence West at an angla

of 390 degrees from last described course, 7 Aistance of 72 feet to the place
of beginning, all situated in the County of/ DrKalb and ‘in the State of

Illineis.-
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