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THIS INDENTURE made December 15, 1980, between LAKE VIEW
TRUST AND SAVINGS BANK, an Illinois corporation, not personally but
as Trustee under the provisions of a Deed or Deeds in trust duly
recorded and delivered to said Bank in pursuance of a Trust Agreement
dated 'ovember 28, 1980 and known as Trust 5929, herein referred to
as Ysopc", and STANLEY WELBER, herein referred to as "Trustee", and
y, in the rivent of his death, resignation or refusal to act, MICHAEL J.

i :
FRIEDMAN as Successor Trustee, witnesseth:

NG THA, WHEREAS, the Bank has concurrently herewith executed
t@ an Instalinemc iinte bearing even date herewith in the prinecipal sum

of EIGHTY TH(UJAND AND NO/100 ($80,000.00) DOLLARS, made payable to
' EDER INSTRUMENT C¢., INC., and has delivered, in and by which said
Note the Bank prumises to pay out of that portion of the trust estate
subject to said Triuc Agreement and hereinafter specifically described,
the same principal sum-and interest from December 15, 1980 on the
balance of principal (reniaining from time to time unpaid at the rate
of twelve per cent (l:s) per annum in installments as follows:
Nine Hundred Sixty and 14/230 ($960.14) Dollars on the 1lst day of
February, 1981, and Nine Fundied Sixty and 14/100 ($960.14) Dollars
on the lst day of each monit *hereafter until said Note is fully paid
except that the final paymeni. ¢f principal and interest, if not sooner
paid, shall be due on January 1, _9R6. All such payments on account
of indebtedness evidenced by sais ote to be first applied to
interest on the unpaid principal balance and the remainder to principal:;
provided that the principal of eacn irstalment unless paid when due
shall bear interest at the rate of eightcen per cent (18%) per annum,
and all of said principal and interes:.bnaing made payable at such
banking house or trust company in Chicac¢o, Tllinois as the holders
of the Note may, from time to time, in wrilirg appoint, and in
absence of such appecintment, then at the of£fi<= of EDER INSTRUMENT
C0., INC., 5645 North Ravenswood Avenue, Chicarc- Illinois 60660,
in said City, County and State.

NCW THEREFORE, the Bank to secure the payment-of the said
principal sum of money and said interest in accordajice with the terms,
provisions, and limitations of this Trust Deed, and alsc in consi-
deration of the sum of ONE DOLLAR ($1.00) in hand paid, the receipt
wherecf is hereby acknowledged, does by these Presents, gl.ant,
remise, release, alien and convey unto the Trustee, his syiccissors
and assigns, the following described Real Estate sitnate, Jyiug
and being in the COUNTY COF COOK AND STATE OF ILLINQIS, to-wit:

{See Exhibit A attached) P
commonly known as 5115 North Ravenswood Avenue, Chicago, Illinois. gg
which, with the property hereinafter described, is referred to as =,
the “Premises®, D59

va

TOGETHER with all improvements, tenements, easements, fix— ol
tures, and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during all such times as the
Bank, its successor or assigns may be entitled thereto (which are
pledged primarily and on a parity with said real estate and not
secondarily), and all apparatus, equipment or articles now or
hereafter therein or therecn used to supply heat, gas, air con-
ditioning, water, light, power, refrigeration (whether single units
or centrally controlled), and ventilation, including {(without
restricting the foregoing), screens, window shades, storm doors and
windows, floor coverings, awnings, stoves and water heaters. All
of the foregoing are declared to be a part of said real estate
whether physicially attached thereto or not, and it is agreed that
all similar apparatus, equipment or articles hereafter placed in
the Premises by the Bank or its successors or assigns shall be
considered as constituting part of the real estate.
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TO HAVE AND TO HOLD the premises unto the said Trustee,
its successors and assigns, forever, for the purposes, and upon
the uses and trusts herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid,
and ‘n case of the failure of the Bank, its successors ox assigns
to: (1) promptly repair, restore or rebuild any buildings or
inprovements now or hereafter on the premises which may become
damagid ~r destroyed; (2) keep said premises in gocd condition and
repair, wlthout waste, and free from mechanic's or other liens
or claiws for lien not expressly subordinated to the lien hereof;

(3) pay s+hel Aue any indebtedness which may be secured by a lien

or charge o1 the premises superior ta the lien hereof, and upon
request exhiii’ satisfactory evidence of the discharge of such prior
lien to Trustee o) to holders of the notes; (4) complete within a
reasonable time 2o building or burildings now or at any time in i
process of ereciion vnon said premises; (5) comply with all require—
ments of law or municina’ ordinances with respect. to the premises
and the use thereof; \fy refrain from making material alterations

in said premises except as reguired by law or municipal ordinance;
(7) pay before any penaliy attaches all general taxes, and pay
special taxes, special asuessments, water charges, sewer sexnvice
charges, and other charges iZgainst the premises when due, and upon
written request, to furnish to Tiustee or to holders of the note
duplicate receipts therefor; (23! —ay in full under protest, in

the manner provided by statute, Ay tax ar assessment which the

Bank may desire to contest; (9) keep. a:rl buildings and improvements
now or hereafter situated on said pramices insured against loss

or damage by fire, lightning or windstorw under policies providing
for payment by the insurance companies (of woneys sufficient either
to pay the cost of replacing or repairing tb=z same or to pay in

full the indebtedness secured hereby, all “n /companies satisfactory
to the holders of the note, under insurance priicies payable, in
case of loss or damage, to Trustee for the benisflt of the holders of
the note, such rights to be evidenced by the stérdiard morigage clause
to be attached to each policy; and to deliver all prifcies, including
additicnal and renewal policies, to holdexrs of the notz, and in

case of insurance about to expire, ta deliver renewsl wolicies not
less than ten days prior to the respective date of expircution; then
Trustee or the holders of the nots may, but need not, inake any
payment or perform any act hereinbefore set forth in any/ foim and
manner deemed expedient, and may, but need not, make fulldcr partial
payments of principal or interest on prior encumbrances, ii any,

and purchase, discharde, compromise or setile any tax lien oi: >ther
prior lien or title or claim thereof, or redeem from any tax sals

or forfeiture affecting said premises or contest any tax or assess—
ment. All moneys paid for any of the purposes herein authorized «id
all expenses paid or incurred in connection therewith, including
attorneys fees, and any other moneys advanced by Trustee oxr the
holders of the note to protect the mortgaged premises and the lien
hereof, plus reasonable compensation to Trustee for each matter
concerning which action herein authorized may be taken, shall be so
much additional indebtedness secured hereby and shall become immediately
due and payable without notice and with interest thereon at the
rate of seven per cent par annum. Inaction of Trustee or holders

of the note shall never be considered as a waiver of any right
aceruing to them on account of any of the provisions of this paragraph.
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2. The Trustee or the holders of the note herxeby
secured making any payment hereby authorized relating to taxes or &8
assessments may do so according to any bill, statement or estimate &g
procured from the approprirate public office without inquirxry into &S
the accuracy of such bill, statement or estimate or into the validity 3
of any tax, assessment, sale, forfeiture, tax lien or title or claim 1%
thereof. ,g.)
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K 3. At the option of the holders of the note and
o without notice to the Bank, its successors or assigns, all unpaid
s indebtedness secured by this trust deed shall, notwithstanding

: anything in the note oxr in this trust deed to the contrary, .become
f due and payable (a) immediately im the case of default in making
payment of any instalment of principal or interest on the note,
or (b) in the event of the failure of the Bank or its succassors
or assigns to do any of the things specifically set forth in
paragraph one hereof and such default shall continue for three
daz;'s, said option to be exercised at any time after the expiration
ot said three day period.

4. When the indebtedness hereby secured shall become
due whetrern by acceleration or otherwise, holders of the note or
R Trustee £h4)l have the right to foreclose the lien hereof. In any

. suit to foleviose the lien hereof, there shall be alloweéd and
i included as aidiional indebtedness in the decree for sale all
. expenditures ard expenses which may be paid or incurred by or on
behalf of Truste>"or holders of the note for attorneys' fees.
Trustee's fees, appraiser’s fees, outlays for documentary and
expert evidence, steniciuphers' charges, publication costs and
costs (which may be eccimated as to items to be expended after
antry of the decree) of rrocuring all such absiracts of title,
title searches and examinations, guarantee policies, Torrens certi-
" SR ficates, and similar data axd)assurances with respect to title as
L Trustee or holders of the note oay deem to be reasonably necessary
either to prosecute snch suit(or *0 evidence to bidders at any sale
which may be had pursuant to sucl. 3scree the true condition of the
title to or the value of the premises
of the nature in this paragraph mention:d shall become so much

with interest thereon at the rate of s(:vea per cent per annum, when
paid or incurred by Trustee or holders ur the note in connection

t0 which either of them shall be a party, eitter as plaintiff,
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hereby secured; or (b) preparations for the cumuencement of any suit
for the foreclosure hereof after accrual of such right to foreclose
vhether or not actually commenced; or {c) preparathons the
cdefense of any threatened suit or proceeding which might affect the
premises or the security hereof, whether or not actuzily)commenced.

5. The proceeds of any foreclosure sale Of che
premises shall be distributed and applied in the followiny order of
priority: First, on account of all costs and expenses incadenu
to the foreclosure proceedings, including all such items as ore
mentioned in the preceding paragraph hereof; second, all other ilems
which under the texrms hereof constitute secured indebtedness addi-
tional to that evidenced by the note, with interest thereon as
herein provided; third, all principal and interest remaining unpaida
on the note; fourth, any overplus to the Bank, its legal representa-
tives or assigns, as their rights may appear.

6, Upon, or at any time after the filing of a bill
to foreclose this trust deed, the court in which such bill is filed
may appoint a receiver of said premises. Such appointment may be
made either before or after sale, without notice, without regard %o
the solvency or insolvency at the time of application for such
receiver, of the person or persons, if any, liable for the payment
of the indebtedness secured hereby, and without regard to the then
value of the premises or whether the same shall be then occupied
as a homestead or not and the Trustee hereunder may be appointed as
such receiver. Such receiver shall have power to collect the rents,
issues and profits of said premises during the pendency of such
foraclosure suit and, in case of a sale and a deficiency, during
the full statutory period of redemption, whether there be redemption
or not, as well as during any further times when the Bank, its
successors or assigns, except for the intervention of such receiver,
would be entitled to collect such rents, issues and profits, and all
other powers which may be necessary or are usuzl in such cases
for the protection, possession, control, management and operation

All expenditures and expenses

additional indebtedness secured herehw and immediately due and payable,

with (a) any proceeding, including probats and bankruptcy proceedings,

claimant or defendant, by reason of this trust d¢zed or any indebtedness
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of the premises during the whole of said period. The court from
time to time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of: (1) The indebtedness
secured hereby, or by any decree foreclosing this trust deed, ox

. any tax, special assessment or other lien which may be or become

T superior to the lien hereof or of such decree, provided such

: application is made prior to foreclosure sale; (2) the deficiency
in cas= of a sale and deficiency. -

g 7. rustee or the holders of the note shall have the
right tr inspect the premises at z2ll reasonable times and access
thereto s%z1l be permitted for that purpose.

4\ Trustee has no duty to examine the title, lacation,
existence, or uondition of the premises, nor shall Trustee he -
obligated to raco'd this trust deed or to exercise any power herein
given unless expiessly obligated by the terms hereof, nor be

. iiable for any aci~ or omissions hereunder, except in case of its
own gross negligence ~% misconduct or that of the agents or employees
of Trustee, and it miy czuire indemnities satisfactory to it before
exercising any power herein given. R

9. Trustee shill lelease this trust deed and the lien
thereof by praoper instrument »pom presentation of satisfactory
evidence that all indebtednecs ecured by this trust deed has been
fully paid; and Trustee may execuie and deliver a release hereof
te and at the reguest of any pec=or who shall, either before or after.
maturity thereof, produce and exhitit to Trustee the note representing
that all indebtedness hereby secured bus been paid, which representa-—
tion Trustee may accept as true withoit iaguiry. Where a release
is reguested of a successor trustee, sazb successor trustee may
accept as the genuine note herein descriied any note which bears a
certificate of identification purporting te be executed by a prior
trustee hereunder or which conforms in substinés with the description
herein contained of the note and which purports to be executed on
behalf of the Bank; and where the release is re¢oiested of the original
trustee and it has never executed a certificate o, uny instrument
P identifying same as the note described herein, i\ may .~ccept as the
) : genuine note herein described any note which may be presented and
which conforms in substance with the description herein contained
of the note and which purports to ke executed on behalf of the Bank.

10. ‘Frustee may resign by instrument in writing /ri’ed in
the office of the Recorder of Registrar of Titles in which #iiz
instrument shall have been reccrded or filed. In case of the resigna-
tion, inability or refusal to act of Trustee, the then Recorder of
Deeds of the county in which the premises are situated shall be
Successor in Trust. BAny Successor in Trust hereunder shall have
the identical title, powers and authority as are herein given Truscee.
and any Trustee or successor shall be entitled to reasonable compensa-

tion for all acts performed hereunder.

06551452

11. Each right, power.and remedy herein conferred upon
the Trustee is cumulative and in addition to every other right, power,
or remedy, express or implied, given now or hereafter existing, at
law or in equity, and each and every right, power and remedy herein
set forth or otherwise so existing may be exercised from time to
time as often and in such order as may be deemed expedient by the
Frustee, and the exercise or beginning of the exercise of one right,
power or remedy shall not be a waiver of the right to exercise at

the same time or thereafter any other xight, power or remedy: and
no delay or omission of the Trustee in the exercise of any right,
ising otherwise shall impair

power or remedy accruing hereunder or ari .
such right, power or remedy, or be construed to be a waiver of any
default or acguiescence therein.

b9bTogcy
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[iﬂ; The Bank hereby assigns, transfers and sets over’
untc the Trustee the entirve proceeds of any award or any claim for
damages for any of the premises taken or damaged under the power

of eminent domain or by condemnation. So long as the lease with
Tenant is in full force and effect and the Tenant thereunder .

is not in default and provided that such taking does not result

in the termination or cancellation of said lease or give the

lessee the right to camcel such lease and provided further that the
premises require rebuilding or restoration, and so long as this
Trust heed is not in default, any award, after deducting therefrom
any rirpenses incurred in the collection thereof, shall be made .
availabin by the Trust Deed for the rebuilding of the premises in
accordziacs . with plans and specifications to be submitted to and
approved bv the Trustee. In all other cases, the Trustee may elect
to apply th2 phroceeds of the award upon or in reduction of the
indebtednésc/sesured hereby, whether due or not, ox make said .
proceeds availalle for restoration or rebuilding of the premises in
accordance with/plans and specifications to be submitted to and
approved by the Trustes. In the event said proceeds are mad?
available for rebmilding or restoration, either by the election

of the Trustee as aforesaid, or by virtue of such lease, the
proceeds of the award =%4sll be paid out ir the same manner as

is provided in Paragrapk 11 hereof for the payment of insurance
proceeds toward the cost of remilding or restoratioh. aAny

surplus which may remain out of said award after payment of such
cost of rebuilding or restoraticn shall, at the option of the
Trustee be applied on account wf the indebtedness secured hereby

or be paid to any party entitled *gpireto without interest.

13. Any notice which eitner porty hereto may desire or
be required to give to the other party shall be in writing and the
mailing thereof shall be by certified il addressed to the Bank
at: 320l North-Ashladd Ave., , chicago, Illipnis 606 , or to the
Trustee at: 5645 North.Ravénswood ~, Chicagr, Illinois 60660.
or at such other place as-any party hereto wav, by notice in writing,
designate as a place for service of notice, shal’ constitute service
of notice hereunder. In addition, any notice t« fhe Bank shall be
deemed to be notice to the Beneficiary. y

14. The Bank shall not and will not apply foi or avai;
itself of any appraisement, valuation, stay, extensici ~r exemption
laws, or any so-called "moratorium laws", now existing o» Hereaftexr
enacted, in order to prevent or hinder the enforcement or fidrzclosure
of this Trust Deed, but hereby waives the benefits of such Yaws.
The Bank, for itself and all who may claim through or unde; it, waives
any and all right to have the property and estates comprising  thi
premises marshalled upon any foreclosure of the lien hereof and
acknowledges that any court having jurisdiction to foreclose such
lien may order the premises sold as an entirety. The Bank does
hereby expressly waive any and all rights of redemption from sale
under any order or decree of foreclosure of this Trust Deed ox on
behalf of itself, the trust estate and all persons beneficially
interested therein, and each and every person except decreg ox
Judgment creditors of the Bank in its representative capaglty and
of the trust estate, acquiring any interest in or title t
subject to the date of this Trust Deed.

-15. If any part or all of the premises is sold, assigned,
conveyed, transferred, encumbered, mortgaged, hypothecated (or
if the beneficial interest in any land trust now or hereafter
holding record title to the trust is assigned) without the Trustee's
prior written consent, the Trustee may at its option, declare all
sums secured by this Trust Deed to be immediately due and payable.

1A,
if the Bank shall be in default of any of such provisions, the
Trustee shall not declare the indebtedness to be due and payable
unless the Trustee shall first give the Bank notice of such default.
In the case of a default in the failure to pay the installment of
prineipal and interest, the Trustee shall give the Bank fifteen
(15) days prior notice and in all other cases the Bank shall have
thirty (30) days after the giving of notice in which to cure the
same, except that if such default shall not be susceptible of
cure within said thirty (30) day period, the Trustee shall not

NGvege

0

the premises
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Notwithstanding any of the provisions contained herein,




declare the indebtedness to be duve and payable if the Bank shall,
within such thirty (30} day period, commence the cure of such
default and shall prosecute the same with diligence and without
unreasonable delay until the same is cured and corrected; provided
that any abandonment or unreasonable delay in the prosecution of
the cure of such default shall give the Trustee the right to
declire the indebtedness to be due and payable.

17. A. The Bank shall continuously maintain
hazard iasvrance of such type or types and amounts as the Trustee
may from lide to time require, on the improvements now or
" hereafter /on /s2id Premises, in an amount at least equal to the
7 indebtedness (a2 eby secured, and except when payment for all such
Z premiums has neréucfore been made, the Bank shall promptly, when
due, pay any of such premiums. all insurance shall be carried in
companies approved br the Trustee and the policies and renewals
therecf shall be ‘lield hv the Trustee and have attached thereto
loss payable clauses 7n Iavor of and in the form acceptable to
the Trustee. In the everc of loss the Bank shall give immediate
notice by mail to the Trustez.who may make Proof of Loss if not
promptly made by the Bank, (and each insurance company concerned
shall be authorized and dirccted to make payment for such lass
directly to the Trustee and tle lank jointly, and the insurance
praoceeds, or any part thereof, “a’ the option of the Trustee, may be
either used to reduce the principel indebtedness hereby secured
or to the restoration or repair of /tne property damaged. In the
event of the foreclosure of this Trust Teod, or any other transfer
of title to the Premises in extinguishent of the indebtedness
secured hereby, all right, title and in“~rzst of the Bank in and
to any insurance policies then in force shajl pass to the
purchaser or grantee.
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B. If at any time the hazard “nourance to he
procured by the Bank shall not be furnished to c¢he Trustee or the
holder of the note or such insurance shall be canczlied and the
Trustee has evidence that adeguate hazard insurance has-not been
o furnished to it, the Trustee may, at its option, procire sufficient
K hazard insurance to insure its interest herein and charge the
Bank with the premises incurred by reason of such insursilre being
brocured by the Trustee.

18. 1In addition to the payments of principal and Incerest
to be paid in the reduction of the principal indebtedness secured
hereby, the Bank shall pay to the Trustee or the holder of the
note evidencing the indebtedness, a sum egual to 1/12th of the

estimated real estate taxes and insurance premiums for hazard 9]
insurance, such estimates shall be made solely by the Trustee. J!
Such deposits shall be paid to the Trustee or the holder of said «f
note at the time when the Bank is required to make payment of X
principal and interest. ) é?

1¢. The principal indebtedness secured herein may be ég

prepaid by the Bank at any time hereafter without penalty and
upon such prepayment, the Trustee shall execute and deliver the
requisite releases so as to release this Trust Deed and all
liens created hereby.

20. This Trust Deed is executed by LAKE VIEW TRUST AND
SAVINGS BANK of Chicago, not personally, but as Trustee under the
Trust aforesaid, in the exercise of the power and authority com—
ferred upon and vested in it as such Trustee {(and said LAKE VIEW
TRUST AND SAVINGS BANK hereby warrants that it possesses full power
and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said note contained
shal} be construed as creating any liability on the Trustee or on
the LAKE VIEW TRUST AND SAVINGS BANK personally to pay the said
note or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any covenant, either express
or implied herein contained, 211 such liability, if any, being
expressly waived by the Trustee and every person now or hereafter
claiming any right or security hereunder, and that so far as the

V36ToRG2




Bank and its successors and the LAKE VIEW TRUST AND SAVINGS BANK
personally are concerned, the legal holder or holders of said
note and the owner or oOwners of any indebtedness accruing here-
under sha’l. look solely to the Premises hereby conveyed for the
hereby created,

payment «hereof, by the enforcement of the lien
in the mannsz herein and in sa ded or by an action

id note provi
to enforce’tke personal tiability o if any.

£ the Guarantor,

T 21 Beneficiary shall furnish to Trustee, within
ninety {(90) dayc uiter the close of each calendar year, such
’ annual operating svatements of income and expenses as Trustee

shall request.
SAVINGS BANK, not

IN WITNESS WLFLEOF, LAKE VIEW TRUST AND
personally but as Trustee._as aforesaid, has caused these Presents
to be signed by its vice-President, Trust officer, and
its corporate seal to be iie eunto affixed and attested by its
i - prust UEfjcer the day and year first above

written.
LAKE (VIIW TRUST AND SAVINGS BANK

ustev as aforesaid and not

ATTEST:

ASsighart
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REACKNOWLEDGMENT
STATE ‘Or, ILLINOIS )
} BS.
COOK )

T, HANS G. FLAIUNG
Public in snd for said County,
HEREBY CERTic that CHLOE ARLAN

COUNTY O

, a Notary

in the State aforesaid, DO

VICE

and G. R. REINHARD

_President of LAKE VIEW TRUST AND SAVINGS BANK

Trust Officer of scid Bank, who are
- be the same persors whose names are
: instrument as such __ VICE

Trust Officer, respect.v_-lly,

and voluntary act of said Banx,
uses and purposes therein oot forth;

President and
appeared before me this day in
person and acknowledged that they signed and delivered the said

instrument as their own frretand voluntary act and as the free
as Trustee as aforesaid, for the

r
personally known to me to
subscribed to the foregoing

and the said G.R. REINHARD Trust

Officer then and there acknoivledged that HE '
as Custodian, the sale of saia @ank to said instrument as _HIS

own free and voluntary act and =% <he free and voluntary act of
said Bank as Trustee as aforesaid, tor the uses and purpcses

therein set forth.

GIVEN under my hand and Notarial Seal this 6th day
MARCH . A.D. 1981.

RS
A 'l;/,’

. TP L Rt

OTARY PU3TIC

“Expires: 11/14/84

THTS TRUST DEED IS TO BE RECORDED TO REFLECT THE CHANGE IN TRUSTEE ON PAGE 1.
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The Sou’h 2 feet 6-3/4" of Lot 21 and all of Lots 22
and 23 ir Titch's Subdivision of the West 99 feet of
13 in Block 2 'in

Lot 9, ail of-lots 10, 11, 12 and
Andersonville sSvhdivision of Section 7, Township 40
North, Range L/,
commonly known as oilb North Ravenswood Avenue,

Chicago, IllinaQis

EXHIBIT A

East of the Third Principal Meridian,

1
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