25828938
19314?3 6 xH_l 11‘59

ot

.=sbw

Form? [APR-- 681 ium AnbvE space r@BRRRB2% usonry REC

10.00

April 3, 19 81 ,between Edward M. Peterson

and Pitr.cia L. Peterson, his wife
herein referred to o *Mortgagors,” and First National Bank of Morton Grove, a national ban}ung association of Tiinois,

herein referred to au TKIZTEE, witnesseth:
THAT, WHEREAS tho Mo~ .gagms are justly indebted to the legal holders of the Instal Note hereinafter described, said
Iegal holder or holders belag !ierein referred to as Holders of the Note, in the principal sum of R

Twenty-Eight Thousanrd S Hundred Seventy-Four and no Hundredths -<-2i-—~--—-Tollars,
evidenced by one certain Instaliien? Ple of the Mostsagors of éven dMe heréwith, made payable to ‘TH.'E ORDER OF

BEARER S

and delivered, in a:ld by which said Note the Mortgagors promise to pay the said principal sum and interest

April 3, 1981 ou.the-halance of principal remeining from time to time unpeid at the rate
($238.95)

from
of 14,73 per cent per annurm in instal nen' s (including principal and interest) as follows:

Two Hundred Thirty-Eight and Nine'y-''ive Hundredths Dollars or mors on the  18£h day

_May 39 BT and d ke 77700t 01 Dollars or more on
the 18th day of each Month thereafter u itil sa?.note is fully paid except that the final payment of principal
and interest, if not soomer paid, shall be due on the 15th day of RP"" 1987 . All such payments on

account of the indebtedness evidenced by said note to be first apnlied to interest on thc unpaid principal balance and the

remainder to principal; provided that the principal of each instiimeat unless paid when due shall bear interest at the rate
of 15.73 per annum, and all of said principal and inter-it Ueing rhade payable at such banking house or trust
company in Morton Grove llin sis. .5 the helders of the note may, fmm time to time,

in writing appoint, and in absence of such appointment, then at the office ur L

in said City,

NOW, THEREFORE, the Mortgagors to secire the payment of the said principal a: 0. moncy and said inteest in amunhm:e \-rlth (tu:

term, provisions and limitations of this trust deed, and the performance of the i d, by the Mot
1o be pcrt'omud and also in considezation of the sum of One Dollar in hand pﬂd 1h= .d t whereof is herety -cknowledged do by
ts CONVEY and ARRANruntotheTmnee.iummnmduﬁgm the {al 7'.<d 1 eal Estate and all of their estate, lig.hl.

and being . in ci ty "o fiorton & ove COUNTY ©

interest therein, situa cing .
ANDSTATEOFILLNO » 10 Wit:

The North 50 feet of the Hest 145 feet of that part of Lot '3 "1r4 Marth of the
center 1ine of Church Street of the Assessor's Division in the lor*a Fast % of
Section 18, Township 41 North, Range 13, East of the Third Principal Meridian.

This Instrument Prepared By:
Charles C. Mikula
6201 W. Dempster St.

Morton Grove, I1lirois 60 : p ’ : :
. - 25828905

inafter described, is refersed 1o hereln as the “premises,”™ :
and g :ndanrents.issuuanrl oLl
thmnffnrsoionglnddmﬁganmchumuu 1 Fa mybe dtled (which are d ily and on a parity with TR
rticles now or hereafter therein or muec;;:mmed to supply heat,’ ﬁ
reﬂn

;;ﬂ  waten, I v n:&lsenﬂ wh the lmils ln!.'iy tml.led) a
conditioning, water, t, power, on cther e or cen con any
§ b d%l , inado: Y. awnings, stoves and water heaters. All of the

which, with the property h
EI'HERP:AIJ: all i

fon.-gn{ng) dow thades, storm doots
orcgoing are d.:dnred 1o be 1 part of said yeal a!ata whether physimlly atuched then:lo or not, and it is agreed that all similar apparatus,
the udgnsshanbewns:dcrednmnsﬁmﬁngpannt‘

eqtﬂth rp:ien,in? articles heyeafter placed in the iszs by or thelr or
c L .
TOHAVI::ANDTOHOLDmpxemImmtothsnidM rs and assigns, fy . for thc and u;
trusts herein set forth, free from all rights and benefits under and by virjue of the Bom«tud Exemption I_nw: oflhe State of Illfnols, which
said rights and bzu:l'iu the Morigagors do hercby expressly release and waive.
This tryst deéd. consists of two pages. The covenants, conditions and p:cmslon.s appearing on page 2 (the Teverss side of -
this trust deed) are hu:oxpnrated lmre!nby reference a.nd are'a put hereot‘ and shn]l be hindlng on t.he mortgagom. th:u' h:lrs.

|




THE COVENANTS, CORDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF mls:fzjgu_s.r m_a;an):

hY . = . " - b . B : -
1. Mortgagors shall (a) promptly repair, or ild any buildi or improvements now or hereafter on the premises which may *
become damaged or be destroyed; (b) keep said premises in ‘good condition and repair, without waste, and free from mechanic's or other Hens
or claims for Lien not expressly subordinated to the Ifen hereotfs ) pay when due any indebtedness which may be securcd by a lien or charge on
the premises superior-to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustze or to
holders of the note; (d) complete within a r¢asonable time zny building or buildings now or at any time in process of erection upon =aid
premises; (¢) comply ;with ail requirements of Iaw or fcipal ordi with . to the premiscs and the use thereof; {0) make no
material jons in said p ises except as required by law or municipal ordinance. H b
2. Mottgagars-shall pay before any penalty attaches all general taxes, and shall pay special taxes, special water ch ; SEWerT
charges, and other charges against mises when due, and shall, upon wrilten request, furnish to Trustee or to holders of the note
efor. T der Mor shail pay in full under protest, in the manner provided by statute, any tax

m\@ 2 e,
licafe recripis th o p
- . vhich Mortzagors may desire to contest. .
3. Mo cagc s shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,
lightning or " dstorm (an flood damage, where the lender is uired by law to have its loan so insured) undes policics pmvidingf:ég){ﬂ):ﬂl
by the insurance companics of moneys sufficient cither to pay the cost of replacing or repairing the same ox to pay in full the tedness
herebv, alt in companics satisfactory to the holders of the note, under insurance polici smage, to Trustee
for the benefit of (2 holders of the note, such rights to be evidenced by the standard mortgage licy, and shall
deliver all polici =5, i cluding additional and 1 fes, to holders of the note, and in case of insurance about to exp shall deliver
rencwal policies 1.4%.¢» ¢han ten days prior to the respective dates of expiration. - .

4. In case of def- alt hercin, Trustee or the holders of the nate may, bt need not, make any payment o perform any act hertinbefore
required of Mortg-sors ‘a any form and manner deemed expedicnt, and may, but need not, make full or. ial payments of principal or .’
interest on prior encut.pr.ack s, if any, and p disch p ise or settie any tax Hen or other priot len or title or claim th
redeem from any tax sal » o orfeiture affecting said premises or contest any 1ax or gssessment. All
authorized and all expens>: pe’d.of incurred in cannection therewith, including attorney’s fees, an

of the nole to “(ote’ . the mortgeged premiscs znd the lien hereof, plus reasonabl
which action hereir a1 ihkorized may bé takemn, shall” be~so- much” additional indebtedness securcd -
vit} out potice and with interest thereon at a rate equivalent to the post maturity rate set farth in the note
«wize the prematurity rate set forth thercin. Inaction of Tmistee or holders of the note shall never be
considctedasnwuiv:rufzny:i;..ammingtumem on wnt of apy default h der on the part of Mortgagors.

5. The Trustee or the holders of the Lute hereby secured making eny payment hereby authorized rclating to taxes or assessments, may do
5o wccording to any bill, statement or estir 1ate_procured from the appropriate public office without inquiry into the accuracy of such bifl,
statement or estimate or into the validity o7 ar’ tax, aszessment, sale, forfeiture, tax lien o title or claim thereof. :

6. Mortgagors shall cach item of in? d. herein 3 4, both principal and'i when due a ing to thi
At the option of the holders of the nois, and —thout notice tc Mor all unpaid indebted, secured by this Trust Deed shall,
notwithstanding anything in the note or in this ~.cust Jecd to the Vs due and paysble (a) immediately in the case of default in
-making payment of any instalment of principa or in_erest on the note, or (b) when default shall ocour and continue for three days in the
performance of ady other agrecment of the Mort) 1gors herein contained. .

7. When the i d hereby 4 shall wer oms dus whether by acceleration or otherwise, holders of the note or Trustes shall have
the right to foreclose the lien hereol in gny suit to  oree ose the lien hereof, there shall be allowed and included as additional indebtedness in
the decree for sale all expenditures and expenses whici. * 4v 2 paid or incurred by or on ‘behalf of Trustee or holders of the note for attorncys’
fees, Trustee’s foes, appraiser’s fees, outlays for documen ary ind expert id t hers™ o publication costs and costs {which
may be estimatcd as to jtems to be expended aftcr entry af e “ectee) of procuring all such abstracts of title, title searches and examinations,
title insurance policies, Torrens certificates, and similar data ar 1 scsurances with respect to title as Trustec or holders of the note may deem to
be reasonzbly siecessary either to prosccute such suit or to & +id :nce to bidders at any sale which may be had putsuant to such decrec the truc
condition of the title to or the value of the premises. All expen litures ~nd expenses of the nature in this h joned shall be 0
much additional indebtedness secured hercby and immediatbly due » .d pa‘able, with interest thereon ata rate equivalent to the Taturity
ratc set forth in the note securing this trust deed, if any, otherwise | ht pre naturity rate set forth therein, when paid or incurzed by Trustes or
holders of the note in conncction with {(a) any proceeding, includin,: probate and bankrupicy proceedings, to which either of them shall be a
party, cither as plaintiff, claimant or defendant, by reason of this tru.l dr-a or any indebtedness hereby secured; or (b) preparations for the
tommencement of any suit for the foreciosure hereof after accrual of such pight 1o foreclose whether or not actually commenced; of «©

jons for the def of any 1 d suit or proceeding which i affect the premiscs or the security hercof, whethsr or not
actually commenced.

8. The p ds of any forecl sale of the p ises shall be distributes’ ap . arplied in the follawing order of priority: First, on account
of all costs and expenses incl to the 1 c p dings, including all “ec’. n>ms as arc i din thep ding p h hereof;
second, all other ifems which under the terms hereof 't d indebtec.ness additional to that evidenced by the note, with interest
thereon a3 herein provided; third, all ¢ incipal and ink paid on the .ot ., fourth, any averplus ta Mortgagors, their heirs, legal

ves or assigns, as their rights may anur.

‘or at any time after the filing of a bill to forectose this trust deed, the vour¢ i which sueh bill is filed may appoint a recciver of
said premises. Such appointment may be made either before or after sale, without nao’ sz, without regard 10 the solvency or insolvency of
Mortgagors at the time of application for_such receiver and without regard to the then valug of th= nremises or whether the same shall be then
occupied as a homestead or aot and the Trustee hereunder may be ap, ginted as such receiver” Sua receiver shall have power to collect the
rents, jesues and profits of said premises during the pendericy of such foreclosure suit and, in case o =z salz and a deficiency, during the full
statutory period of redemption, whether therc be redemption or not, as well as during any . wither ‘.mes when Moartgagors, except for the
intervention of such recciver, would be catitled to collect such rents, issues and profits, and all <.hr. powers which may be ne or are
usual in such cases for the protection, pessession, control, nt and op ion of the prer s . wiring the whole of said period. The
Court from time to time may authornize the receiver io apply the net income in his hands in pe ynos it in whole or in past of: (2) The
i d d by, or by any decree foreclosing this trust decd, or any tax, spccial assessmes € ac £ her lien which may be or become
:lu rior to the lien hereof or of such decree, provided such application is made prior 10 forcclosure sale; {F) (e deliden.y in «.se of asale and

eficiency.

10. ﬁo action for the enforcement of the lien or of any provision hercof shall be subject 1o any defelsc whita would not be good and
available to the party interposing same inan action at law upon the note hereby secured. ) -

11. Trustee or the holders of the note.shall have the right to inspect the premises at all reasonable fimes < no access thereto <hnll be
permitted for that purpose. . -
_12. Trustee has no duty to examine the titls, locati; exi: or it of the pr , or to ingqui=. into_the validity of the
signatures or the identity, apacity, or authority f the signatorics on the note or trust deed, nor shall Trustce be obligatr « to record this trust
deed or to exercise any power herein given uniess expressly obligated by the terms hereof, nor be liable for any acts o ormiss ons hereunder,
except in case of its own gross negligence or misconduct or that of the ageats or employees of Trustee, and it ma s reg ire indemnities
satisfactory to it before excrcising any power herein given.

- .nustecshallreluselhisuustd:edmdlhcl.icnthereul‘byprupq:n- upon pr jon of satisfactory e ude v that all
indabtedness secured by this trust deed has been fully paid; and Trustee oy execute and deliver a release hereof to and at tiie 5 quest of any
person who shall, cither befare or after maturity th f, p and ibit to Trustee the note, represcating that all indek .edr 55 hereby
secured has been paid, which zepresentation Trustee may a t as true without inguiry. Where a release is requested of a sueer s, Louster,
such successor trustee may acccpt as the genuine nate Herein descaibed any note which bears an identification number purporting t be placed
thereon by 2 prios trusice hercunder ar ‘which conforms in substance with the description herein contained of the note and which p.oopr o to
be executed by the persons hercin designated as the makcrs thereof; and where the zel is req d of the inat and it ha . v i
placed its identification number on the note described herein, it may accept as the enuine note herein described any note which ey oe

and which conforms in with the erein ined the note and whizh purports to be executed by the

86682852

tion

ing filed in the office of the Recornder or Registrar of Titles in which this instrument shall have -
the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the county in which the
jses are situated shall be Successor in Trust. Any Successor in Trust hersunder shall have the jdential -title, powers and authotity as are
ercin given Trustee. ) - .
15. This Trust Desd and all provisions hereof, shall extend to and be binding upcen Mortgagors and all persons claiming under or through
Usad hescin shall include all such persons and all persons liable for the payment of the
ch shall have - the note or this Trust Deed. The word “note™ when used in
when mare than one note is used, . :
16. Befare relessing this trust deed, Trustee or succedsar shalt receive for its scrvices a fee as d by iis rate s dule in effect when
the release deed is issued. Trustee Or successor shall be catitled to reasonable com tion for any other act or seIvice pe 'ormed under any
provisions of this trust deed. The provisions of the “Trust And Trustees Act™ of the State of Illinois shall be applicable to this trust desd.

. C . 'IMPORTANT! I tificarion No. PR
o FitE PROTECTION OF BAlH] TUE DORROVER AR | G| .. FIRSTNATIONAL BANK OF MOKTON GROVE
IRUST  DEED. SHOULD BE IDENIFIED BY FIRST |- f - . - . 7 d
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