IHIS TS A SEOND MORTGAGE TRUST DEED o $859463 N
This Indenture, 24  April 28 . 1981 between -~ .

®lank R. Coleman and Sandra M. Coleman. ‘heréin referred to as ‘“Mortgsgors,’ and

Ford City Bank & Trust Company
an Tllinois ban'sing corporation daing business in Chieago, Hlinois, herein referred to as TRUSTEE, witnesseth:

THAT, WY.EREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
stalment Note ie ei=after described, said legal holder or holders being herein referred to as Horoxes
oF THE NoTs, i w0e PRINCGIPAL SUM OF Lo : o

Fifty Thousand /ard no/100 - ~Dorrazs,
evidenced by one cenic®l *ostalment Note of the Mortgagors of even date herewith, made payable to

BEARER FORD CITY BAK .ND TRUST CO. S
and delivered, in and by w.iich said Note the Mortgagors promise to pay eomidprimdpuiaroncnad

interest monthly ru the balance of principal remaining from time to time unpaid at
the rate of * per cent pe>.Louum in instalments as follows: Interest only
Prlixrs on the ist day of Jurz 1981 and Interest only

Dottaxx on the 1st day of each month

thereafter until s2id note is fuliv.#id except that the final payment of principal and

interest, if not sooner paid, shall bedueonthe 26t dayof October 19 81 . All such pay-
ments on account of the indebtedness evidenced by said Not- s}l first be applied to interest,&ccruing on a daily
basis on the unpaid principal balance, and the remainder to p in ipal, provided that the principal of each install-
ment, unless paid when due, shall bear interest at therateof__*<-~ _ percent, and all of said principal and
interest being made payable at such banking house or Trust Compa=;- ) ‘ Co

£9Y6S852

Chicago, Ilinocis, as the holders of ‘the note may, from iin- to time, in writing appoint, and in

absence of such appointment, then at the office of FORD CITY EANK AND TRUST COjin said City,

‘This Trust Deed and the note secured hereby are not assumable and becun ie irimediately due and payable
in full upon vesting of title in other than the grantor(s) of the Trust Deed, or, it Mc.inagor herein s an Illinois
Land Trustec upon transfer of the Beneficial interest of said Land Trust to any p: ny other than the Owner
thereof as of the date of this instrament. In addition, if the subject property is sold uzzder *icles of Agreement
for deed by the present title holder, all sums due and owing hereunder shall immed ately become due and

payable. .

NOW, THEREFORE, the Mortgagors to secure the payment of the said Elr:nmpu ram of money
and said inferest in accordanecs with the terms, provisions and limitstions of this trus’ d-cd, and the
performance of the covenants and agreements herein contained, by the Mortgagora to le performed,
and also in consideration of the sum of One Dollar in hand paid, the receipt.whereoi .s hereby
acknowledged, do by these E:asents CONVEY and WARRANT unto the Trustee, its saecussura and

Real Estate and all of their estate, right, title and interest therein, sita-

assigns, the following deseril
ate, l{ing and being in the ‘Village of orland Park, Couontx of Cook A StatE oy Framors,
to wit: - -

Lot 9 in Orlan Brook Unit Number 4, being a Subdivision of péri; of. ..
the South West 1/4 of Section 14, Township 36 North, Range 12/ East

of the Third Principal Meridian, in Cook County, Illinois . .

*Interest rate computed at. 2% over prime’ raté as gioted
in effect at Férd city Bank and Trust Co. .. .. "~ -~ 0 %
**Tnterest rate computediiat -5%- over prime.rate; as;quoted 'ff"qm
in effect at Ford City Bank and Trust Co. .

time’ to time -

which, it the property heretnstior described, is rofersod to orsin a3 the
. pOGETHER with all 1mprovements,benementa, eagements,: fixtures, and
belonging, and all rents, issues and profits thereof for 8o long and duaring all
may be entitled thereto (which'are pledged primarily and on & panity with s
;ggiﬁlv)'- and all gfgmm‘wgpﬁgorﬂrﬁdw? prgnere?‘fvtgrgher@

: ; air'conditioning,’ water, it; ‘power, refrigeration” ether singl
it )] andmtilauon,n;eludﬁ:g'(thhnl:: 'f" the foregoing;
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drors and windows, floor coverings, inador beds, nwnilfi-guj stoves and water henters. ‘All of the fore-
goiag are declared to be a part of said real estate whether 31 ically attached ‘thereto or not, and it
i7 ap~eed that all similar apparatus, equipment or articles hereafter placed in-the premmires by the

mo.tgs gors or thair.sqoeessors:‘o_r assigns shall be considered as constifuting part of the real estate.
[0 HAVE AND TO HOLD the premises unto the said Trustee, its snccessors ‘snd assigns,
forever, (-~ ihe purposes, and upon the uses and trusts herein set forth, free from all rights and ben:

fits under avd bg virine of the JJomestead Exemption Laws of the State of Illinois, which said rights
and benefits “ae "dortgagors do hereby expressly release and waive.

.

IT IS FUoTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagor. supls (1) prompily re%x:i:; restore or rebuild any buildings or improvementa
now or hereafter on the gremiges which may me damaged or be destroved; (2) keep said premises
in good condition and repai-, without waste, and free from mechanic’s or other liensa or claims for lien
not exgressly subordinated to tle lien hereof; (3) pay when due any indebtedness which may be se-
cured by a lien or charge on +he ~»emises superior to the lien hereof, and upon request axhibit satis-
factory evidence of the dischar ge of such t_.Erim- lien to Trustee or to holders of the note; (4) complete
within a reasonable time any bnl*Zi~z or buildings now or at any time in process of erection n said
premises; (5) comply with all req dremats of law or municipal ordinances with respect to the prem-
ises and the nse thereof; (6) make Lo mnterial alterations in said premises except as required by law
or munieipal ordinance. '

2, Mortgagors shall pay before any pen ilty attaches all general taxes, and eshall pay special
taxes, special assessments, water charges, Lawer service charges, and other charges against tie Tem-
ises when due, and shall, upon written request, furnish to Trustee or to holders of the nots duplicats
receipts therefor. To prevent defaunlt hersundur 'l.;r%agors ghall pay in foll undor protest, in the man-
ner provided by statute, any tax or assessment whi'h Mortgagors may desire to contest.

3.  Mortigagors shall keep all buildings and umrscvements now or hereafter situated on said
premises insured against loss or damsage by Ee, lightnmy +r windstorm under policies providing for
payment by the insurance companies of moneys sufficicat either to pay the cost of replacing or repair-
ing the same or to pay in full the indebtedness secured l.creby, all in wﬁes satisfactory to the
holders of the note, under insurance policies payable, in eas. ot loss or damags, to Trustee for the
benefit of the holders of the note, such rights to be evidenced by tite standard me: ge clause to be
attached to each policy, and shall delivér all policies, including ~2di.ronal and renewal policies, to hold-
ers of the note, and in case of insurance abont to expire, delivr < venewal policies not less than ten
days prior fo the respective dates of expiration. : 3 -

4. In case of default therein, Trustee or the holders of the note _'.:g. but need not, make any
payment or perform any act hereinbefore required of Mortgagors in an7 form &nd manner deemed ..
expedient, and may, but need not, make full or partinl payments of principal .or intereat on prior '
encumbrances, if any, and purchase, discharge, compromise or settle any to¥ lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture aflecting s‘ia premises or con- -
test any tax or assessment. All moneys paid for any of the purposes herein antho rized and alt expenses -’

aid or incurred in connection therewiﬂ?, including attorneys’ fees, and any othor ioiaeys advanced

¥ Trustee or the holders of the note to protect the mortgaged premises and the Y.er nhoaveof, plus -
reascnable compensation to Trustee for each matter concernin% which action herein uv’aorized may . -
be talen, shall be s0 much additional indebtedness secured hereby and shall become in.mza’ately due
and payable without notice and with interest thereon at the maximum rate permiited by ‘aw. Tuaction
of Trustee or holders of the note shall never be considered as a waiver of any right aceruirg.t) them
on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note hereby secured making any payment hereby anthor-
ized relating to taxes or assessments, may do so according to any bill, statement or estimate procured
from the apprapriate public office without inquiry into the accuracy of such bill, statement or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax len or title or claim thereof.

6. Morigagors shall tgay each item of indebtedness herein mentioned, both: principal and inter- i
est, when due aceording to the terms hereof. At the option of the holders of the note, and without )
notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding any- E
thing in the note or In this T'rust Deed to the contrary, becoms due and payablé (a) immediately In I
the cage of default in making payment of any instalment of principal or interest on the note, or (b) s
when defanit shall occur and continue for three days in'the performance of any . nent of the
Mortgagors herein’ contained. v el AL LT AL gt e -

7..- When :the: indebtedness hereby secured shall become due whether by atceleration or other-
wise, holders-of the note or Trustee shall have the.right to foreclose the lien hereofii In any suit:to-fore-
close the lien hergof; there shall be aliowed and. included.as additional indebtedness in.the decree for
sale all expenditures and expenses which may be paid or incurred by ok.on behalf] of Trustes or hold-
ers of the note for attorneys’ fees, Trustea’s fees, appraiser’s fees, ontlays for documentary. and.ex-
pert evidence, stendgraphers’,chaxges,zpubliegﬁpn* costs and costs (which ms ptimated an’

to be_expended after entry o’fjthef .decree) ‘of procuring all

£9P658G2
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mencement of any suit for the foreclosure hereof after accrasl of such right to foreclase "vivhef.'her; or
not actually commenced; or (({l): preparations for the defense of any threatened snit or proceeding which
wight affect thg premises or the security hereof, whether or not actually commenced. - -

8. - The proceeds of any foreclosure sale of the premises shall be distribnted and applied in" the
follawing order of priorify: First, on account of all costs and expenses incident to the foreclosure
¥ roc :edings, including all such items as are mentioned in the preceding paragraph hereof; second,
ail o*lwr items which under the terms hereof constitute secured indebtedness additional to that evi-
dered Ly the note, with interest thereon as herein provided; third, all principai and interest remaining
unpaid .1 the note; fourth, any overplus to Mortgagors, their heirs, ﬂgﬂl represeantatives or assigns,
as their rights may appear.

9. TW.or, or at any time affer the filing of a bill to foreclose this trust deed, the court in which
such bill is fil:7 "may appoint a receiver of said premises, Such appointment may be made either
before or after sale without notice, without regard to the solvency or insolvency of Mortgagors at the
time of applicatior fo) srch receiver and without regard to the then value of the premises or whether
the same shall be ‘hcr occunpied as a homestead or not and the Trustee hereunder may be appointed
&8 such receiver. Sucli receiver shall have power to collect the rents, issues and profits of said premises
during the pendency of rach foreclosure snit and, in case of a sale and a deficiency, during the full
statatory period of redeiiptioa, whether there be redemption or not, as well as during any further
times when Mortgagors, ez-srl for the intervention of such receiver, would be entitled to eoﬂect such
rents, issues and profits, and a). other powers which may be necessary or are usual in such cases for
the protection, possession, cou.rui, manegement and operation of the premises during the whole of said

riod. The Court from time i{n *.pe may authorize the receiver to a}gply the net income in his hands
1n payment in whole or in part of /' ‘Z} The indebtedness secnred hereby, or by any decree foreclosing
this trust deed, or any tax,
lien hereof or of such decree, provided rach
deficiency in case of a sale and deficier cy.

10. No action for the enforcement o! th: lien or of any provision hereof shall ba snbject to any
defense which wounld not be good and avauable fo the party interposing same in an action at law
upen the note hereby secured. .

11. Trustee or the holders of the note shall arva the right to inspect the premiises at all rea-
sonable times and access thereto shall be permitted fcc faat purpose. .

12. Trustee has no duty to examine the title, locatic, ~xistence, or condition of the premises,
nor shall Trustee be obligated to record this trust deed o' to exeércise any power herein given unless
expressly obligated by the terms hereof, nor be liable for any aris or omissions hereunder, except in
case of its own gross negligence or misconduct or that of the ageit--or employees of Trustee, and it may
require indemnities satisfactory to it before exercising any po#ur herein given.

13. Trustee shall release this trust deed and the lien therecs b7 proper ipstrument upon pres-
entation of satisfectory evidence that all indebtedness secured by ths trust deed has been fully paid; ag
and Trustee may execute and deliver a release hereof to and at the r=quest of any person who ¢p
shall, either before or after maturity thereof, produce and exhibit to T tee the note, representing o
that all indebtedness hereby secured has beei paid, which representation Trusces o°= accept as true with- £
out inquiry. Where 2 release is requested of & snccessor: trustee, such suceesso; frmitee may accept as (g
the genuine note herein deseribed any note;which bears‘a certificate of identificatira ~urporting to be JJu
executed by a prior trustee hereunder or which conforms in substance with the aesel1p’ion herein con- ¢
tained of the note and which purporis to-be-executed by the persons herein desigus’:0 &5 the makers €3
thereof; and where the release is requested of the original trustee and it has never _3-cuted a certi-
ficate on any instrument identifying same as the note described herein, it may accept as the genuine
note herein described any mote which may be presented and which conforms in su .o with the
description herein contained of the note and which purports to be execnted by the persons lierin desig-" .
nated as makers thereof. et

=

14, Trustee may resign by instrument in writing filed in the office of thé; Recorder or
Registrar of Titles in which this instrument shall have been recorded or filed. In cage of the resig-
nation, inability or refmsal to act of Trustee, then Chicago Title and Trust Company’ shall be the
first Successor in Trust, and in case of its resignation, inability or refusal to dct the ‘then Recorder
of Deeds of the county in which the premises are situated shall be sécond Sncceessor in-Trust. Any -
Successor in Trust hereunder sbhall have the identical title, powers and authority as are herein

e or successor shall be entitled to reaaonnblg ‘compensation _fprrall

given Trustee, and any Truste

acts perfarmed-heregndgr.'j -

[ M
special 1ssessment or other lien which may be or become superior to the
application is made prior to foreclosure sale; (2) the

15. This Trost'Déed and ‘all provisions hereof, shall extend to-and bé: binding ‘upoxn
gagors and all persons claiming under or throumgh Morigagors, and the word **Morigagors’’ when
used herein shall include all such persons and all persoms liable for the payrient of the indebted-
ness or any part thereof, whethdr or not such persons shatl have “executed thii mote'lor this. Trust
Deed. C I T R R . RN
16. - Mortgagors hereby .waive any and all.right

order or, decree of. f ime of .this. Trust Deed, cn.
; e S e i
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STATE OF ILLINOIS, . )
Coock e HAY--581 uhzooz2 258594435

CounTy oF.

1, Debbie Kumke : ,
a Notary Public in and for and residing in said County, in the Btate aforesaid, DO

HERERY CERTIFY THAT Frank R. Coleman and Sandra M. Coleman

who _are . personally known to me to be the same S80S whose name S
subseribed to the foregoing Imstrument, appeared ore me this day iz;ipqrgon

and n-kmowledged that __they . signed, sealed and delivered the said’

R Lo AV
mentas _their _ free and voluntery act, for the uses and 'i‘ilez
forth, including the release and waiver of the right of hom Ak

SOTSRY PLBLIC ST npnGss
Mt EOMMISSION EPIRES JUNE 30 198)
PSSUED THREY FILINGIY NOGARY ASSOC

VICK.PRENIDK
LOAN OrFFicER Hr

« s for.

o | Daniel J. Hamburg
s " FORD CITY BANK AND _TRTJST CO.
7601 S. Cicero ) )

N3

 Wdentifieption. N

Chicago, IL 60652

before the Trust Deod
record,
CPT{ BANK & TRUST COMPANY

by this Trast Deed should be liep |
find by the Trostes named éia

IMPORTANT
For the protection of both the bor-
rower and lender, the note secnred

-
o

£9p68502

FOP.

Tha Tastelment Fm mintioned ia 4h3 mthm
Trust Doed hos v2e. {Zentified herewith under

701 Soutti Ciokr Avesue

i

- For 'Ih'slaln_xex;t Note

" FORD CITY BANK & TRUST COMPAN
PROPERTY ADDRESS

'TRUST DEED
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