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The GRANTOR, CITY OF CHICAGO.a municipal corporation of

the State of Illinois, hereinafter. roferred to as the "Grantor™

for and in consideration of THREE HUNUORLRNINETY THREE THOUSAND

0730 SIHL TUYIDEd X€d¥dy I.

'EN Hi L0

[Saddn

DOLLARS ($3903,783.27), conveys and Quitéla‘ms, pursuant to the

Urban Renewal Consolidation Act of 1961 to_PARX SULRE EAST

ASSOCIATES, g joint venturxe, Room 815, 33 N, Dearbori, Chicago,IL

hereinafter referred to as the "Grantee,” all interesc and title

of the Grantor in the following described property:
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" SCHEDULE &

The East forty Feet OFf Lot thirteen and Lots fourteen to
twenty—-four . both fusiusive, (except the West 20 ft. of that
part of Lot 15 1lying Easc /of and adjoining a line extending
from a point on the Soutls i1ine of Lot 15, 8.63 Ft. Bast of the
Southwest corner thereof to 7 »oint on the North line of Lot
L5, 8.65 ft. East of the Nolthuest corner thereof) in Nelson
‘& Bennett's Subdivision of that-part of Scoutheast 1/4 of the
Southeast 1/4 of Section 14, Tohwu.ship 38 North, Range 14,

East of the Third Principal Meridian, lying East of Illincis
Central Railroad, (except the Souin 9 acres thereof), in Cook
County, Iliinois.

Lots 1 to 11, inclusive, {except the W/ st 20 Ft. of Lot 11)
in Block 1 in "Parkview", being a subdivision made by the Cir-—
cuit Court Commissioners in partition of the Suuth 20 Acres
of that part of the Scoutheast 1/4 of the Soutnsast 1/4 of
" Section 14, Township 38 North, Range 14, East(of the Third
Prinecipal Meridian, lying East of the Right-of-Way /of the
Illinois Central Railroad Co., in Cook County, Iliincis.
. + ‘ 3
"PHASE ¥I (Part 2}
3 tract of land comprising all or a part of the followirg sen—
tioned lots, alleys and streets, to wit:

Lot 2 (except the N, 49 ft. thereof), Lots 3, 4, 5, 6, 11, 25,
26, 27, 28, 29 & 30 in Block 3 and Lots 1 to 10, inclusive, ir
Block 4, all in "Parkview", being a subdivision made by the
Circuit Court Commissioners in partition of the south 20 acres
of that part of the SE 1/4 of the SE 1/4 of Section 14, Town—
ship 38 North, Range 14 East of the Third Principal Meridian,
lying east of the Right-of-Way of the Illincis Central Rail-
road Company in Cook County, Illinois.
. ALSO - )
" . Lots 3, 4 and 5 together with the adjoining East-West and North-
South alleys as laid out in the resubdivision of Lots 7 to
10 and 21 to 23, inclusive, and part of Lots 11 and 20 in Block
3 in "Parkview" above described.
. ALSO
Lots A and B in Axchie Hood's Resubdivision of Lot 1 and the
North 49 Ft. of Lot 2 in Block 3 in 'Parkview", as aforesaid.
ALSO
Part of 'S. Blackstone Av., Now vacated, lying_ South of and
adjoining the South Line E. 62nd St. extended.

7" The aforementioned -tract of land being all or a part of the
above-mentioned property and is described as follows: com—

20095452




'UNOFFICIAL COPY

e R Y T R e RSy AN

e mies
R SRS

A I P AV LT

mencing at the intersestion of the East line of Blackstone Av.
and the North Line oi . 63rd St.; thence N. 89°43'W. along
the westerly extension Of the North Line of East 63rd St.,
a distance of 14.50 ft.; tliesnce due NVorth along a line parallel
ta the East line of S. Bla-kstone Av,., a distance of 215.0
ft. for a point of beginning, ccntinuing thence north along
said parallel line, a distance of 68.34 ft.; thence N. 79°19'
.57"W., a distance of 154_73 ft_. tc¢ its intersection with =a
line which is 20 ft Southeasteriy 4f and parallel to the Easterly
‘line of -the Illinois Central Railioud: thence N. 10°40'03"
E. along said parallel line, a distaznc: of 467.85 ft. to the
south line of E. 62nd sSt.; Thence S. &£°133'52% E. along the
South line of E. 62nd S$t., a distance ¢£-380.07 Ft. to the
West line of S. Harper Av.; Thence due Socutl-along the West
line of S. Harper Av,., a distance of 278.4] ft. to a point
which is 492.00 ft. North of the North line.nf £. é3rd St.,
Measured along the West line of S_.Harper Av,.; Tauvnce west
along a line parallel to the north line of Eas:- 37xd St., a
distance of 263 ft.; Thence south parallel to thz: Vest line
- of S. Harper Av., a distance of 62 ft.; Thence East parallel
to the North Line of E. 63rd St., a distance of 53 ft' ; Thence
South parallel to the West line of S. Harper Av., a distance
of 215 ft.; Thence west parallel to the North line of E, 63-:d
. 8t., A distance of 144.60 ft. to the west line of the East
14.50 ft. of S. Blacksonte Av. and the point of beginning c&
the aforementioned tract of land.

20895252

]




Fu1thcx, chis Dccd i madc and executed vpon, and is subject to certain
cxprc s condltzon0 4na covcnan:;, said conditions and covgnants being a part
f thc consideration fcr tle property hereby conveyed and are to be takea

e s

e " A . -~ .
and construed as running witl the.land, and the Grantee hereby binds itself
s and

and its successors, assigne, g'aucees, and lessecs to these covenant

conditlons vhich covenants and condilions are as follows:

FIRST: “The Grantee shall devote (thr nroperty hereby conveyed only to Lhe

uses specifiied in the applicable provisicos <& the Urban Renewal Plan or

ses ozt forth in the Contract for the

.approved wodifications thereof, and the u

sale of said property.

The Grantee shall pay real estate taxes ¢ assessmants on

. SECORDs
the propérty hereby coaveyed or any part thercof wien dues Frior to comple-
- tion, the Grantee shall not encumber the property except for firancing the
“an;

gcguisition and construction of the developmen it provided for herein,

struction” shall include architects, surveyors and attowvneys' fees; smaili wlso

include title, escrow and financing charges Further, the Grantee shall aoc

suffcr any lovy or attachment to be made of any other encucbrance or lisn to

attach until the Grantor certifies that all bu11d1ng construction and other

physxcal improvements specified to be done and uade by the Grantee have been

completed; | .

.. THIRD: The Grazntee skall commence prompfl& the construction of the hfo“e1 ; :

said improvements en the property hareby conveyed in accozdance with the said

. LI

Construction Plans and shall prorecute dlllgcntly thc const ruction of yaid_

improvemcnts to completion: Prov:ccd, thnt, in any evant, cowstructloﬁ snnll

‘comnence within three. mantbs from the date™of~this dccd and st 11 be

comploted within twenty-Ffour monthsfrom the commoncement of ..z.ch cons trhc— r
R e
x -

Provided if the Redevelopment is aided by government agancy

tion,

financing, the City accedes to.its constructisn times. -

r> -
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FOURTI:- Until Lhe Grantor certifies that a part of, or a1l of the aforesaid

Improvements specified o be done and wmade by the Grantee have been completed,
the Granteo shall have no adsrity to 'convey the property hereby conveyed or
any part thercof without the pr’~» vritten consent of the Grantor except when

- -~
provisions for partial conveyances ire made in the contract, or to a Mortgagee or

Trustece under a Mortgage or Deed of rriasy permitted by this deed. Where the

property 1s acquired by a legal entity Cheie shall be no transfer by any party

owuing a tea percent (10%) or more interest fa cz2id eatity or zny other signifi-

cant change in the constitution of szid entity /witil a full Completion Certificate

is issued,

v FIFTH: The CGrantee agrees for itself and any succcsior in interest not to

éiscriminate upon the basis of race, creed, ecolor, or natioral origin in the sale,

lease, or rental or in the use or occupaucy of the property hetrsty conveyed or any

part thereof or of any improvements erected or to be srected theresn ur any pact

thereof. ) ]
. The covenants and agrecments contained in the covenant musbirad

FIRST shall terminate on November 14 » -2pige. The covenants and sgoev-
ments contained in coveneats. numberdd SECOND, THIRD and FOURTH shall terminate

on the date the Grantor issues the Certificate of Completion as herein provided

éx'cept only that the :ermiuatior; of the covenant numbered SECOND shall in ne way

\i:e construed to release the Grantee from its obligation to pay real estate taxes

assessments on the property hereby conveyed or any part thereof, The cove-

or

2 Wotwithstanding any of the provisions of this Decd, including but

— . L .
not limited to those which are intended to be covenants Tunning with the land,

the holder of any mortgage or trust deed anthorized {including any holder wvho

obl:aiz;s citié o the Preperty of any part thercof &s a :,'-e_sult of foreclosure

- .

. . e . - )




. - .

proceedings, or action in Yieu thereof, but not including (2) any other party

5

who thereafter obtain®® title to the Property or such part from or through such

holdcr_ori(b) aay other ‘purchase;: at foreclogure sale cther than the holder of the

mortgage itself) shall not be obligited by the provisions of this deed to con-

.

struct oxr complete the construction of thke %mpruvcments or to guarantee such
coustruction,'or completion; nor shall any crvenant or any other provision in
the Deed be construed to so oblisate suéh holdrr. ﬁothing in this Section or
any other Scction or provision of this Agreeme~l shall be decmed or construed to
permit or authorize any such holde; to devote the property oY any part thercof-
to any uses, or to construct any improvements thereon, “Shzr than those uses or
improvements provided ox pgrmitted in the Urban Renewal Plap and this Agreement.'
Except as atherwise provided in this Agreement, in the. event of any
default in ox breach of the Agreement, ox any of its terms or condiliuns, by
either party hereto, or amy successor to such party, such party (ox.-uc.essor)

shall, upon written notice from the other, proceed immesdiately Lo cure oy remedy

such default or breach, and, in any event, within sixty (60) days after rezeph

of such notice., In case-such action is not taken or not diligently pursued,

or the default or breach shall not be cured or remedied within a reasonable

hime, the aggrieved party may institute such proceedings as tiay be necessary or

_desirable jin its opinion to cure and remedy such default or breach, inciuding,

bpﬁ not limited to, prcceedings to compel specific performance by the parxty in

default or breoach of its obligations.

- Proumptly after thé‘completion of the above-mentioned improvements, in
accordance with the provisions of the Comstruction Plans, the Granior will
furnish the Guantee with an appropriate instrucent ss—;E?Eifyiné.in accoxdance
with the terms of the Contract of Sale. Sucﬁ certification (and it shall be

so provided in the certification itself) shall be a conclusive determination

- . ’ .

-
.
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of satisfaction avia) termination of the agreements and covenants in the-

‘Contract of Sale ard.ip this Deed obligating the Grantee and its suc—

‘cessors and assigns, with respect to the construction of the improvements

and the dates for beginniic @nd completion thereof; Provided, that, if
there is, upon the property, : mortgage insured or held or owned by the
Fedexal Housing Administration ¢r o:ther Agency, and the Federal Housing

Administration or such Agency shal. Yizve determined that all buildings

constituting a part of the improvements and covered by such mortgage are,

in fact, substantially completed in accordence with the Construction

Plans, and are ready for occupancy, then, in saci event, the Grantor
and the Grantee shall accept the determination o7 *the Federal Housing
Administration or said Agency as to such completicon /of the construction

of the improvements in accordance with Construction PlLan=, and, if the

other agreements and covenants in the Agreement obligating ~ii2 Grantee

in respect of the construction and completion of the improvanen.t= have

been fully satisfied, the Grantor shall forthwith issue its cert¥ilication.

The certification provided for in the paragraph next above shiii] be
in such form as it will enable it to be recorded in the proper office
for the recordation of deeds and other instruments pertaining to the

property hereby conveyed. IS the Grantor shall refuse or fail to provide

such certification, the Grantor shall, within thirty (30) days after

20895482

written request by the Grantee, provide the Grantee with a written state-
ment, indicating in what respects the Grantee will be neceésary, in the

opinion of the Grantor, for the Grantee to take or perform in order to
—_— )

obtainsuch certification. .

The Grantor certifies that all conditions precedent to the valid

execution and delivery of this Deed on its part have been complied with

and a2ll things necessary to constitute this Quit Claim Deed, a validbinding
” Pabey

o
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legal agreement on the texrms and conditions and for the purposes

set ﬁor?h herein have beenr Fdune and performed and have happened,
and tﬁat thé execution and deilvery of this Quitclaim Deed on its
paét have been and are in all rispects authorized in accordance
with law. -

TN WITNESS WHEREOF, the Grantor huas caused this instrument to
be duly executed in its name and behalf ard ifs seal to be hereunto

duly affixed and attested, by the Mayor and by the city Clerk, on

or as of the _ 79 £ day ofq;uugw’-/ -} =7

CITY GF CHICAGC

LA A, L )
ALTER sS4 KQZEB/OW, - . C¥PY. CLERK
' THIS INSTRUMENT PREPARED BY:

/M - BTt e

HAROLD A. TEPPER ¢~
Assistant Corporation Counsel
Room 610 - City Hall

121 Morth LaSalle Street
chicago, Illijois-. 60602
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STATE OF I]‘:,LINOIS

)
7 ) ss:
COUNTY OF C O O K )

I, Zil&_ffﬁ’(/& é « & l‘iﬂ/__,_f_’/){— . a Notary Public in
and <f£or said County, in the Stale aforesaid, do hereby certify that
JANE M. BYRNE, personally known v« to be the Mavor of the City
of Chicago, a Municipal Corporatioa, znd WALTER S. KOZUBOWSKI,
personally known tc me to be the City Clerk of the City of Chicago,
a Municipal Corporation, and personally known to me to be the same
persons whose hames are subscribed to the Toregeoing instrument,
appeared before me this day in person, and being first duly sworn
by me severally acknowledged that as such Iuyor and Clerk, they
signed and delivered the said instrument and cuiused the Corporate
Seal of said Corporation to be affixed therete, parsuant to auvthor-
ity given by the City of Chicago, as their free 20d voluntary act,
and as the free and voluntary act and deed of sait corporation, for
the uses and purposes therein set forth.

'L/‘"
—RIVEN under my hand and Notarjal Seal this S2“=__ day
of . 63_‘13_@-;; , 98/ .

NOTARY pUBLﬁ

RS _ ’
-iﬂ;’.-‘%ﬁ‘mmission expires %ﬂ'fm i , 1932 .

20£98452
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