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TRUST DEED “°79%642

THIS INDENTURE, Made __ £ J“ebruary 13, ¢ - 19.81 | between
ERWIN J, MUSOLFX, A-Rachelor herein referred to,

together with its successors or assigne, as “First Party,” and ____ MAIN BANK OF CHICAGO

an llinois corporation herein referred w22 TRUSTEE, witnesseth:

(AMORTIZATION FORM/IND)

THAT, WHEREAS First Party has concurretly Firewith executed an installment Note bearing even date here-

made payable {0 BEARER ZN
in and by which said Note the First Party promises to pay cetiberyroxtourcabitie sk Rt xte s nbigot drsaid

Tustdyrreenru s mukhorainainre xpaci bt dataaibend, the s:id principal sum and interest from
date of closing on the valince of principal remaining from time to time un-

paid at the rate of 15 per cent poe 2ianum in installments as follows:
$415.99——————oe—— Dollars on the ____ 2dth  day of £ March 1981 and
$415.99——-—————————-Pollarson the ___25th __ dayofext.__ month _ _ thereafter until
said Note is fully paid except that the final payment of principal and interest,_ if not sooner paid, shall be due on
the 25th dayof _ February 1984 ;ard all such payments on account of the

indebtedness evidenced by said Note to be first applied to interest on the »nruaid principal balance and the re-
mainder to principal; and if any installment is not paid at its maturity, interes\ +uernafter on the unpaid principal
amount of said Note shall be computed at a rate per annum four percent in excers uf the rate set forth above,
which rate shall continue in effect until all past due principal and interest installw< it pad post-maturity rate
interest due as a result thereof have been paid; and all of said principal and interest bzing snade payable at such
banking house or trust company in Chicago, Dlinois. as the holders
of the Note may, from time to time, in writing appoint, and in absence of such appointment/ ther at the office
of ____  MAIN BANK OF CHICAGO _ _ insaid City,
* Future advances in no event shall exceed $20,000,000,00,

NOW, THEREFORE, First Party to secure the payment of the said principal sum of money and said interest due on said Nute .1 »~cordance
with the terms and canditions thereol and ol this Trust Deed, and the payment of any other indcbledness, oblipations and lizbilities of th . Fir t Party
to the holders of the Note, whether now existing or hereafter arising, due or to become due, ditect, indirect or contingent, joint or several oo j» v and
several, including but not limited to the guaranty or gparanties (whether now existing or hereafter afising) of any indebtedness owing by 2 peron,
partnership or corporation to the holders of the Note; and also in considerazion of the sum of One Dollar in hand paid. the receipt whereof is rereby
ackpowledged, does by these presents grunl, rentise, retease, alien @nd convey unto the Trusice, its successors and assigns the following described Real

Estate Situate, lying and being in the COUNTY OF ____-COOK ~ AND STATE OF ILLINOIS, to wit:

The North 27 feet of Sub Lot 21 of Lot 2 in Block 19 in Sheffield's
Addition to Chicago in the West Half of the South West Quarter of
Section 32, Township 40 North, Range 14 East of the Third Principal
Meridian (excepting that part taken by the City of Chicago under
condemnation proceedings in Case No. B 711444 in the Circuit Court
of Cook County, Illinois for widening of North Ashland Avenue).

which, with the property hereinafter described, is raferrad to herein as the “premisas,”
Name l .
Main Bank of Chicago
. or RECORDER'S OFFICE BOX NO. B%»—_ﬁ
Street 1965 N. Milwaukee Ave. for information only insert street addreéss ve

: described property.
City I_Chicago, I1. 60647 ' property
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TOGETHER ‘withal fiaprov 5 15, fixtures, and nppurt:nnnées thereto belonging, and all rents, issues and profiis
thereof for so tong and dur ag 2/ such times as ¥irst Party, its successors or assigns may be entitled thereto (which are pledged primarily and on a parity
with said real estate and nov second=sily}, and all apparatus, cqupthent or articles now or herealter therein or thercon used to supply heat, pas, air
conditioning, water, light. pawer, selrigeration (whether single units or ceniteally controlled), and ventilation, inciuding (without restricting the fore-
going), sereens, window shades, $lorra deors and windows, floor coverings, in-a-door beds, awnings, stoves and water heaters. All of the foregoing are
dectared to be a part of said reales Zic whether physically attached thercto or not, and it is agreed that all similar apparatus, equipment or articles
hereafter placed in the premises by First Pasipoor its successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the preans unto said Trustee, its successors and assigns, forever, for the purpose. and upon the uses and trust

Besein sel Tarth,

1T1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Uutil the indebtedness aforesaid shall be fully paid, and in cas: ol the failure of First Party. to: (1) premptly repair. restore or rebuild
any huildings or improvements now or hereafier on (e premises which maj brloae damaged or be destroyved: {2) keep said premises in good con-
dition amd repair, withutt waste, and free from mechanic’s ar other liens, elains for lien. second marigages. or the like: (3} pay when due any in-
lebiedness which niay be secured by a licn or chatge on the premises: (4) compuzts w_hin a reasomable time any building or buildings now or at any
tiwe in process of erection upon said premises; (53 comply with afl requirements of Jaw ¢ municipal ordinances with respect to the premises and the
use theeeot {6) tefrain from making material alicrations in said premises except as reguiled oy Yaw or municipal ordinance: ¢ 7) pay before any penmaity
attachies all peoeral tanes, and ray special assessments, waler charges, sewer service cha ges and other charges against the premises when due, and
upan written rwequest, to furnish 1o Trstee or to holders of the Note duplicate receipts ther 2Jor: (83 pay in rufl under proiest in the manner provided
by statule, any tax or assessineht which FFirst Pasty may desire 1o contest: {9) keep a1l buildings ar o iniorovements now or hereafter situaled on said
~ insured apainst boss or damage by tive, lightning or windstorm under policies providing { or pay.neat by the insurance companies of maneys
jont cither to pay the cost of replacing or repaiting the same or 10 pay in (il the indebtednuss secr red hereby. 2l in companies satisfactory to
the hsbders of the Note, wider insurance polivies payable, in case of loss or damiage, to Trustee for the oo ailt of the holders of the Note, such rights
1 be evidenced by the standard mveigape clause 10 be atiached to cach policy; and deliver all policics. nelt ding addirional and renewal policies. io
holders of the Note, and in vase of inseranee about taevpire, to deliver renewal policies ot less than ten a2y pne’ 1o the respective dates of expira-
tivn: then Trustee or the holders of the Note may, but nced not, make any payment or perform any act hereink ©~=— srt forth in any form and man-
ner deemed eapedient. and may. but need not. make fnll'or partial payments of principal or interest an prior encu nbmances. if any. and purchase. dis-
anpe, vampromiseor sellle any tax licn or ather prior lien or title or claim thereof, or redeem from any 1ax sale or foi Teyure affecting s2id premises
aneantest any tax or assessnient. All moneys paid for any of the purposes herein authorized and all expenses paid or intu red in connection therewith,
inviuding attorneys” Fees. whethier arising betvre or afler the filing of a suit to foreclose the lien of. and any other moneys adr ance § by Trustee or the
halders of the Note (s protect the moatgaged premises amd the lien hereof, plus reasonable compensation to Trustee for each maties concerning which
avtinn awihaized may be taken, shatl be so much additional indebiedness secured hereby and shall become immediately acs ~Ld ayable without
nutive and with inferest thereon at a rale per antum equal to the post-maturily rate set forth in the Note securing this Trust Dee s, i v otherwise
the pre-maturity tate set forth therein. Inaction of the Trustee or holders of the Note shall never be considered as a waiver of any rghic accruing te

them an aocount of any of 1he prnisions of this pargraph.

2. The Trustec or the holders of the Note hereby secured making any payment herehy authorized relating to tanes or 2assessmeat . 132 5 do
s aceanding to any: bill, statemient o estimate provured Irom the appropriate public office without inquiry into the accutacy of such bill. sictement
or eatimate o1 mto the walidity ot any tax, ascssment, sale, forfeiture, tan tien or title of ¢laim thercof.

3. At the aption of the holders of the Nate and without natice to the First Pasty. all unpaid indebtedness secured by this Trust Deed shall,
nutwithstanding any thing in the Note or in this Trust Deed to the contran, bevome due and pavable (2) immediately in the case of default in making
pay ment of any instaflment of principal or interest on the Note, or (b in the event of the Rilure of First Party 1o comply with any of the terms and
conditions <et fordh in any pargraph hereot or 1o perform any act set forth in paragraph 1 hereof and such failure shall continue Tor three days, said
wption to be evercived at any time after the evpination of id three-day perind.

4. When the indebtednes herehy sevured shall hecame due whether by acoeleration or atherwise. holders of the Note or Trustee shall have
the right to {dnelase the lien hereofl Inany st 1o foreclase the lien kercoll, there shall be allowed and included as additional indebicdness in the da-
wree for sale. whether arising befare or alter the filing of such suit all expendimres and expenses which may be paid or incurred by or ar hehalf of
Trustee of holders of the Now tor attamey »* fees, Trustee™s Tees, appraiser™s fees, ou tlays for documentany and expert evidence. stenagraphers” charges,
publivation conds and costs (whivh may be extimated as o ilems to be expended after entry of the docree) of provuring all such abstracts of title. ik
scarchey and cxaminations, guarantee policies, Torrens certificates, and similar data and assurances with respect 10 titke as Trusiee or halders of the
Note may Jeem 1o he reasanably necessary cither o prosceute sich sit or to evidence 1o hidders at any sale which may e had pursuant 10 such
devree the trre condition of the 1itle o o the value of the premises. All expenditures and expenses of the nature in this psragraph mentioned shail
became w0 much additional indebiedness secured hereby and immediately due and pavable. with interest thercon, at the post-maturity raic &t forth
in the Note securing this Trust Deed, il any, otherwise the pre-maturity rates st forth therein, when Paid o7 incurmed by Trustes n{hougrs of the
Note in connection with (2) any proceeding. including probaie and hankruptey procecdings. to which either of them shal-l be 2 party, cither as plain
tifY, claimant o1 defendant, by Texson of this Trust Deed or any indebicdness hereby socured: or (b prey ] for the . of any suir
for the forevlasure hereol after sccrual of =such right 1o fereclose whether or not actually ¢ od: or () preg jons for the defense of any
threatened suit ar proveeding which might affect the premises or the sovutity hereof, whether or not actually commenced,

of all easts and expensss incident o the foreclasure proceedings, inchiding all such items as are mentioned in The proceding paragraph hereof: socond.
all other items which under the terms hereal constitule socuied indebtednes additional to that cvidenced ty The Note, with intercst thereon as hersin
provided: third. all principal and interest remaining wnpaid on the Note: fourth, any overplus 1o First Party, nits rights may appear.

§. The proveeds of any foreclasure ke of the promises shall be distributed and applicd in the Fallowing arder of priority: First. an account
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6. Upon. 6. 2. any time after the filing of a bill 10 foreclose this Trust Deed, the court in which such bill is filed may appoint a receiver of
said premises. Such appoimunrcat may be made either before or after sale, without notice, without regard to the solvency or insolvency at the time of
application of such recciver. Jf th  person or persons, if any, liable for the payment of the indcbtedness secured hereby, and without regard to the then
value of the premises or whethr t'.e same shall be then occupied as & homestead of not 2nd the Trustee hereunder may be appointed as such receiver.
Such receiver shall have power to f oP2c1 the rents, issucs and profits of said premises during the pendency of such foreclosure suit, and in case of asale
and a deficiency, during the fusn statutorv period of redemption, whether there be redemption or not. as well as during any further time when First
Farty, except for the intervention of (uch receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be

necessary or are usual in such cases for \heoure coction. p ion, control, nt and operation of the premises during the whole of said period.

The Court from time to time may authori-¢ the recciver to apply the net income in his hands in payment in whole or in part of: (1) the indebtedness

secured hereby. or by any decrce foreclosing thir Crus. Deed, or any tax, special assessment or other lien which may be or become superior to the tien

hereof or of such decree, provided such applicatii \n is made prior to loreclosure sale; (2) the deficiencey in case of a sale and deficiency.

7. Trusiee or the holders of the Note shalt hor e the right to inspeet the premises at all reasonable times and access thereto shall be per-
mictted for that purpose. -

8. Trustee has no duty to cxamine the title, locatiz cai or condition of the premi nor shall Trustee be obligated to record this
Trust Deed or to exercise any power herein given unless express'y oblig=ad by the terms hereof, nor be liable for any acts or omissions hereunder, ex-
cept in case of its own gross negligence or miscorduct or that of the ageat: or emplovees of Trustee, and it may require indemnities satisfactory 1o it
before exercising any power hercin given.

9. Trustee shall release this Trust Deed and the tien thereof b pruper instrument upon presentation of satisfactory evidence that 211 in-
debtedness secured by this Trust Deed has been fully paid; and Trustee may < secrte and deliver a release hereof to and at the request of any person
who shall, cither before or after maturity thercol, produce and exhibit to Trusien'¢ths Note representing that all indebredness hereby secured has been
paid. whith representation Trustee may uccepl as true without inquiry. Where a rellase 7, requested of a swccessor Trustee, such successor Trustee may
accepl as the genuine Note herein described any Note which bears a certificate of iZep/.firation purporting 1o be executed by a prior Trustee here-
under or whiclh conforms in substance with the description herein contained of the NGte 2 ad which purports to be executed on behalf of First Party;
and where the release is requested of the original Trustec and it has never execcuted a/ :Cetificate on any instrument identifying same as the Note
described hercin, it may accept as the genuine Note herein described any Nole which may be rieseited and which E:ont‘urms in substance with the
description herein contained of the Note and which purports to be executed on behalf of First Porty.

10. Trusiee may resign by instrument in writing filed in the office of the Recorder or Regiutr ¢ o Titles in which this Instrument shall have
been recorded or filed. In case of the resignation. inability or refusal 1o act of Trustee, the then Recerder of Jeads of the county in which the premises
are situsted shall be Successor in Trust. Any S or in Trust | der shall have the identical titie. pow:¢s and authority as are herein given
Fruesiee or suecessor shall be entitled to reasonable compensation for all acts performed hercunder,

11. Upon request from the holders of the Note, the First Party in addition to the principal interest payment arovided for therein shall deposit
manthly with the holders of the Note on the dates the aforesaid paymenis are due, 2 sum equal to 112 of the gener | real estate taxes levied against
tlie premises andfor the cost of insurance on the premises in an amount not less than the lien hereol, fo be applicd on 2/ cout of said {axes andfor
said insurance when the sante shall become due, esing the amannt of the last available tax and/or insurance bill, whateve - the ¢ se may be, as a basis
flor the respective deposits. Na interest shall be paid by the holders of the Note secured hereby, on account of said deposit J2=2ux | and/or insurance.
There shall be no oblipation upon the holders of the Note to obtain any tax and/for insurance biil, or to pay any tax andfor insuriace cillpexcept upon
presentation of the current bill by the FFirst Party, provided that the sum of the deposits then available is sufficient 1o cover the corL of e same.

12. Nowwithstznding any thing here before stated, First Party hereby waives any und all rights or redemption from sale ander ordesor decree
of foreclosure of this Trust Beed on behall of the ¥irst Party and each and every person, except decree or judgment creditors of First Par(y, o¢ quiring
any interest in or title to said premises subsequent to the date hereof.

13, Without the advanced written consent of the holders of the Note, First Party does further covenant and agree that it will not transfer,
convey or catise lo be transferred or conveyed or suflfer ant involuntary transfer or conveyance of the premises or the beneficial inlercst in the trust
holding title to the premises. including the transfer of possession of the premises purseant to the sale thereol under articles of agreement for the issu-
ance of a Warranty Deed, or otherwise, so long as the debt secured hereby subsists, and further, in the event of any such transfer by the First Party
without the advanced written consent of the holders of the Note, the holders of the Note, in their sole discretion, and without notice to the First
Party, may declare the whole”of the debt secured hereby immediately due and payable and sucl: transfer or conveyance nutl 2nd void. The acceptance
ol any payment aficr any such transfer or conveyance shall not be consirued as the consent of the holders of the Note to such transfer, nor shatl it
affect the right of the holders of the Note to proceed with such action as the holders of the Note shall deem necessary.

13. In the event the premises, or any part thereof 2re 1aken through the exercise of the power of eminent domain. the entire award for
damages to the premises shall be the sole propesty of the holders of the Note, and shall be used and lied in reduction of the indebted due
under said Note, in such order as the holders of the Note shall determine in their sole discretion, and the First Party hereby assigns to the holders off
the Note, all right. title and interest it and to any award made pursuant to the proceedings wherein such power of eminent domain has been exercised
and hereby authorizes and empowers the holders of the Note to receive and give acquittance therefor; to make. execute and deliver in the name of the
Fitst Party or any subsequent owner of premiscs, 2ny telease or other instrument that may be required to recover any such award; and to endorse
checks in the name of the First Party.

15. In the event that the insumnce proceeds are payable with respect 1o any claim arising out of policics that the First Party is required to
maintain pursuant to subparagraph 9 of paragraph ! hercol, the entire proceeds shall be the sole property of the holders of the Note and shall be used
and applied in reduction of the indebiedness due hercunder, in such order as the holders of the Note shall determine in thelr sole discretion, and the
First Party hereby assigns to the holders of the Note all its right, title and interest in and to such proceeds, and hereby authorizes and empowers the
holders of the Nole to receive and give acquittance therefors to make exceute and deliver in the name of the First Party. or any subsequent owner of
the premises, any release, proof of claim, or other instrument that may be required to recover the insumnce proceeds: and to endorse checks in the
name of the First Party. At the option of the holders of the Note and in their sole discretion, withaut any obligation to do so, the insurance proceeds
may be used to repair, restore of rebuild any buildings or improvements now or hercalter on the premises which may become damaged or destroyed.
Refusal on the part of the holders of the Note'to release the insurnce proceeds for any such repairs, restoration or rebuilding shall not relieve the
First Party of its obligations under p ph 1 hercef.
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& First Pasty agrees ta furnish the holders of the Note at the end of each ealendar year, or

16. A7 :he request of the holders of the Note, th
the premises, prepared by accountants aceeptable to the holders of

more often if ‘cauested by the holders of the Note, a report of the operations of
ihe Note, consistitig of at least a balance sheet and a statement of profit and Joss.

17. Any ¢ her morigage of the premises or other consensual lien therean, including a collateral assignment of the beneficial jnterest in the
trust holding title to (k2 prlanises, if any, made without the prior written approval of the holders of the Note shall give the holders of the Note the

right, at any time, to dee’sre 1" e indebtedness sccured heteby immediately due and payable.

174

Address: 1845 _N. Ashland, Caicago, Il. By: "
ERW}N" J. M?ULFF
Address: By:
/

STATE OF ILLINOIS

- SS <)
/‘M J?M . a Notary Public in and for the County and State aforesaid, do hercby

Erwin "J, Musolff a0
appeared before me this du; 1 person and acknowledged to me that they, being thereunto duly
for the nses

certify that

respectively subscribéd o the foregeing instrument,
SRR
said, instrument as their own free and voluntary aci 274 2 the free and voluntary act of said corporation,

authaﬁch:l‘g@a A s
"ZM day of ¢/ ’Mlgﬂ

tary Public

d niptirial seal this

My C ission Expires:

- - gﬁa“%«:ﬁ”‘.’y- B2 oer

¥, LLINDIS RECORER € DFEDS

£ogK EOREL htoRD )
o5 R -3 M 500 257820647

MAIL TO: Main Bank of Chicago

: " = s . MW“-— 19685 N. Milwaitkee Ave,
7 Adress: & N Chicago, iltinois 60647

. ¥

IMPORTANT The L it Note m d in the within Trust Deed has been
FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER THE NOTE SECURED BY THIS TRUST DEED SHOULD sdentified herewith under Ideatification No &2 & €/ =

BE IDENTIFIED BY THE TRUSTEE NAMED HEREIN BEFORE
THE TRUST DEED IS FILED FOR RECORD. . L K OF $IHICAGO Trust
- /433,,( e ) gootlsae K, Rt Ry
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