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v ~ TRUST DEED

THIS INDENTURE made April 1, 1981, between AMALGAMATED TRUST AND
SAVINGS BANK, a Corporation of L1linois, not personally but as Trustee -
under the provisions of a Deed or Deeds in Trust duly recorded and

-delivered to said Company in pursuance of a Trust Agreement dated
February 10, 1981, and Known as Trust Number 4460, herein referved to as
"Mortragor", and FORD CITY BANK AND TRUST €O., an Fll1inois Banking Corpor-
ation, coing business in Chicage, ITlinois, herein referred to as "Trustee".

WITNESSETH:

THAT WHERZ.S, the First Party is Jjustly indebted to the legal holder
or holders of thke Tnstallment Note hereinafter described, said legal holder
or holders being aerein referred to as Holders of the Note in the principal
sum of ONE MILLION ~iD NO/100 ($1,000,000.00) DOLLARS, evidenced by one
certain Installment No*e of the First Party of even date herewith made payable
to FORD CITY BANK AND THLUST CQ. and delivered, in and by which-said Installment
Note the First Party pivourises to pay out of that portion of the real estate
subject of said Trust Agrepucnt and hereinafter specifically described, the
indebtedness of the First pPar.y evidenced by said Installment Note, and is
hereinafter called "the No:=" : -

NOW, THEREFORE, the Firsi Tairtv to secure the payment of the principal
.of and interest on the Note in =n¢srdance with the terms of the Note, and
the performance of the covenants @ia agreements herein contained by the
First Party to be performed, and aliso (o consideration of the sum of ONE
($1.00) DOLLAR in hand paid, the receipt hereof is hereby acknowledged,
does by these presents CONVEYWRNP-WARPEHT unto the Trustee, {ts successors
and assigns the following described rea’ estate and all of the First Party's
estate, right, title and interest thereiu, situate, 1ying and bBeing 1inthe
County of Cook and State of I1iinois, to-wiZl:

Lots 11 to 29 inclusive in Block 9 4r idlothian Park’
a Subdivision of Biocks 1 to &4, 13 to 20 and 29 to 32
all inclusive in First Addition to Miiiothian Gardens
in the North West 1/4 of Section 10, Township 36 North,
Range 13 East of the Third Principal Meridian, in Cook
County, I1linois.

which, with the property hereinafter described, is referr<d <o herein as
the “Premises".

9TE6EBST

TOGETHER with all improvements, tenements, easements, Tixtures and
appurtenances thereto belonging, and 211 rents, issues and proiits. thereof
for so long and during all such times as First Party, its succesrors or
assigns may be entitled thereto (which are pledged primarily and on/e
parity with said real estate and not secondarily), and all apparatus,
equipment or articles now or hereafter therein or thereon used to surply
heat, gas, air conditioning, water, light, power, refrigeration {(whetlie:
single units or centrally controlled), and ventilation. A1l of the fore-
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re declared to be a part of ;aid real estate WHeEhe - Sy

o L or s r physica
attqched tHCIFtO‘Dr not, and it is agreed that a1l similar agpiritu;lx
equipment or articles hereafter placed in the premises by First Party - -
or jts successors or assigns shall be considered as constituting part

. of. the real estate. _ .

. 70 HAVE RID 7O HOLD the premises unto said Trustee SEs .
- - > s succ
and assigns, forever, for the purposes, and upon the uses and.tiu:isagiein

set forth. . X

IT IS SURTHER UNDERSTOOD AND AGREED THAT: . .

ELN
going &

4. Unt$i +he indébtedness aforesaid shall be fully paid 3
of the failurc of FirstgParty, its successors or assigng go: i(??dp12m§§§§
repair,; restore r¥ rebuild any buildings or jmprovements now or hereafter
on the premises which may become damaged or be destroyed; (2) keep said
premrises in good condition and repair, without waste, and free from
mechanlc:s or othe: izns or claims for lien not. expressly subordinated
to the lien hereof; (37 pay when due any spndebtedness which may be secured
by 2 -1lien or charge oa the premises superior to the 1ien hereof, and upon
requast exhibit satisfuctory evidence of the discharge of such prior lien
to Trustee or to holders 1t the Hote; (#) complete vithin a reasonable time
any building or Busldimgs ror or at any time in process of erection uvpon -
-said prem1ses;.{5] comply with all requirements of law or municipal or-
. .dinances with respect to the prenises and the use thereofs: .{6) refrain b
- from makingvmateria1 alteraticns in said premises except as required by -
law or municipal ordinances (7) ray before any penalty attaches all ’
genzaral taxes. and pay special toyao. special assessments,'water-thargeS,
.. sewer service charges, and other’chavggs-agéinst the premises tihen due,
and upon uritten request, to furnisic -~ Trustee or to holders of the lote -
duplicate recejpts fherefors (8) pay /in full under protest in the manner
provided by statute, any
. contests (9) keep all buildings and impiovements now or
. on said premises in i loss or dmwzge by Tire. Jightning or
yindstorm under poli 1 id3 for paymeat by the-insurance- companies
of moneys sufficient either to pay the cost sf . replacing or repairing the
the indebtedness secti2d Hereby, -all_in companies

same or to pay in Full
satisfactory to the holders of the Mote, under jururance policies payable, -

loss or damage, to Trustee for the bere’it
be evidenced by the standard mzritgagé clause to be

and to deliver all poliiies, fncluding additional
holders of the lNote, and -in/cate of insurance

. about to expire, to deljver renewal policies.not less thzn ten (10} days

© prior to the respective dates of expiration; then Truster~or the holders
of the liote may, but need not, make any payment or perfurs any act herein-
before set forth in any form and manney deemed expedient, ani may, but need

not, make full or partial payments of principal or interest su prior en-
cumbrances, 1f any, and purchase, discharge, compraomise or cettle-any tax
l1ien or other pricy liemn or title or claim thereof, or redeem Vrom any tax
sale or forfeiture .affecting said premises Ov consent any tax ur posessment.
L11 moneys paid for any of the purposes herein authorized and all expenses

hereafter situated

“ Note, such rights to
attached to each policys
and renewal policies, to

therewith, including attorneys' fees, and - -

paid or incurred in connection
any other moneys advanced by fie holders of the Note to riyrcect
the mortgaged premises and the lien hereof, plus reasonable compensaliun
to Trustee for each matter concerning whiclh action herein authorized muy be
taken, shall be so much additienal indebtedness secured hereby and shall

d with intercst thercun

become immediately due and payable without notice an
Tpaction of Trustee or halders

at the rate of seven per cent per annunn. C
of the llote shall never be considercd as a walver of any right accruing.to
them on account of any of the provisions of this paragraph. - ]

The Trustece or the holders of the llote hereby secured making any
ed relating to taxes or assessments, may do so
statement or estimate procured from the appropriate
ry into the accuracy of such bill, statcment
assessment, sale, forféiture, .

2.
payment hereby authoriz
.according to any bill,
public office without inqui
or ecstimate or into the validity of any tax,
taz lien or title or ctaim thereof.

tax or assessmeat Which First Party may desire to - "]

"of the holders of the 3




LI

. 3. At the option of the holders of the Mote and without wotice to
First Party, Tts successors or assigns, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Note or in this
Trust Deed to_the contrary, Become due and payable {a) immediately in the
case of default in making payment of any installment of principal or in-
terest on the Note, or (b} in the event of the failure of First Party or
its successors or assigns to do any of the things specifically set forth
in Paragraph One hereof and such default shall continue for three days
said option.to be exercised at any time after the expiration of said

three day period.

4. VWhea the Indebtedness hereby secured shall become due whether
by acceleratiun or otherwise, holders of the Note or Trustee shall have
the right to iurciclose the T1ien hereof. 1In any suit to foreclose the
lien hereof, thkers chall be allowed and included as additional indebtedness
in the decree fTor (sc.e all expenditures and expenses which may be paid or
incurred by or on Lefailf of Trustee or holders of the Note for attorneys®
fees, Trustee's fees, appraiser's fees, outlays for documentary and expert
evidence, stenographers .charges, publication costs and costs (which may .
be estimated as to itews to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and examinations,
guarantee policies, Torrenz cartificates, and similar data and assurances
with respect to title as Trustes~or holders of the Note may deem to be
reasonably necessary either to prosecute such suit or to evidence to
bidders at any sale which may b= _had pursuant to such decree the true
condition of the title to or the ralue of the premises. A1l expenditures

and expenses of the nature in this paragraph mentioned shall become so

much additional indebtedness secured ‘eceby and immediately due and payable,
with interest thereon at the default vate, when paid or incurred by Trustze
or holders of the Note in connection with _(a) any proceeding, including
probate and bankruptcy proceedings, to whiich ' either of them shalil be a
party, eifther as plaintiff, claimant or deferdant, by reason of this Trust

Deed or any indebtedness hereBy secured; or (b, preparations for the

commencement of any suit for the foreclosure nireof after accrual of such __
right to foreclose whether or not actually comui/n<ad; or (c¢) preparations Uy
for the defense of any threatened suit or proceedirg-which might affect o
the premises or the security hereof, whether or n¢t actually commenced. @B

5. The proceeds of any foreclosure sale of the premises shall be
distributed and applied in the following tvrder of priority: First, on
account of all costs and expenses incident to the foreciesure proceedings,
including all such items as are mentioned in the preceding jeragraph hereof;
second, all other items which under the terms hereof constituvin secured in-
debtedness additional to that evidenced by the MNote, with in%tirest thereon
as herein provided:; third, all principal and interest remaining unpaid on
the note; fourth, any overplus to First Party, its legal represcntatives

or assigns, as their rights may appear.

6. Upon, or at any time after the filing of a bill to foreclose¢ this
Trust Deed, the Court in which such bi11 is filed may appoint a receiuvel Of
said premises. Such appointment may be made either before or after salr,
without notice, without regard to the solvency or insolvency at the time
of application for such receiver, of the person or persons. if any, Tiable
for the payment of the indebtedness secured hereby, and without regard to
the then value of the premises or whether the same shall be them occupied
as a homestead or not and the Trustee hereunder may be appointed as such
receiver. Such receiver shall have power to collect the rents, issues and

emises during the pendency of such foreclosure suit and,

profits of said pr 5
in case of a sale and a deficiency, during the full statutory period of

redemption, whether there be redemption or not, as well as during any
further time when First Party, its successors or assigns, except for the

.
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intervention of such receiyer, would be entitled to collect such rents,
issues and profits, and all otHer powers which may be necessary or are
usual in such cases for the protection, possession, coptrol, management
and operation of the premises during the whole of said period. The Court
from tine to time may authorize the receiver to apply the net income in

his heidy in payment in whole or in part of: (1) The indebtedness secured
hereby, ur by any decree for foreclosing this Trust Deed, or any tax, ’
special usSessment or other 1ien which may Be or Gecome superior to the
1ien hereof or of such decree, provided such application is made prior to
faoreclosurc zale; (2) the deficiency in case of a sale and deficiency.

7. The Fivit Party hereby covenants and agrees that it will not at
any time insisd vgorn or pTead,_or in any manner whatsoever claim or take
advantagg of, any svay, exemption, or extension law or any so-called
“Moratgr1um Law" fo/ oy at any time hereafter in force, nor claim, take
or insist upon any-oenefit or advantage of or from any 1aw now or here-
after in force providinug for the valuation or appratsement of the premises,
or any part.tgereof, pr¥or to any sale or sales thereof to be made pursuant
to any provisions herein‘con*ained, or to decree judgment .or order of any
Court of competent jurisdicciopn; or after such sale or sales claim or
exercise any rights under any statute now or hereafter in force to redeem
the property so sold, or any rart thereof, or relating to the ‘marshalling
thereof, upon foreclosure sale-y» 9other enforcement hereof. The First
Party, its assignees and assigns, 17reby expressly waives any. and all
rights of redemption from sale und<-—any order or decree of foreclosure
of this Trust Deed on their own behalf =f each and every_person, excepting
only decree of judgment creditors of ‘he First Party acquiring any interest
or title to the premises subsequent to fhe date hereof, it being the intent

”hereof that any and all such rights of ridemption of the First Party and

of all other persons, are-and shall be decrid to be hkereby waived to the
full extent permitted by the provisions of Clanter 77, Section 18{a) and
18(b) of the I1l1inois Statutes. The First Ferty will not involve or

utilize any such law or laws or otherwise hinder, delay or impede the
Ty

execution of any right, power or remedy herein or rtherwise granted or
delegated to the Trustee under this Trust Deed,-Lut will suffer and permit €1
the execution of every such right, power and remedy ‘as though no such law 83

or laws have been made or enacted. .

8. Trustee or the holders of the Note shall have :he'right to inspect
the premises at all -reasonable times and access thereto sbh4a1? be permitted

for that purpose. .

9. Trustee has no duty to examine the title, location, existence, or
condition of the premises, nor shall Trustee be obligated to recors-this
Trust Deed or to exercise any power herein given unless expressly obligated
by the terms hereof, nor be liable for any acts or omissions hereundiy, ex-
cept in case of its own gross negligence or misconduct or that of the 7jents
or employees of Trustee, and it may require indemnities satisfactory {o it

before exercising any power herein given. 4

10. Trustee shall release this Trust Deed and the lien thereof by
proper instrument upon presentation of satisfactory evidence that all
indebtedness secured by this Trust Deed has been Tully paid; and Trustee
may execute and deliver a release hereof to and at the request of any person
who shall, either before oy after maturity thereeof, produce and exhibit to
Trustee the Note representing that all indebtedness hereby secured has heen
paid, which representation Trustee may accept as true without inquiry.
Yihere a release is requested of a successor trustee, such successor trustee
may accept as the genuine note herein described any note which bears a
certificate of identification purgurting to be executed by a prior trustee
hereunder or which conforms in substance with the description herein con-
tained of the note and which purports to be executed on behalf of First
Party; and where the release is requested of the original trustee and it
has never aexecuted a certificate on any instrument identifying same as the
note described herein, it may accept as the genuine note herein dgscrlbed
any note which may be presented and which conforms in substance with- the
description herein contained of the note and which purports te be executed

on behalf of First Party.




11. Mortgagor agrees that_in the event the fee title shall be conveyed
to or the beneficial Tnte[est in Fee Owner's Trust shall be assigned to or
the equity of redemption Tn the property secured by this Trust Deed becomes
vested in ~ny person or persons., Tirm. trust or corporation other than Fee
Owner or /' ts beneficiary., then at the option of the holder of the Note
secured 0y - his Trust Deed, the entire unpaid balance aund accrued interest
shall immed’ately become due and payable without further notice.

12. Trustie-may resion by instrument in writing filed in the Office
of the Recorde: o, Registrar of Titles in which this instrument shall have
been recorded o1 sijed. In case of the resignation, inability or refusal
to act of Trustee. ¢ke then Recorder of Deeds of the county in which the
premises are situatéd Shall be Successor in Trust. Any Successor in Trust
hereunder shall have tte identical title, powers and authority as are
herein given Trustee. 2id any Trustee or successor shall be entitled to
reasonable compensation for all acts performed hereunder.

THIS TRUST DEED, consiscing of six (B) pages, 1is execuyted By AMALGAMATED
TRUST AND SAVINGS BANK, not per.onally but as Trustee as aforesaid in the
exercise of the power and autbori:y conferred upon and vested in it as such
Trustee and it is expressly understood and agreed that nothing herein or in
sajd Note contained shall be conf{traed as creating any 1iability on the said
First Party or on said AMALGAMATED  TwYST AND SAVINGS BANK, personally to pay
the said Note or any interest that ‘wmay accrue thereon, or any indebtedness
accruing hereunder, or to perform any -ovenant either express or implied
herein contained, all such Tiability, {if anv, being expressly waived by

- Trustee and by every person now or hereafter claiming any right or security
hereunder, and that so far as the First larty and its successors and said
AMALGAMATED TRUST AND SAVINGS BANK personal’y are concerned, the legal
holder or holders of said Note and the ownen.ar owners of any indebtedness
accruing hereunder shall look solely to the premises hereby conveyed for
the payment thereof, by the enforcement of the |7en hereby created, in the
manner herein and in said Note provided or by act’el to enforce the personal

liability of the Guarantors, if any. :

IN WITHESS WHEREOF, THE AMALGAMATED TRUST ARD SAVIKCE BANK, not
personally but as Trustee as aforesaid, has caused the:fe presents to be
signed by 1its lica_ [} rai . and its Carprcate Seal to
be hereunto affixed and attested to by its st .St the
day and year first above written.

AMALGAMATED TRUST AND,=S,
as Trustee as aforesajdig
personally et

3TE6E8ET

(Corporate Seal)
ATTEST:
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STATE OF ILLINOIS |
COUNTY OF C OO K )

OKER ' _
I, AMBER J. BO . a Notary Public in and for

KATHARINE E. BLUMENTHAL

TRUST AND SAVJNGS BARK, and BEA SPARGO

T tEA&L.,qmbq h’ of said Bank, gho a;edpersona]}y known to me

0 be e Safmf persons 0 n re su scr1 e t egoing in-
strument as syih ./yu Vs Preiiden? L0t 1S 85290119
respectively, ?ppeared before me this day 1n person and acRnowledged that
they signed and_uelivered the said instrument as their own free and
voluntary act, a'd as the free and vyoluntary act of said Bank, as
Trustee as aforesuid,,foy, the uses and purposes therein set forth;
and the said ~»ﬂ Decratarg » then and there acRnowledged
that he, as custodian o’ the Corporate Seal of said Bank, did affix

the Corporate Seal of Gaid Bank to said instrument as his own free
and voluntary act and a2+ the free and voluntary act of said Bank, as
Trustee as aforesaid, for tue uses and purposes therein set forth.

GIVEN under may hand anc¢ Notarial Seal this_ /s 24 -
-April, 1981.

" said County, in the State aforesawd DO ER RTIFY that
A - DO IRRON BRI of AMALGAMATED

I1EGERST

. » ".4
o) PR 13 on 2

11561 uze959

FOR RECORDER'S INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

MAIL TO:

FRED L. DRUCKER
Drucker and buax, Ltd.

Ten South La Salle Street
Chicago, I1linois 60603
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