! This Indenture, Made sanuary 19 19 g1, between ,l 2 ‘

25786212

Richard J. Adars £ad Linda J. Adams, his wife herein referred to as “Mortgagors,”” and

FIRST STATE BANK OF ALSIP ; !

an Tilinois banking corporatig1 doing business in Alsip, Illinois, herein referred to as TRUSTEE, witnesseth: ®

THAT, WHEREAS the }.oitgagors are justly indebted to the legal holder or holders of the In-
stalment Note hereinafter descri’e”, said legal holder or holders being herein referred to as Horoxzs

or rEr Nors, in the PEINCIPAL 5UY. OF
FIVE THOUSAND-— e 2 (55,000.00) ARD 00/100  Dorvams,

evidenced by one certsiv Instalment Note of the Mortgagors of even date herewith, made payable to

BEARER
and delivered, in and by which said Note ‘ae Mnrtgagors promise to pay the eaid principal sam and

interest from date of disbursemen®l ‘the balarce of prinecipal remaining from time to time unpaid at

therateof 315.7: per cent per annuﬁx in insteimerls as follows: One Hundred Twenty §ix and 817100 |

Dollats on the 20th day of Eebruary 4691  and One Hundred Twenty Six and 81/100

Pollars on the 20th “day of aei . apnd every month
thereafter until said note is fully paid except t¥as the final payment of ﬁﬁnci}qﬂ. and

interest, if not sooner paid, shall be due on the 20th duy of January 1986 . All such pay-
ments on account of the indebiednesz evidenced by said note v be firot applied to interest on the
ympaid principal balance and the remainder to principal; provided ths. the principal of each instalment

ess paid when due shall bear interest at the rate of fg¥en per cen' per ranwmn, and all of said prin-

: . EIGHT
cipal end interest heing made payable at such banking :imuse or trast com)any in - Alsip,
Tlinois, as the holders of the note may, from time to time, ia vuiting appoint, and in

abeence of such appointment, then at the office of FIRST STATE BANK OF ALS ¥P,-11346 S. CicerodN
| | in said City,

NOW, THEREFORE, the Mortgagors to secure the payment of the said principa. sur of money
and said interest in accordance with the terms, provisions and limitations of this trusi.de.d ond the
performance of the covenapts and agreements herein contained, by the Mortgagors to be r.axformed,
and also in copsideration of the sum of Ome Da in hand paid, the receipt whereot s tereby
aclmowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successar. and
assigns, the following described Heal Fstate and all of their estate, Tight, title and interest therei, sitn-

ate, lying and being in the Village of Worth , CounTy 02 Cock AND STATE oF Trianows,
wit: .

a Subdivision of the North East quarter of the South West .
ship 37 North, Range 13, Bast of the Third Principal Meridiao,
h West Quarter} .in

Lot 51 in Peak Manor View,
quarter of Section 19, Townm
{except the South 18.64 Ac £ said Korth East quarter of the Sout
Cook County, 1111no1s.***W i ‘

THIS INSTRUMENT WAS PREBARED BY: '~
.., patrie ComlBy.. | .ol s
/0 First State Bauk of Alsi 'c/0. First State Bank of: Al
11346 8.:Cicerc Avenue .. . % 7711346 8. Cicero Avenue .
Alsip, Illinois 60658 - : ' alsip, I11inois 60658 "

AFTER RECORDING MAIL TO:
. _Pattie Conley ... .

-1 } with all pipyemen{k;. ) emén ts, g . jurtensnees it e}'p_,to

belonging, and all rents, isi 68 and profits thereof for g all’'such tinied a8 Mortgagors

be entitled thereto (whidh are P.,gdged primarily. and 3 th"-h gaid:real estats and not fec-
et r. articles rio; B ercon ued. to snpply

2 9 B




. ‘Sne‘ ‘and payable, wi
- by.Trustee.or.

T

doors and windows, floor coveri inador beds, awni stoves and water heaters, All of the f
going are declared to be & part of said real estate whe?.ﬁer Ehyniea.]ly attached théreto or not, '.mﬁrgi
18 ay.%ed that all similar apparatus, equipment or articles hereafter placed in the premises by the
mo.‘ga yors or their successors or assigns shall be considered as constituting part of the real estate.

20 HAVE AND TO HOLD the premises unto the said Trustee, its suecessors and assigns,
forever, cor the purposes, and n the uses and trusts herein set forth, free from all rights and bene-
fits ander- 4 2 virtue of the Homestead Exemption Laws of the State of Illinois, which said righta
and benefit., tta Mortgagors do hereby expressly release and waive. o

IT I8 FUL.LY &R UNDERSTOOD AND AGREED THAT:

1. Mortgagors. cuall (1) promptly rem restore or rebuild any buildings or improvementis
now or hereafter on the prowises which may me demaged or be destroyed; Sf) keep said premises
in good condition and re .ai), without waste, and free from mechanic’s or other liens or claims for lien
not ressly subordinate? ts the lien hereof; (3) pay when due any indebtedness which may be se-
cured by a lien or charge or'the pramises superior to-the lien hereof, and upon request exhibit satis-
fa_ott_)ry evidence of f_.'he dlgnhar_ of such uﬁn_or len to Trustee or to holders of the note; (4) complete
within a reasonable time any buiding or buildings now or at any time in process of erection upon said
premises; (5) comply with all reqajitcuents of law or munici ordinances with respect to the prem-
1ses and the use thereof; (6) make nc material alterations in said premises except as required by law
or municipal ordinance. ’

2. Mortgagors shall pay before ary penalty attaches all geaeral taxes, and shall pay special
taxes, special assessments, water charges, jewer.service charges, and other charges egainst tie Yem-
izes when doe, and shall, upon written reguest, fminish to Trustee or to holders of the note duplicate
receipts therefor. To prevent default hereund r Mortgagors shall pay in full under protest, in the man-
ner provided by statute, any tax or assessmenu v/ nich Mortgagors may desire to contest.

3. Mortgagors shall keep all build.ing and finprovemenis now or hereafter situated on said
premises insured against loss or damage by fire, lights as or windstorm under policies providing for
payment by the insurance companies of moneys sufficicnt ither fo pay the cost of replacing or repair-
ing the same or to pay in full the indebtedness secured lrerery, all in companies satisfactory to the
holders of the note, under insurance policies payable, in co1e of loss or damage, to Trustee for the
benefit of the holders of the note, such rights to be evidenc-i by the standard mortgage clause to be
attacked to each policy, and shall deliver all policies, including adiititnal and renewal policies, to hold-
ers of the note, and in ease of insurance about to expire, shall de iver r .newal policies not less than ten
daye prior to the respective dates of expiration.

4, In case of default therein, Trustee or the holders of the ncte may, but need not, make any
payment or perform any act hereinbefore required of Mortgagors in any form and manner deemed
expedient, and may, but need not, make full or partial payments of priiipal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any tix Jion or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture affectiny scid premises or com-
test any tax or assessment. All moneys paid for any of the purposes herein autizrized and all expenses
Eaid or incurred in connection therewitﬁm ineluding attorneys’ fees, and any other moneys advanced

v Trustee or the holders of the note to protect the mortgaged premises and the lie. hereof, plus
reasonable compensation to Trustee for each matter concerning which action herew: arh~rized may
be taken, shall so much additional indebtedness secured hereby and shall become fiareJiately due
and payable without notice and with interest thereon at the rate of seven per cent per annrr. Inaction
of Trustee or holders of the note shall never be considered as a waiver of any right aceruiag to them
on account of any default hereunder on the part of Morigagors.

5. The Trustee or the holders of the note hereby secured making any payment hereby anthor-
ized relating to taxes or assessments, may do so aceording to any bill, statement or estimate procur
from the approglriatg public office without inquiry into the accuracy of such bill, statement or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and inter-
est, when dune according to the terms hereof. At the option of the holders of the note, and without
notice to Mortgagors, all unpaid indebtedness secured hy this Trust Deed shall, notwithstanding any-
thing in the note or in this g‘rust Deed to the contrary, become due and payable (a) .immediately 1n
the case of default in making payment of any instalment of principal or interest-on the note, or (b)
when default shall ocenr and continue for three days in the performance of any other agreement of the
Mortgagors herein contained. - - R T . S e .

7. When the indebtedness hereby secured shall-become due whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In_anti suit to fore-
close the lien hereof, there shall be allowed and included as additional indebtedness in the decree for
sale a1l expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
era of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication: costs and costs (which:ma; be-estimated as to items.
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates,-and:similar, data and assurances with respect
to title as Mrastee or holders of the note may deem’ to. be..reasonably.necessary: either: to”prosecute
such suit or to evidence to bidders at any. sale’which:may. be had pursuant to such decree the.true con-
dition of the title to or the value of the premises, ‘All exiditures: and gxpenses-of theinature in this

graph mentioned shall become so:much-additional jndebtedness secured hereby. and jinifi
‘ ~with interes ; t the Tate of seven per cent per annum, when. paid;

t'A?f';?Q#‘s‘ inection. with: (a): including proba!
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Y L. N :
mencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether or
not actoally commenced; or {c) preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
<oLicwing order of priority: First, on account of all costs and expenses ineident to the foreclosure
proercdings, inclading all such items as are mentioned in the preceding paragraph hereof; second,
all other items which under the terms hereof constitute secured indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining
unpaid o7 the note; fourth, any overplus to Mortgagors, their heirs, Eaga.l representatives or assigns,
as their riguts mey appear.

9. Upup, oxat any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed infy appoint a receiver of said premises. Suneh appointment may be made either
hefore or after sule, without notice, without regard to the solvency or insolvency of Mortgagors at the
time of applicatic= 1or such receiver and without regard to the then valoe of the premises or whether
the same shall ‘be then oc-upied as a homestead or not and the Trusiee hereunder may be appointed
as such receiver, Such reaj er ghall have power to collect the rents, issues and profits of said premises
during the pendency.of sich foreclosure suit and, in case of a sale and a deficiency, during the full
statatory period of redempticr, whether there be redemption or not, as well as during any further
times when Mortgagors, exce it for the intervention of such receiver, would be entitled to collect such
rents, issues and profits, an 21\ ~ther powers which may be necessary or are usual in soch cases for
the protection, possession, contr(l, yianagement and operation of the premises during the whole of said

riod. The Court from time to (r.e may authorize the receiver to apply the net income in his hands
in payment in whole or in part of: (1} Tane indebtedness secured hereby, or by any decree foreclosing
this trust deed, or any tax, special assi-zaent or other lien which may be or become superior to the
lien hereof or of such decree, provided { uch avplication is made prior to foreclosure sale; (2) the
deficiency in case of a eale and deficiency.

10. No action for the enforcement of the iion or of any provision hereof shall be subject to any
defense which would not be good and availsble %o, the party interposing same in an action at law
upon the note hereby s

. Trustee or the holders of the note shall kave the right to inspect the premises at all rea-
sonable times and access thereto shall be permitted for <b~t purpose.

12. Trustee has no duty to examine the title, loce'lon, existence, or condition of the premises,
nor shell Trostee be obligated o record this trust deed or to .xeucise any power herein given unless
expressly obligated by the terms hereof, nor be liable for any acts or omissions hereunder, except in
casa of its own gross negligence or misconduct or that of the agei.ts o2 employees of Trustee, and it may
require indemnities satisfactory to it before exercising any powss werein given.

13. Trustee shall rel this trust deed and the lien thereof oy proper instrument apon pres-
entation of satisfactory evidence that all indebtedness secured by this trist dred has been fully paid;
and Trustes may execute and deliver a release hereof to and at the {equest of any person who

either before or after maturity thereof, produce and exhibit to Truste: the note, representing

edness hereby secured has been pm‘£ which representation Truste» nay accept as true with-

— Where a release is requested of a successor {rustee, such sueccessor trvister may accept as
the gennine note herein described any note which bears a certifieate of identificat on parporting to be
execnted by a prior trustee hereunder or which conforms in substance with the dessw?pt’in herein gon:
tained of the mote and which purports to be execufed by the persons herein designatrd s the makers
thereof; and where the release is requested of the original trustee and it has never e.ecuted & beérti-
ficate on any instrument identifying same as the note described herein, it may accept &3 .p¢ genuine
note herein deseribed any note which may be presented and which conforms in substan~ rth.the .-
description herein contained of the note and which pnrports to be executed by the persons her ey desig-
nated as makers thereof. BT B «~ P

14. Trostee may resign by jnstrument in writing filed in_the office of the Recorder or
Eegistrar of Titles in which this instrument shall have been recorded or filed. In case of the resig- :g
nstion, inability or refusal to act of Trustee, then Chicago Title and Trust Company shall be the >Q
first Suecessor in Trust, and in case of its resignation, inability or refusal to act the then Recorder. 3V
of Deeds of the county in which the premises are situatcd shall be second Succcessor 1n Trust. ,Aqy\ic‘b-‘
Successor in Trust hereunder shall have the identical title, powers and authority as are herein’ = &3
given Trustee, and any Trustee er successor shall be entitied to reasonable compensation for all -

acts performed hereunder. . . _ s :
35. . This Trust Died and all provisions: ‘hereof; shall ¢xtend ‘to and ‘e binding upon Mort:

nwors and sll persons claiming ander or throngh Mortgagars, and the word” ‘‘Mortgagors’’ when -
g:g‘i’ herein sha{)l include all 'sugch persons and all persons liab’l_g for the payment of the. indebted-
neas or any part thereof, whether or not such persons shall have executed the note or tlns Trust

At the optlon of the ‘oldst of th
Inidabledness secured by this:Teust:Deed
. the ceatrary, become due ond Bayble

* Moto and without nolice to the first party or Mo:tgugarrn!lnlinpu.
- shall; ‘notwithstanding nything in the. Note of th-‘l’rull
Immediately in the ev_enrof':mmfer of title 10 the pramisss.
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GIVEN under my hand and Notarial Seal this_

| dISTY 40 JNVE ALVIS ISHIL

oy

P
B2,

wife
w, in

a Notary Publi

HEREBY CERTIFY THAT

who are. . personally known to me to be the same &frso
subseribed to the foregoing Instrument, appeared befo
and acknowledged that

ment as

fo

' STATE OF ILLINOIS,
Couvnrr or_ Cook




