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THIS INDENTURE, made January 1, 19 81 ,between DORIS J. OLSON, divorced
and not since remarried,

herdn 12flrred to as *Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an lllinois corporation doing business in

Chicago, 1".avols, herein referred to as TRUSTEE, witnesseth:
THAT, WHF < AS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said

legal holde: or *.olders being herein referred to as Holders of the Note, in the principal sum of

Dollars, )

' Twenty “wo’ Thousand and no/100
evidenced by one (eria’a_Unstalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
; BEARER ——
and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and interest
from anuary X, 1981 ,on the balance of principal remaining from time to time unpaid at the rate
of 8-~3/4  percent per annyum i1 instalments (including principal and interest) as follows: —

One Hundred Ninety Fruar and 42/100——————————————Dgjlass or more on the_LSt _ day
of_February 1981 snd _One undred Ninety Four and 42/100—-—--Dollars ormore on
the 1st dayofeach month thereafter until said note is fully paid except that the final payment of principal

lst day of January, 1991 Al such payments on !

and interest, if' not soomer paid, shail be aue on the
account of the indebtedness evidenced by said o< t~.be first applied to interest on the unpaid principal balance and the

remainder to principal; provided that the principal of e ich/instalment unless paid when due shall bear interest at the rate
of B8-3/4 per anpum, and all of said principat (oA interest being made payable at such banking house or trust i
company in Chicago, Hlinois, as the holders of the note may, from time to time,

1508 N. Kildare

in wiiting appoint, and in absence of such appointment, then at tie oifice of Agnes Zeck,
agEbOity, Chicago, Illinois 60651
NOW, THEREFORE, the Morigagors to sccure the payment of the sular cpal sum of money and said intetest in accordance with the
terms, provisions and Tmitations of this trust deed, and the performance of th 2 cov nams and agreements herein contained, by the Mortgagors
to be perfolmcd and also in consideration of the sum of One Dollar in hand 0, *.e receipt wherceof is hereby :u:knowlcrlgcd do by these
presents CONVEY and WARRANT unto the Trustee, its successors and assigns, | lT: “ullowing desciibed Real Estate and all of their estate, right,
the Villaca of Mt. Prospect, COUNTY OF

title and _interest  thescin, situate, lying and  being in
CQOK AND STATE OF ILLINOIS, to wit:

t2oressy

See legal description attached hereto and midc a part hereof.

John C. Haas, Attorney ot Law

115 S. Emerson Street -
Mt. Prospect, IL 60056 . l

This instrument prepared by:
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which, with the propenty d,is d to herein as the *pre
TOGETHER with ail i fixtures, and a thereto beleonging, and all rents, v -ﬁprn TS wy av el
thereof for o long :md dunng all such times as Morigagors may be entitled thereto (which are pledged primarily and ona pumy wii 2 said 7 al
estate and not sec ily} and al or articles now or hereafter therein or thereon used 1o supply heao eor) ab .-
conditioning, water, light, power, mf‘ngcrauon {whether single units or centrally controlled), and ventilation, including (without restricung 1'.c
faregoing), screens, window shades, storm doors and windows, floar coverings, inader beds, awnings, stoves and water heaters. All o (he
foregoing are declared to be a part of said real estate whether physically atiached thereto or not, and it is agreed that all similar apparaty’,
placed in the premises by the mortgagors or their successors or assigns shall be considered as constituting part of
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ar articles
the xcal estate.

'O HAVE AND TO HOLD the premises unto the said Trustee, jts successars and assigns, forever, for the purposes, and upon the usesand
uusls herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of llfinois, which
said rights and benefits the Mortgapgars do hercby expressly relcase and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of

this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,

successors and assigns.
of Mortgagors the day and year first above written,

ESS ﬂ?nd and seal
(2 o s el [ SEAL | [ SEAL |

I Do'rtls J ./OLSON
[ SEAL | [ SEAL}
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I,_John C. Haas
a Notaty Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
J. Olson, divorced and not since

THAT __D9T1
remarried,
whosename 35 subscribed to the P:

who 15 pcrsonally known to me to be the same person
before me this day in person and acknowledged that

s she signed, scaled and defivered the said, Instrument as her free and
‘hlunmry act, for the uses and purposes therein set forth. / ;
Given under my hand and Notarial Seal this V d:ly of Jan Ty 198 1 .
' / “ z«/ e

ﬂ Lol C (F Notary Bublic e e

Form 807 Trutt Doed — IndIvIGual Morgadar — Secures One Instaiment Nate w‘ﬁHMﬁrut ncluded in Payment.
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N Page 2
T THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TQ ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED}:

1. Martgagors shall (a) promptly repair, restore or rebuild any buildings ot improvements now or hereafter on the pn:msscs which may
3 (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other liens

‘become damaped or be destroyed;

ar claims for lick not expressly subordinated to the lien hercof; (¢) pay when due any indebtedness which may be sccured by a lien or charge on

the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to

holders of the note; (d) complete within a reasonable time any building er buildings now or at any time in process of crection upon said

premlscs. (c) comply with all requirements of law or municipal ordinances with respect to the premises and the use thercof; {f) make no
in sai except as required by law or municipal ordinance.,

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee of to holdzrs of the note
duplicate receipts therefor. To prevent default hereunder Mongagors shall pay m full undey protest, in the manner provided by statute, any tax
orassessment which Mortpagors may desire to contest.

3. Morteagors shall keep all buildings and improvements now or hereafier situated on said premises insured against loss or damage by fire,
lightning <. vSndstorm (and flood damage, where the lender is 1equired by law to have its loan so insured) under policies providing for payment
by the i ~urarne mmp:\mcs of mancys sufficicnt cither to pay the cost of rcpl:n:lng or rcpairing the same or to pay in full the indebtedness
secured et .. all in companies satisfactory to the holders of the note, under insurance policies payable, in casc of loss or damage, to Trustec
for the benefit € the holders of the note, such rights to be evidenced hy the standard morigage clause to be attached to cach policy, and shall
deliver all pelcies. including additional and renewal policies, to holders of the note, and in case of insurance about to expire, shall deliver
1enewzl policics .ot 155 thatt ten days prior to the dates of

4. In casc o "def ult therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hercinbefore
required of Mornz o . in any form and manner dcemed expedient, and may, but need not, make full or partial payments of principal ar
interest en priot ene’ mbr nees, if any, and or settle any tax licn or other prior tien or title or claim thereof, or
redeem from any fax s ~oforfeiture al‘fccn.ng said prcm:ses or contcsl any tax or asscssment. All moneys paid for any of the putposes hexcm
authoerized and all expen’ -0 piid or ding attarney’s fes, and any othcr moneys advanced by Trustee or
the holders of the note ‘o plofoct the mnrlgngr:d prcmm:s and the Fen hercof, plus reasonable compcnsation te Trustce for each matter
concerning which action were’a wn*horized may be taken, shall be so much additional indebtedness sccured hereby and shall become
immediately due and payabl. wir'.oat notice and with intcrest thercon at a rate equivalent to the post maturity mite set farth in the nate
securing this trust deed, if any, ath' rwise the prematurity rate set forth thercin. inaction of Trustee or holders of the note shall never be
considered as & waiver of any right ar zreizg to them on account of any defuult hereunder on the part of Mortgagors.

5. The Trustee or the holders o .ae note hereby secured making any payment hereby authorized relating to taxes or assessments, may do

ing to any bill, oy estirmate procured from the appropriaie public office without inguiry into the accuracy of such bill,
smtcmcm or estimate ar into the validity ¢. any l:nx. assessment, sale, forfeiture, tax lien or title or claim thereof.,

6. Mortgagoss shall pay cach item of (nde .ei! (s herein mentioned, both pnnc:pal and interest, when due according to the terms hercof,
At the optian of the holders of the noiw, ans without notice 1o \[m(gngurs. ah wnpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in the nole or in th', Trust Deed to the conlrary, become due and payable (a) immediately in the case of defaudt in
making payment of any instalment of principal or “uteacst on the note. or {(b) when default “shall occur 2nd cantinue for three days in the

of any other of the Mortgage rs here n contained.

7. When the mdcbtcdncss hereby sccured shall L ecome due whether by acceleration or nlhcn\use. holders of the note or Trustee shall have
the right to foreclose the lien hercof. In any suil to J=-=clo .o the lien hercof, there shall be d as indebtedness in
the decree for sale all ctpcnuuulcs and expenses which me ¢ be gaid or mcurrcd by or on bchalf of Trus!cc or holders of the note for attorncys™
fees, Trustee’s fees, appraiser’s fees, outlays for documen v apA expert ¢ " charges, publication costs and costs {which
may be estimaled as o jtems to be expended afier entry o1 th . dedree) of procuring all such abstracts of title, title scarches and examinations,
title i insurance policies, Torrens certificates, and similar daga 21d a7 .urinces with respect to title as Trus:cc or holders of the note may deem ta
be y either ta such suit or i eviucoee (o bidders at any sale which may be had pursuant 1o such decree the tiue
uondman nf ihc mlc lo or the value of the A Lo and of the nature in this d shzil by s0
much d hcrcby and nmmcdmely due aid payabic with interest thercon at a rate equivalent to the post maturiiy
rate sct forth in the note securting this trust deed, if any, otherwise the preatuty rate set forth therein, when paid or incwrred by Tiustee or
holders of the note in connection with (a) any proceeding, including prot ate ans Ixmkruptcy plor.'ccdmgs. 10 whu:h either of them shall bea
party, either as plintiff, claimant or defendant, by season of this trust do +d or any }mchy or {b] for the
commencement of any suit for the l‘orc:losulc hercof after accrual of sucloricl vo i | her or not 11 ; or {c)
preparations for the of any thr d suit or ceding which migl ¢ aff :ct (e premises or the security hereof, whether or not
actually commenced.

- The proceeds of any fcrcclnsul:: s:l-. of Ihe premises shnll be d:s!nbulcd and ap glied in the following order of priority: Firsi, op account
of all costs and 10 the f PIC hi 8 o I wch terrs acare mentioned in the preceding pmgmph hereofl;
second, all other items which under the terms hercof i | dd’.ton 1l 1o that cvidenced by the note, with interest
thereon as herein provided; third, all principal and interest remaining unp:ud on the notc, fou:.h. ~ .y overplus to Mortgagors, their heirs, legal
representatives or assu;ns. as their righis may appear.

Q. Upon, or at any time after the filing of @ bill to foreclose this trust deed, the court in - hic « such bill is filed may appoint a receiver of
said premises. Such appointment may be made cither before or after sule, without notice, with ul.tgard to the solvency or insolvency of

Mortgagors at the 1ime of application for such receiver and without regard to the then value of o <“premises or whether the sume shall be then
d as such receiver. Such rece’ <0 shall have power to collect the

occupicd as a homesicad or not and the Trustee h may be PP
den b suit and, in case of a sale m 4 a deficiency, during the full

rents, tssues and profits of said during the of such for
statutory period of redemption, whether there be redemption or not, as well as during any further t mes wheo Mortgagors, except for the

intervention of such teceiver, would be entitled to collect such rents, issues and profits, and all other powers wach may be necessary or are
usual in such cases for the p control, and of the iscs dunns the whole of said period. The
Court from time to ftime mny Juthonzc the gecciver to apply the nel income in his hands in payment n /.90 ar in part of: (a) The
indebiedness secured hegeby, or by any decree foreclosing this 1rust deed, or any tax, special assessment or othe. lic which may be or become
superier to the lien hercof or of such decree, provided such application is ‘made prior to foreclosure sale; (b) the eclicie .y i, case of a sale and
Z a0’ be good and

deficiency.

10. No action for the cnforcement of the lien or of any provision hereef shall be subject 10 any dcﬁ:nsc which w_
available to the party interposing sainc in an action at law upon the note hereby sccured.

11. Trustec or the holders of the note.shall have the right to inspeet the premiscs at all reasonrable times and acess t.cceto shall be

prumucd for that purpose.
] i dition of the i or 10 inguirc into the v lidity of the

12. Trustee has no duty to_examine the tille,
signatures or the identity, capacity, or autherity of the sipnatories on lhc nate or trust deed, nor shall Trustee be obligated to record 7.5 st

- deed or to cxcrcise any power herein given unless oxpressly obligated by the terms hereof, nor be Yable for any acts or omissions b reund t,
exeept in case of ils own gross negligence or misconduct or that of the agents or employees of Trustee, and it may require in lemniti s
satistactory to it before cxercising any power hercin given.
i ion of satisfactory evidence tnat -4

13. Trustee shall release this trust decd and the tien thereof by proper
indebtedness secured by this trust deed has been fully paid; and Trustee may execute and dchver a release hen:ul‘}‘u :u;id] at the request ol Lny
herek:

person who shall, either before or after maturity thereol, produce and exhibit to Trustee the note, 1 at
secured has been paid, which representation Trustee may accept as true wilthaut inquiry. Where a release is requested of a successor trustee,

such successar trustee may accept as the penuine notc hcrem described any note which bears an identification number purporting to be placcd
der or which 1: ce with the description herein contained of the note and which purports to

thurcon by a prios tsustee h
be cxecuted by the persons herein designated as the makels thumol" and where the release is requested of the original trustee and it has never
placed its identification number on the note described herein, it may_accept as the Fcnume nate herein described any note which may be
presented and which conforms in with the d herein the note and which purports to be executed by the
persons herein designated as makers thereof,
14. Trustce may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have
been ecorded or filed. In case of the resignation, inability or refusal to act of Trustec, the then Recorder of Deeds of the county in which the
- premises are situated shall be Successor in Trust. Any Si in Trust slmll ‘have the idengal title, powers and autherity as are

herein given Trustec,
S. This Trust Deed and all pmwstons heseof, shall extend to and be binding upon Mortgagors and all persons claiming under or through
- Moartgagors, and the word “Mortgagors™ when used hercin shall include all such persons and all persons lisble for lhc payment of the
indcbtedness or any part theseof, whclhcr or nat sur.h persons shall have executed the note or this Trust Deed. The word “note™ when used in
this instrument shall be constzued to mean “notes™ when more than one note is use
16. Before releasing this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate schedule in effect when
the release dred is issued. Trustee or successor shall be entitled to reasonable compensation for any other act er service performed under any
provisions of this trust deed, The provisions of the “Trust And Trustees Act™ of the State of Hlinois shall be applicable to this trust deed.

IMPORTANT! Identification No. KL 7AZH

FOR THE PROTECTION OF BOTH THE BORROWER AND

LENDER THE INSTALMENT NOTE SECURED BY THIS CHICAGO TITLE TRYST COMPANY,
TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE
AND TRUST COMPANY. TRUSTEE, BEFORE THE TRUST By
DEED IS FILED FOR RECORD,

Assistant Se
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MAILTO: Mr. John C. Haas O CRIBED PROPERTY HERE

Attorney at Law B - 725 Huntington Commons #401

115 S. Emerson Street : .
60056 1 Mt. Prospect, IL 60056
— e

L_ Mt. Prospect, IL

. D PLACE IN Rw‘.s OFFICE BOX NUMBER =




UNOFFICIAL COPY

A

m—— — -

LEGAL DESCRIFTION

PARCEL 1:
Unit 401 in Lakeside Condominium "D" as delineated on survey

of the following described Parcel of Real Estate (hereinafter
referred to as Parcel):

Part of Lot 1 in Kenroy Huntington, being a Subdivision of
part of the East 1/2 of Section 14, Township 41 North, Range
11, East of the Third Principal Meridian, which survey is
attached as Exhibit "D" to Declaration made by Mount Prospect
S+ate Bank, as Trustee under Trust Agreement dated August 23,
976, and known as Trust Number 599 recorded in the Office

¢ Zhe Recorder of bDeeds of Cook County, Illinois, as Document
224519747 together with an undivided 100 percent interest in
said rarcel (excepting units as defined and set forth in said
beclar-atinn and Survey) in Cock County, Illinois:

PARCEL 2! ?
EBasement.”zpurtenant to and for the benefit of Parcel 1 as

set forth in Feclaration of Easements dated February 11, 1971
and recorded anu . iled February 192, 1971, as Document 21401332
and Document LR 2543467 for ingress and egress, as created

by Deed from Mount riospect State Bank, a corporation of
Illinois, as Trustee under Trust Agreement dated August 23,
1976, and known as Pr@ct Number 599 and recorded January 18,
1978, as bocument 24191515, all in Cook County, Illinois.
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