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THIS INDENTURE, made  March 2, 1981 between AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, not individually but as Trustee of Trust No. 52000 dated Fe'bruary 16, 1981,

_TRUST. DEED

CTiTC1

acrein referred to as “Mortgagors™, and CHICAGO TITLE AND TRUST COMPANY, an Illmms corporation doing business in Chicago,

Ul sois, herein referred to as TRUSTEE, witnesseth:
TH/.T, WHEREAS the Mortgagors are justly indebed to the legal holder or holders of the principal Promissory Note hereinafter
d.scr.,-.’l said legal holder or holders being herein referred to as Holders of the Note, in the Principal Sum of ONE H[IN'DRED
TWENT /- THREE " THOUSAND SIX ‘HUNDRED "THENTY=THREE > {$123,623.00)

DOLLARS,

evideniced-Ly e certain Principal Promissory Nute of the Mortgagurs of even date herewith, made payable to THE ORDER OF

BEAREB: RUTH.D. JACKSON

and delivered, 'fn ~and by which said Principal Note the Mortgagors promise to pay the said pn.ncipal sum
until maturity at the rate

gpg with interest thergqn from March 2, 1981,
nﬁ%ﬂhm the 1st dayof April, 198landwk on the firsh
per cent per annum, and all of

£ .payab]e
ugb?ggg?‘? o%ﬂ'prmcxp' ﬂné interést bearing interest after maturity at the rate of 14
said principal and interest heip;, ride payable at such banking house or trust company in ~ Chicago , Hlinois, as
the holders of the note may, 1071 time to time, in writing appoint and in absence of such ap%mntment then at thexdfoonf resi=
R,

on April 1,1

dence of Ruth D. Jackson, ou07 Sheridan Rd., Chicago, II. 6066

NOW, THEREFORE, the Mortgags rs to s cure the payment of thu said principal sum of moncy and said interest in accordasice with the terms,
provisions ‘and fimitations of this trust de *d, and the pexformanee of an| herein the M to be pedformed,
and also in consideration of the sum of (ue soLor in hand paid, tlle receipt wh f is hereh, k ledged, do by these presents CONVEY and
WARRANT unto the Trustee, jts successors an { ass” ns, the following described Rnl Estate and all of lhcﬁumc , Tight, title and interest therein, situate,
lying and being in the C:Lty of Chicage COUNTY OF AND STATE OF ILLINOIS,

to wit:

Lot 6 and fhe North 2 feet of Lot 7-in Block 2 of W.C. Goudy Estates Subdivision
of Block 5 in Argyle Fractional fouth East 1/4 of Section 8 Township 40 North,

Range 14 East of the Third Princijple Maridian;

ary
Trus.

10 the conyy,
N2 of thy
Baitbarsgl,

asltunent
-CH13 tlie proyls|,
Jand,made g

" whl:h.wnhthepropmy ibed, is eft tuhzmnuthc'*pnmisu.“
E'l'HEllwithaIl’Jl edth 4 Mg&%;ﬂ md;allﬁx nu,:su?sa‘n“dlpmﬁulhaxmf
for 0 laxg end during afl su umes as Mormgon may be entitl ercto {w are and ox e parity with & estate and nat

ily) and all or articles now or hereafter therein or thereon used to supply heat, gu, air condiuonf' g, »_ter, light, power,
Tefrigeration (whether single units or centrally controlled), and ventilation, including (without res the foregoing), screers, wadow thades, storm
doors and windows, floor coverings, inador beds, awnings, sioves and water heaters. All u[’ the foregolng are to be a 7 art .t said real cstate
whether physically attached I.hen:tu or no!. nnd it is agreed that all similar or articles hereafier placed inae aomises by the
shall be considered as constituting part of the ml estate.

assigns, forever, for the purposes, and u

mo
n% HAVE AMD TO HOLD the premises unlc the said Trustee, its successors and
herein set forth, fnze from all rights and benefits undzr and by virtue of the Homestead Ex:mpnon Laws of the State of Illino

benefits the Mortgtgzm do hereby expressly release
4 con ugn%ta% ?g &lh‘;%'ﬁpeanng on page 2 (t.he reverse side of this trust

This trust deed consists of tiliBages/ c:%i:?an
ird:urpamted herein by reference and are 8 part hereof and shnll be binding en the mcrtgagors, lhelr heirs, successors and

deed,
)an ‘on:'the” attached rider °
WITNESS the hand _ " and seal of Mortgagors the day and year first above written. )
' [SEAL}

[SEAL]

PN

n ot uss and trusts
whlnh!dn.rv,hl!md

[ SEAL]

[SEAL]

STATEOFILLINOIS, ~ ]  iebid
sS. a Notary Poblic in and for the residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT

County of —_—_— .

who petsonally known: to me to be the same persan ___ whose name subseribed to the
foregoing instrument, appeared before me this day in person and acknowledged that signed,
sealed and deli d the said In .13 free and voluntary act, for the uses and purposes therein

set forth,
Given under my hand and Notarial Seal this day of 19 ..

OGSQGLSZ

Notary Public

Notgriai Seat -
{ Note - Term.

Form 39 Trust Deed «
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The tems angd egetttn-~

nalwilhstandie -
1’8 Exculpatany 1,iger atl

This Mortgage is d by the American National Bank and Trust Company of Ch” .ago not pally but a3 Trustee ay
aforesaid in the exercise of the power and authority cnnf:rradmﬁon and vmad in ¢ as such Trustee (a7.2 American Nannna] Bank and
to

Trust Gnmpany ol’Chlugu hereby warrants that it possesses full power an this ms 1 t), and it is expressly under-
stood 2n herein or in said note contained shall be conltrued &1 creating any Liabiliiy un ac said First Puty or on said
A.Tmlmnhauanal&nk ‘Trust Company of Chicago p wpaylhemdnatcormylnlﬂ‘ut ui e thereozn, or zny

or to perform cither d herein d, 1 lLiability, if a.ny. bl'e_lng

accruing any co
:rpmulywaivedbyMnng;gmandbyevumemnnworhuu&admmmgmy t or security hereunder, ans’ «ax 30 far as the
said A i Nati 'an.kandTnu:(.‘am‘pany pu'notz;ll are conce aed, d = legal bolder or
ern of an; accrulng lock solely to the prem ves her 'bv conveyed for
th:pay-m:nnhcreufl‘? cnfmcmofth:h:nhcmbycrnted.lnthemn:rhuﬂnmdmmdnuxepmvldd =*¢ ¥ Hon to enforce
the personal liability of the guarantor, if any.
IN WITNESS WHEREOF, AnxmmNAnonu.BmMnTnm Coumraxy or Cmc:mo. not personally but as 7.rur/oc as afore-
md,hzscamcdlbaeprumhmbeﬂg‘nedbyunecfm\r Vice- and its corporate seal 7 Fo noreunto

affixed and d by its y,th:dayandym&stm‘wnnen
AMERICAN NATIONAL BANK AND ANY OF CHICATO ™y
666889 As Trustee as aforesaid and not g lly, N
B N N | 3 1 1/ ¥ 7 . cireaane w
X
ATTEST...... £ £ P m
Agpistant Secretary w
(o]

STATE OF n.unoxs;
COUNTY OF COOK (™

. a Notary Public, in and for said County, in the State aforesaid,

“‘ssgn RT &+ MICHAEL WHELME ... .. Vice-President of the AMERICAN NATIONAL BANK

SO N ety .

4 Wnr(:mmno. mdgérg’?mﬁ_, tS v of said Cl , who are
3 {obelhemm:pa-mm d to the f assuch Vice-President, and Assistant

befntcmcthnsda in i and acknow) aunh signed and delivered the said instrument as
mmduwe&wm{dvomymtofmdaﬁd rusg:::n aforcsaid, for the uses and pr

faid Anistant Stxmurythm and there acknowledged zhc.ucuxtadmn ofthcmrpora!cualnfmd m-

Fanymmdmwmm!uhum&eeandvquntarymmda:t.h=[ruzndw§unury

or the uses and purpases therein set forth.
A D.19.57.

D dayal /quec'é/cé

L

and notarial seal, this . . .
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mo: u:s :hnil (2) prom; Uy e restore or rebuild any buildings or improvements now-or hereafter on the premises which may beco
(L E p pair, in good condition and repair, with ll’lttcwnste, and free from med:aninsogel.‘rm hzns or c!ulrg.‘for Ten

£0
not rdm.l ed 10 the ch hctcof' ¢} pay when due any indebiedness w ch may be secured du;ge
th: lﬁhemf nn:l upan request exhibit satista gturl;v gﬁdenoe of eydis:hnrge ch priar h:n to Txusf.:e‘g to hotdcrs manotc, Fcl) com; l orto
a reasonable any bu.i] or buildings now or at any time in process qnupcﬂfs upon szid prcms:s, (e) cump g
municipal mdmamzs respect to the premises and the use thercof, Fhqakeow
mum;‘.pﬂn :hall bef penelty attaches all ngl';;u d shzll :g_edal special assesem dmg sawer savice
s Ore an; 4
charges, and o dw.rgclsny the ;emisu ‘when due, ans upon w.rlttm m’;}; wmish to Trustee or toholdzrs of the note uplic:m r:c:ipt: -
thercfor, To pte&vcnt dl:fnul hercunder Mortgagors shall pay in fuh under protest, in the manner provided by statute, any tax or assessment wht
gors may desire test.

Mo s shall keep all buildings and improvements now or hereafier situated on ed against loss or damage by tning
and windstorm {and d‘gmngﬁ where t.helendgxr is required by law to have its loansomsurcrund 5&0\1&:@3 for mymcntb mahzl?h
companies of mnneys ficient either 1o pay the cost of replacing or p:u.rmF the or 10 pa; indebetedness securc
companies satisfactory to the holders ol‘ th: no £, nnder insurance policies pa{aab e,ln use of loss or Trustee for the bcnefl ofthe ho{ﬂm of
the note, such rights 1o be evidenced b; %m 1o be attached J):olu:y, and shail :uver all Pohdu , including additional and
renewal podl.;ltnu, rtu huldgrs of the nute. uud m r:ase of ce about to expire, shall liver r:n:wa.l poliuu not less than ten days prior to the
respective dates ol

m'pc“. In czse of default therein, Trustee or the holdm of the note may. but need not, make any payment or perform any act hereinbefore required of
Mortgagors in apy form and manner deem ient, and may, but need not, make full or partial pgﬁl;nu of cipal or m!crut on prior
¢r cumpsrances, if any, and purchase, nom omise o settle %tax lien or other prior Hm or title or thereof, r:deem {ro y tax sale
ur Forfefture affe said premises o1 eomest any or assessment. All moneys paid for nny of the ses herein am.burized :xpem paid or
th, incl other moneys advanced by Trustee or the holders of the nctfhn}igotect the

in connection therewith, in attorneys' fees, and any
plus reasanable compensation to Trustés for each matter con which action berein anthorized may be

indebledn secured hereby and shall become immedin due and payable without notice and with interest thereon
erwise the erein.

1. < rauivalent to the post maturity rate set forth in the note securing this trost di if any, o t forth th
}lanacn..n ol rustee or holde‘r’soot the note shall never be considered as a walver of any nsh! accruing to them on nccougt of any ?:rau.lt hereunder on the

part of (nnr 4
~t== or the holders of the note hereh, ment hereby authorized rely taxes Or assessments, do so
aamrdlng o uy bill, statement or estimate pmcu.red’:: Tom the mldngﬁ&y wﬁc office without inquiry intoﬁtnhge accuncy of such bill, mtm%em ar
estimate orivio Lies -ahchry of any tax, assessmeant, sale, l‘orfeuure. hen or title or eof.

6. Moﬂg..g,o' an? ite! , both l an when due acco to the t:rms hercof. At the
option of the ho.ders E incipal note, and wi uce to M all un p:ﬂd indebtedness'secured by this Trust Deed shall, notwithstandi
anythiyg in the prir ,apa note or in this Trust Deed to Lhe contrary, bacome dug and pa*luh]e when dernult shall ocenr and continue for’ |.h.ree days in the
payment of any nteest or in the performance ofa.nY other ngmemcnt ol'lhc M ors in contain

When the inde’ s uncss herehy K acceleration or oth:rwxse olders of the note or Trustee shall have the right
to fon;ﬂm the gcn swreof. [I; any mit to forcéﬂosc the lien hcxeuf there f‘?‘e allowed l:'nld gsd“fjﬁ'?e 1s ‘tddt!uonﬁlu lnd:bterdn&qr inthe dnt_qee for saleslt
expenlitures and expensss wh.co M mcurred urunbdulfo ‘ustee or ho! o note for a meys ees, Trusiee's appraiser’s
feeps? cutlays for d tay ard ey oerfm o4 Hgblluﬁon costs and_costs (which be estimated as to ftems to be

cled after cnu(?' of the Jer e) of all such al smcts of title, searches and examinations, title i uum'anoe policies, Torrens certificates,

and similaz and assurances wi.a respect to fitle as Trustes of holders of the note may deem to be reasonably necessary either to prosecute such suit
or to evidence to bidders at_an; sale which _may be had pursuant to such decxee the true condition of the title t6 or the value of the premises. ALl
Lis fif d shall much additional indebtedness ﬁmd hﬂelsy and immediately ‘H\w

m:lxturu and expenses of the natur. in
payable, with interest thereon at a rate equivafent to the post maturity rats set forth in the note 11‘ any, otherwise

]
it mte set forth therein, whe 2 paid or incurred by Trustee or helders of the note in connection with (a} an; mwcdn;g inclus obate and
4 l'u mpm shall ge , claimant or defendant b}"’ H d?:lcd or any

remamn
Smm. , 10 Wi folem a party, either as plinti
dobuaina hmb d or pr:paxs 4ons for the commencement of any suit for the fntel:!umw hereof after accrual of such nght to furcdusc
whether or not nct or (c, pr~ sorations for the d of any t ar p which might an’ect the premises or th
security hereof, whzthet or not actuaﬂy COMMuIC o, .
The proceeds of any fnreclnsum sale of | the r rerses shall be distributed and lled in the on account of all
end e 1y ire pro~_edgs, including all such items as are menﬁoned ln the gr:ecdmg l{ﬁ .h:rcn second, all other
items wluch und:r the tem het!ot' constitute securr s Liuchiedness aﬂd.ihanal to that evidenced cipal note, with intcrest "thereon'as herein
pxund:d l}ur r{ghg c:pa.l and interest remaining unf aid on the principal note; fourth, any nv:rp us to ortgagors, their heirs, legal representatives or
nss:gm Ugm or at a‘ny Mﬁtbc: the filin, ofge?ﬂl to fr fl:[ui& this thmmtdee& the (ﬁurttm which such bill is filed ma)£ appoint :!n;eum of‘ 'hd
ma; cr beforg or . [ter sz, otice, withou! vency of Mo ors at the
: ot‘a&pﬁmhgx To meg]t "‘Sé amfwfl o0t £ to e lih%'n ueg ggum:ss shall be enuecucye asa h%arﬁﬁtud or
not and. hereunder may be appointed as such reess._r. Luch xtc:lver shall have power to collect the rents, jssues and fmﬁu of said premises
dusing the pendency of such foreclosure suit and, in case of a sa’: ans a deficiency, the full statutory period of redemption, whether there be
redemption or not, as well as during any further times when Mon;nmts except for the intervention of such receiver, wnuld beentx ed to colicct such
rents, issues and prnf'ls. and all other powers which mav be necessary ¢ are usual n such cases for the possessio] ma and
operation of the premises during the whole of said iod. The Court tor dme to time may authorize lhe receives to apply lhe net inoomcﬁ lmha.nd.s
in_payment in whole or in part of: (3} The indebtedness secured hereby, or .y sny decree foreclosing this trust or any tax, special atsessment or
other lien which may be or become superior to the tien hereof or of suck decr e nrovided such application is made’ prior to fnrcdosmc sale; {b) the
deficiency in case of a sale and deficien c{
o action for the enforcement of the lien or of any pmvmgﬁ:rgae.ru( #".all e subject to any defense which would not be good and available to

the pa.rty terposing in an action at law upon the note hereby
. Trustee or lhe hu]dm of the note shall have the right 1o inspect the prerids=. at all reasonakle times and access thereto shall be permitted for

that pu
q mruslec has no duty to ine the title, [ 3 dition of the y crmaiss, or to inquire into the validity of the signatures or the
lﬂcnury, capacity, or authority of Ihe tories on the note or trust deed nor shall Tre stee be  obligated o record this trust deed or fo exercise 2ny
power Nezein given unless expressly obfigated by the terms hereof, nor be liable for an;’ acts ar 7~ missions hereunder, except in case of its own gross
gcghgenue or miscondugt or that of the agents or employees aof Trustee, and it may reqincs inde anitjes satisfactory 1o it bcl‘un: exercising any power
eTein piven.

F ee shall release this trust deed and the Lien thercof by proper instrument upon J1eAnt: tion of satisfactory cvidence that all indebtedness
sccured hy tlus trust deed has been fully pzid; and Trustee may exccute and deliver a release her of I and at the request of any person who shall either
before or after maturity thereof, produce and exhibit to Trustes the principal note, representing tho ai. i-debiledness hereby secured has been paid,
which representation Trustee may acoept as true without inquiry, Whete a relcase i8 requested of a suc Jasor ustee, such successor Hustee may ai T as
thc enuine note herein desc any note which bears an identification number purporting to be place” ‘=:3on by a prior trustee hereundsr o

orms in substance with the description herein contained of the principal nulc and whu:hgpu.rpmt% to o execated by the persons hetein designated as
d it has never placed ite ident'Zcation number on the principal nﬁ:n
c

tI'u: mskers thereof; and where the release is requested of the oné:ua]
descrited herein, it may acoept as the genuine note herein des any nute whn:h may be presented apd wh'ch conforms in substance with
description herein contained of the pal note and whil:hpumans 1o be rxewled by the persons herein desi na  >d as makers thereo!
ent in writing filed e office of the Recorder or Registrar of Titles . which *his imtmmenishall have been
0 bllny or rcfum 1o act of Tnmee the then Recorder of Deeds of the _oun.v in which the premises are
silualed shall be Successor in Tms!. aﬁ have t.hc |dcntunl ulIc wers and authorit as are erein given Trustee.

. This Trust Dead and alt pmvmons hu‘:of s.hﬂl.l extend to and be binding u rl rs and all P tsons Aajming under or through
Mo gurs. and the word “Mortgagors™ when used herein shall include all such persons am a]] ble for the pay.=iut o the indchicdness or an

creof, whether o1 not such persons shall have exccuted the principal note or this Trust d.‘rhe word “note™ when »sed 1 vhis instument

g: construed to mean “notes” wh:n more than one note is used.

16. Before rclu.smg this trust deed, Trustec or spccessor shall zeceive for its services # fee as determined by its mte scled:ie fn effect when the
release deed is issued. Trustes or successor shall be eatitled 1o rezsonable co mﬂﬂun for any other act or service performed .niier o ny provisions of
this trust deed. The pmmmns of the “Trust And Trusteﬁ Act™ of the State of ois shall be appllmble 1o this trust deed.

17. At the written request of Chicago Title and Trust Company as Escrow Truguss:
of Escrow Trust No. 376340 dated February 13, 1981, Trustee shall by proper instiument
releage this trust deed and the lien thereof as to a portion of the premises comprising
a single condominium unit; except that Trustee shall release the sixth and/or last such
condominium from this trust deed and the lien- herecf, only upon presentation by the

.

~* Escrow Trustee aforesald of satisfactory evidence that all the indebtedness secured by

this trust deed has been fully paid.
SEE SUBORDINATION AGREEMENT BY AND BETWEEN RUTH DENZER JACKSON AND
AETNA BANK, FORMERLY AETNA STATE BANK, MADE A PRRT HEREOF BY REFERENCE HERET
RT. 4 Identificerion No. 2

FOR THE PROTECTION OF BOTH THE BORROWE CHIC,

LENDER THE PRINCIPAL NOTE SECURED BY THIS RUST DEED
SHOULD BE IDENTIFIED BY CHICAGO TITLE AND TRUST
COMPANY, TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR
RECORD.

wor
ncp: as mqnmdbylaw or

ey

e
% Loy

kY
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Assistant Vice President
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' SUBORDINATION. AGHEEMENT ' —

o : American National Bank Company_of Chicago,*not :I.ndiv:ldually but
& * WHEREAS, teg of Trust No.: 52000 ted Februa 2 (haralnafter,

mgelherwlm its successors and assigns, called "Bormwer"). Ia now lndabled to the undaraignad in the amount ot
TBREEHUNDREDTHDUSANDananIIOO - e e e e e

I‘"

(5; 300 000. 00 3 and may from time to time hereafter become indebted 1o the undersrgned in
further amounts, and Borrower has requested, and may. from time to time hereafter request, AETNA .
STATE BANK, Ch:cagn Nlinois, (hereafter, together with jts successors and "assigns; called "Sank"l to
make or agree to make loans, ; advanoes or other financial accommodations to Borrower;: :

- NOW, THEREFCRE, to Induce tha Bank, from tima to ime, at its opticn, to maks or agree 20 maka loans. R
advances or other financlal accommeodations- (Including, without llmluallon renewals or extensions of any. loans -
2r advances heretofore or hereafter made) to Borrower, and for other. valuabls cansideration, reoaipt wheraot ls
*.=raby acknowledged, the undersigned agrees as follows:

1. "All obligations of Borrower, howsoaver created, arising or -evidenced, whether direct or lndiract,
ab’ olu 3 ar.contingent or now or hereafter existing, or due or to-become due, are hereinatter. called “Liabliities
£4 V20 es to the Bank (othsr than any arising solely by reason of any pledge or assignment-mada to the. Bank
. pursueg 1; 4 paragraph 2(c}-hereaf). ate.herainatter called .“Senior Liabllitles'; and.afl Liabllities to.the undersigned . = .
(includiii3 7.y that may be pledged. or assigned to the Bank pumue.nt to paragraph 2(c) hamol) are harelnaﬂar
called *Jualor Liabilities™. -~

2. Ths »adersigned wIIl from time to tirne. (a) prornpﬂy notify the Ba.nk of tha craaﬁon ol’ any Jtmlor
Llablllllss a2 of the issuance of any promissory note or other instrument to evidence any Junlor Liabilities,
{b) upon request by ae Bank, cause any Junior Liabllitias which are not evidenced by & promisscry nots or other
Instrument of Borra ver tc oa so evidenced, and (¢) upon request by the Bank, and as collateral security for all
Senfor Liabilities, Indors.. without recourse, dellver and pledge to the Bank any or all promissory notes or other
instruments evidencing Junle: iiabllitles, and otherwise assign to the Bank any or alt Junior Llablllﬂes and any
or all security therefor and juaratles thereof, all In 2 manngr.satisfactory to the Bank.

3, Except as herenizitr, {n this Agreement expressly ctherwise provided or as the Bank may heraalter
otherwlse expressly consent. In yritig, the payment of all Junior Liabilities shall be postponed and subordinated
1o the payment in full of all Senio, 1}.0ifities, and no paymen!s or other distributions whatsoeveT on account of any
Junlor Liabilitles shall be made, not sh7.il uny property or assets of Borrower be applled to the purchase or other
ecqulsition or retirement of eny Junlor *-=*%ities; provided, however, that, untll such time as the Bank shall have
notified the undersigned and Borrower to the contrary or Borrower shall have defaulted In the payment when due,
whether by acceleration or otherwise, of any ar.ouiit payable on account of the Senlor Liabliitles, thers are excaptad
from the terms of the foregeing provisions of this yaragraph 3 those payments to the undersigned by Borrowaer, if
any, that ara listed as exceptions on Schedulo A herate, which appears on the reverse hereof. B

4. In the event of any dissolution, windisg +.p. liquidation, readjustment, reorganization or other similar
procaedings relating to Borrower or to its crediiors, 8- sush, or to its properly (whether voluntary or involuntary, i
partial or complete, and whether In bankruptcy, insolvonry er recelvership, or upon an assignment for the benefit
of créditors, or any other marshalling of the assets and ti~.lll)’es of Borrower, or any sale of all or substantially all
of the asseta of Borrower, or otherwise), tho Senlor Liabllitie.. s*.cll first be pald in full before the undersigned shall
- he-entitled -to recsive-and fo retain-any paymsnt or- distribu?’on in- respoct-of the Junior tiabilitlescend,-in-order. ...~ ...~ -
to ipplement the foregoing, (a) all paymants and distributlons f <ay kind ‘or charactar in respect of the Junior
Liabilities to which the undersighed would be entitled if the Ju.iiur Liabllitag w re not subordinated, or subordinated
and pladged or assignad, pursuant to thias Agreement shall be ' made c.rectir to the Bank, and (b) 1hs Bank may, in
the naina of the undersigned or otherwise, demand, sueé for, collect, rec Jlve anr‘ receipt for any and all such payments
or distributions, and file, prove, and vots or consent in any such prucs.._.nr.; with respect to, any and all claims of
it undersigned relating to the Junlor Liabllities,

5. In the event that the undersigned receives any paymem or oth.. d’ Latbrtion of any klnd or character
from Borrower or from any other source whalsoaver on account of any of Lue ‘danlor Liabilities, other than as
expressly permitted by the torms of this Agreement, such payment or other dist.it uticis shall be received In trust
for the Bank and promptly tumed over by the undersigned to the Bank. The unde sigr.* will mark its books and
records, and cause Borrower o mark its books and records, so as to consplcuously indlza'e that the Junior Liabllities
are subardinated In accordance with the terms of this Agreement, and will cause to be cusapicuntsly Inserted In any
promissory note or other instrument which at any ime evidences any of the Junior Liabllit'es a statement to the
effect that the payment thereof Is subordinated in accordance with the terms of this Agree nent. The undersigned
will execute such further documents or Instruments and taka such further action as the Bank ~.y ' ca=onably from
tima to lime request to carry out the Intent of this Agresment

8. All payments and distributions recalved By the Bank in respect of the Junlor Liabliltles +; ~easan of

the provisions of paragraph 4 or paragraph § hereof shall, to the axtent recelved in or converted Ir 0 cash, and

{ isolely as between the undersigned and the Bank, be applled by the Bank, in such ordsr of applicatio. a3 the

'1 5Bank may from time to time salect, toward the payment of the Senlor Liabilitles remaining unpald; but, as be’wesn

4 ,—Bom:war and Its creditors,.no such paymants or-distributions of any kind or character shall be deemea to ba
) yayrnenb or distributions In respect of tha Senior Liabilities.

CD 7. The undersigned hareby walves: {a) notice of accaptance by the Bank of thiz Agresment; (b} notice
3 .of tha existence or creation of all or any of the Sentor Liabliitles; and (c) all ciiligence In collection or protaction of
'_or realizntion upon the Ssnior Liabitltles or any thereof or eny security therefor.

- 8. The undersigned will not without tha prior written consant of the Bank: (a) cancel, walve, forgive,
transfer cr assign, or attampt to enforce or collect, or subordinate to any Liabilities other than the Senlor Liabilitles,
any Junlor Liabilities or any rights in respsct thoroof; (b} taks any collateral sacurity for any .Junlor Liabilities;
(c) convart any Junior Liabllities into stock of Borrower; or (d) commence, or [oin with any other creditor in
commaencing, eny bankruptcy, reorganization or insolvancy procesdings wlth respect to Borrower.

{.. This Agreement shall In )l respects be a continuing agreement and shall remaln in full force and efloct
(notwithstanding, without limitation, the death, incompstance or digsolution of the undersigned or that at any time
or from tifne to time all Senlor Liabilities may have been paid in full), subject to discontinuance only upon receipt by
the Bank of written notice from the undersigned, or any person duly authorized and asting on behalf of the
usndersignad, of the discontinuance hereof; provided, however, that no such notice of discontinuance shall affect -
or impair any of the agreements and obligations of the undersigned hereunder with respect to any and all Senior
Liabilities ‘existing prior to the ime of recsipt of such notice by the Bank, any and all Senlor Liabllities created or

acquired thareaffer pursuant to any previcus commitments made by the Bank, any and al! extenslons or renswals
of any of the foregoing, any and all Interest accruing cn any of the foregolng, and any and alf expenses pald or
Incurred by the Bank in endeavoring fo collect or realize upon any of the foregoling or any security therefor; and I
all of the agresments and obligations of the undersigned under this- Agresment shall, notwithstanding any such o

natice of dlecontinuance, remein fuily In eflect uniil all such Sealor Liabliities (lncludtng any y o
o! any theraot and a!l such Intanast and expensas) shall hava been pald Ir‘;ﬁgﬁags .

(OVBI') . ok ', ‘ s A .

06906252




B 2 r‘,

e Y

o 10. ‘The Bank rnay. from' timse .to llme, whe!her belore or after. any ‘discontinuance of this- Agresment,
without riotize to the undersigned and without. impalrlng or alfecting the rights of the Bank hereunder, take all or
any of the following actions: (a) ratain or obtain a security interest-in any property-to secura any.of the Senior
Liabilitles,,(b) retain or obtain the primary or secondary ligbility. of any parly of parties with respect 1o any of the
Senlor Liabllities, (¢} extend or renew for.any perlod (whether or not longer than the original. period), alter or
exchange any of the Senior Liabilities or release -or compromise any obligation of any nature of any party with
respect thereto, (d} surrender, release or exchange afl or any part of any property securing any of the Senlor
Liabilities, or compromise or extend ¢r renew.for any perlod (whether or not longer than the original period). alter
or exchange any obligations of any nuture of any parly with respact to any such property. ‘

- 11.}. The Bank may, from tlme to time, whather before or after any discontinuance of this Agraement.
without notice to the undersigned, assign ‘or transfer any or all of the Senior Liabllitles or any intarest tharein; and,
notwithstanding any such assignment or transfer or any subsequent assignment or transfer thereof, such Senior
Liabilities shall be and remain Senior Liabilities for the purposes of this Agresement, and any assignee or transferse
of the Senior Liabllitles or of any Intsrest therain shall, 10 the extent of the interest of such assignee or transferes
in the Senior Liabilities, be entilled to the benefits of this Agreament to the same extant as if such assignee or

transferea were the Bank.

12. : The Bank shall not ba prejudiced in its rights under this- Agresment by any act or faliure to act of
Borrower or-the undersigned, or any noncompliance of Borrowar or the undersigned ‘with any agreement or
obligation, regardless of any knowledge thereof which the Bank may have or with which the Bank may be charged,

. 13. . No delay on the part of the Bank in tha exerclise of any right or ramedy shall operate as a walver
...'el’. and ne single or partial exerclse by the Bank of any right or remedy shall preclude other or further exerciss -
thesaof or the exercise of any other right or remedy: and no amendments to or modifications of this Agreement shall
b1 va'.d. nor shall any waiver by the Bank-of any of its rights heraunder be deemed to be made, uniess the same
shali b2 n wriﬂng duly slgned on behalf of the Bank.

- { This Agreement shall be binding upon the helrs, legal represantatives, successors and assigns of
the unde: aiy ad; and, to the extent that Borrower or the undersigned is either a partnership or a corporation, ali
references e i *a Burrower and to the undersigned, respectively, shall be deamed to inciude any successor to
such partnershir ‘or corporation. If more than one party shall execute this Agreement, the term “undersigned"” as -
used harein shil 7,esn all parties executing this Agreement and each of them. and all such parties shall be fointly
and severally ob!f ;atad hersunder.

15. This Agrzemant shall be construed In accordance with and govemed by the laws of the Stiate of
litinois. Wherever possihly e_cn provision of this Agreement shall ba Interprated In such manner as to be effective
and valld under applicable taw, but if any provision of this Agreement shall be prohibited by or invalid under such
law, such provision shall be, Ieftextive to the extent of such prohibition or invalidity, without invalidating the
remainder of guch provision ol the (emaining provisions of this Agreemant.

P

IN WITNESS WHEREOI—, t'as Agreement has been made and delivered at Chicago, lliinols thls

day of Mazetl 19_Qt‘_.- /W ,d.mﬂkj’ Q/MLA,H—V‘J
: 4

Ruth Depzer Jacks

- e Tha - underslgned -Borrower - heraby -ac‘mowladges receipt of a copy of ‘the - Subordination -
Agresment, walves notice. of acceptance thereof by t.e bank, and agrees to be bound by the terms and provisions
thereof, to make no payments or distributions contrurv (o 'the tarms and previsions thereof, and to do every other
act and thing necessary or appropﬂate to carry out such, teras end provisicns. [n the event of any viclation of any
of the terma ard pravisions of the foregoing Subordinatiors Ar.cament, then, at the election of tha Bank, any and all
obligations of the undersigned Borrower to the Banit shall fort.v’th become due and payable and any and all
agreements of the Bank to make loans, advances or other fincac’al accommadations to the undersigned Borrowsr

shall forthwith_terminate, notwithstanding any provisions therec! t/. tha contrary.

' Dated:

By

SCHEDULE A

'

EXCEPTIONS: "
! "
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