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TRUST DEEB

THIS INDENTURF rede April 20, 1981, between FORD CITY BANK AND TRUST
€0., a Corporation of i{ilinois, not personally but as Trustee under the
provisions of a Deed or neads in Trust duly recorded and delivered to
said Company in pursuarce oF a Trust Agreement dated April 20, 1981, and
known as Trust Number 3564, herein referred to as “"Mortgagor®, and FORD
CITY BANK AND TRUST CO., an_ iilinois Banking Corporation, doing business

in Chicago, I1linois. hereil_ruferred to as "Trustee". .

Lr26- 138 f

WIT¥ESSETH:

THAT WHEREAS, the First Party is Jvstly indebted to the legal holder

or holders of the Installment Note here n.fter described, said legal holder
or holders being herein referred to as HoYders of the Note in the principal
sum of FIVE HUNDRED THOUSAND ARD NO/100 {$50%5000.00) DOLLARS, evidenced by
one certain Installment Note of the First Par’y of even date herewith made
payable to FORD CITY BANK AND TRUST C0. and deiivered, in and by which said
Instaliment Note the First Party promises to pav out of that portion of the
real estate subject of said Trust Agreement and hercinafter specifically
described, the indebtedness of the First Party evidenced by said Instaliment

Note, and is hereinafter called "the Note”.

NOW, THEREFORE, the First Party to secure the payment_ of the principal
of and interest on the Note in accordance with the terms <f the Note, and
the performance of the covenants and agreements herein contzined by the
First Party to be performed, and also in consideration of Lhe, sum of ONE
($1.00) DOLLAR in hand paid, the receipt hereof is hereby. acninowledged,

3N does by these presents CONVEY AND WARRANT unto the Trustee, Ttr Successors
™~ and assigns the real estate described on the attached Exhibit ‘A", and all
of the First Party's estate, right, title and interest therein, which,
with the property hereinafter described, is referred to herein as *ne

"Premises".

- Pl 0Y/

'\ -
ts, tenements, easements, fixtures ard

TOGETHER with all improvemen
and all rents, issues and profits theveof

< appurtenances thereto belonging, .
i 1 such times as First Party, its successors or

titled thereto {which are pledged primarily and on a
r~ parity with said real estate and not secondarily), and all apparatus,
= equipment or articles now or hereafter therein or thereon used to supply
heat, gas, refrigeration {whether

single units or centr A1l of the fore-

f assigns may be en

air conditioning, water, light, power,
ally controlled}, and ventilation.
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THIS INSTRUMENT PREPARED BY: FRED L. DRUCKER
Drucker and Duax, Ltd.

Attorneys at Law

Ten South La Sazlle Street
Suite 355

Chicago, I1linois 60603
(312) 641-3610
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going zre declared to be a part of said real estate whether bhysicaily.
and it {s agreed that all similar apparatus,

- attached thercto or not,
equipment OF urt1CTeS-hefeafter placed in the premises by First Party - -
or its successors Or assigns shali be considered as constituting part

of. the wedl estate.
rs

. TO RAVZ AlID TG HOLD the premises unto said Trustee, its successp
“- and assigni, forever, for the purposes, and upon the uses and.trust herein
_'set forth. o o i . i
IT IS FURVHLP UNDERSTOOD AND AGREED THAT: - o
: . 1. VYUntil the Tadebtedness aforesaid shall be full aid, and §
of the failure of E'vst Party, its successors or assigng Eo: f(] plﬁm;§?§
repair, restore or rebyild any buildings or fwprovements now or hereafter
on the premises which inay cecome damaged or be destroyed; (2) keep said
g& premises in good condition and repair, without waste, and free from
% mechanic®s or other Tiens ¢r claims for 1ien not expressly suberdinated
to the lien hereof; (3} pay whan due any indebtedness which may be securad
by 2 -lien or charge on the priemises superior to the Tien ferecof; and upon
. requast exhibit satisfacltory evidence of the discharge of such prior jien
“toe Trustee or ito holders of the #4Ze:; (4) complete within az reasonable time
:any building or buildirgs how or ol ary time in process of erection upon -
‘said premises; . {5} comply with all requirements of lTaw or municipal or- E
.dinances withk respect to the premise: and the use thereot; (6) refrain ~ -
vom making material alterations i{n sail premises except as required by 7 -~
av.or municipal ordinance; (7} pay beftvrzsany penalty attaches all . . -
genzral taxes. and pay special taxes, speiil assessments, water -charges
Sisever service charges, and other charges ay7sinst the premises when dve, -
““and upon written reguest, to furnish to Trustez or to holders of the Hote .
‘duplicate receipts tharefor: (8) pay in full tnier protest in the manner
providad by statute., any tax or assessment whico First Party may desire to
. contests (9) keep 211 buildings and improvements now pr hereafter situated
<~ on said premises insured against loss or damaye By fire, Tightning or -
- windstorm under policies providing Tor payment by thZ dnsurance companies
‘of moneys sufficient either to pay the cost of replaciny iy repairing the
same or .to pay in full the indebtedness secured hereby, a}i in companies
‘ satisfactory to the holders of the Mote, under insurance‘poiidcies payable,
- in case of loss or damage, to Trustee Tor the benefit of thelholders of the
flote, swch rights to be evidenced by the standard meritgage ¢lause to be
attached to each policy; and to deliver all policies, including additional
“and renewal policies, to holders of the Note, and in case of insurance
. about to expire, to deliver remewal policies.not less than ten (1P} aays
prior ta the respective dates of expiration; then Trustee or the hullders
"of the llote may. but need not, make any payment or perform any act acrein-
before set forth in any form and manner deemed expedient, and wmay, but mved
not, make full or partial payments of principal or interest on prior en-
cumbrances, 3T any, and purchase, discharge, compromise or settle.any tax
lien or other prior liem or title or claim thereof, or redeem from any tax
.sale or forfeiture affecting said premises ov consent any tax or assessment
A1l mopeys paid for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, including attorneys’® fees, -and -
- any other moneys advanced by Trustee or the holders of the Note to protect
. ‘he mortgaged premises and the 1ien hereof, plus reasonable compensation
E. to Trustee for each matter concerning which action herein authorized may be
* taken, shall be so much additional indebtedness secured hereby and shall -
become immediately due and payable without notice and with interest thercon
. at the rate of seven per cent per annum. Inaction of Trustee or holders
8 of the lote shall never be considered as a waiver of any right accruing.to
~them on 2ccount of any of the provisions of this paragraph. - - ]
e 2. The Trustee of the holders of the Note hereby secured making any
B payment hereby authorized relating to taxes or asscssments, wmay do so
® _ according to any bill, statement or estimate procurod from the appropriate
: public office without inquiry inte the accuracy of such bill, statement .-
“or ecstimate or into the validity of any tax, assessment, sale, forfliture,
~"tax lien or title or claim thereof. B
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Ju At the option of the holders of the Note and without notice to
Firgt Party, its successors or assigns, all unpaid indebtedness Secured by
- this Trust Deed shall, notwithstanding anything in the Note or in this-
Trust Deed to the contrary, Become due and payable (a) immediately 3in the
case of default in making payment of any installment of principal or in-
terest on/tke Note, or (b} in the event of the failure of First Party or
its successcrs or assigns to do any of the things specifically set forth :
in Paragraph-Urc _hereof and such default Shall continue for three days S
said option t¢ Fe exercised at any time after the expiration of said :

three day period

4. When the jud-:btedness hereby secured shall become due whether
by acceleration or uviberwise, holders of the Note or Trustee shall have
the right to foreclose the 1ien hereof. In any suit to foreclose the
Iien hereof. there shall Be allowed and included as additional indebtedness ’ .
in the decree for sale aivl expenditures and expenses which may be paid ar .
incurred by or on behalf of /frustee or holders of the Note for attorneys'
fees, Trustee's fees, appraise~'s fees, outlays for documentary -and expert
evidence, stenographers’ charyrs. puBlication costs and costs {which may
be estimated as to items to be :xpended after entry of the decree) of
‘procuring all such abBstracts of t7tlwe, title searches and examinations,
.guarantee policies, Torrens certiiicates, and similar data and assurances
with respect to title as Trustee or holders of the Note may deem to be
~reasonably necessary either to prosecdte such suit or to evidence to
bidders at any sale which.may be had pursuzant to such decree the true
condition of the title to or the value or _he premises. A1l expenditiures
-~ and expenses of the nature in this paragrarn mentioned shall become so
" mugh additional indebtedness secured hereby awd immediately due and payable, .
with interest thereon at the default rate, when-paid or incurred by Trustza
or holders of the Note in connection with {a) ¢ny proceeding, including
. probate and bankrupltcy proceedings, to which eithe. of them shall be a o
. party, either as plaintiff, claimant or defendant, by reason of this Trust P
.Beed or any indebtedness hereby secured; or (b) preparaticns for the R
cammencement of any suit for the foreclosure hereof ‘@afcer accrual of such
right to foreclose whetRer or not actualiy comsinced; br {c) preparations - i
Tor the defense of any threatened sult or proceeding which might affect -
the premises or the security hereof, whether or not actu=ily commenced, J%
7
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6. The proceeds of any fToreclosure sale of the premiszs_ shall be
distributed and applied in the following vrder of priority: First, on
account of all costs and expenses incident to the foreclosure rrrceedings,
including all such Ttems as are mentioned in the preceding paragyraph hereof:
second, all other Ttems which under the terms hereof constitute s<cuved in-
debtedness additional to that evidenced by the Note, with interest tlereon
as herein provided; third, all principal and interest remaining unpaid on
the note; fTourth, any overplus to First Party., its legal representatives

or assigns, as their rights may appear.
T 6. Upon, or at any time after the filing of a bill to foreclose this®
Trust Deed, the Court in which such bill is fiied may appoint a receiver OES
"said premises. Such appointment may be made either before or after sale,
without notice, without regard to the solvency or 1nso1vency‘at the time

of application for such receiver, of the person or persons, ifT any, liableQ®
for the payment of the indebtedness secured hereby, and without regard to
the then value of the premises or whether the same shall be then occupied

as a homestead or not and the Trustee hereunder may be appointed as such
Such recefver shaill have pover to collect the rents, issues and

receiver. u
profits of said premises during the pendency of such forecTosure suit and,
in case of a sale and a deficiency, during the full statutory period of
redemption, whether there be redemption or naot, as wgil as during any
further time when First Party, its successors or assigns, except for the

&3
A

s
]

2

o1

@
L
-




UNOFFICIAL COPY |

=

2fntcrvention of‘such receiver, would be entitled to collect such rents
dissues and profits, and all otlier powers which may be necessary or are’

= . usual 1) such cases Tor the protecticn, possession, control. management

- and opecstiaon of the premises during the whole of said period. The Court
from tiue to time may\authorfze the receiver to apply the net income 1in
his hands in payment in whole or in part of: (1) The indebtedness secured
hereby, or by ~any decree for forecliosing this Trust Deed, or any tax,
special assesoment or other 1ien which may be or Become superior to the
lien hereof or/of such decree, provided such applfcation is made prior to
forecliosure suie; (2) the deficiency in case of a sale and deficiency.

g

7. The Firsi Party hereby covenants and agrees that it will not at
any time insist upon or-plead, or in any manner whatsoever claim or take
advantage of, any sta/, exXemption, or extension Taw or any so-called
"Moratorium Law® now ox. 2% any timz hereafter in force, nor claim, take
or insist upon any @eqefit or advantzge of or from any law now or here-

f after in force prov1d1ng for) the valuation or appraisemnent of the premises,
H or any part_tﬁereof, pricr .%o any sale or sales thereof to be made pursuant
to any provisions herein cowtained, or to decree judgment .or order of any

Court of competent Jurisdiction: o+ after such sale or sales claim or

exercise any rights under any s:atuie now or hereafter in force to redeem
the property so sold, or ary part tiereof, or relating to the marshailing
- thereof, upon forecliosure sale or otpzr eaforcement hereof. The First
_ - Party, its assignees and assigns, ferely expressly waives any and all
*  rights of redemption from sale under ‘any order or decree of foreclosure
of this Trust Deed on thair own behalf r~f each and every person, excepting
only decree of judgment creditors of the First Party acquiring any interest
.or title to the premises subsequent to the date hereof, it being the intent
Y~ i hereof that any and ail such riglts of redempcivn of the First Party and
S of all other persons, are and shail be deemed to e hereby waived to the
full extent permitted by the provisions of Chapier 77, Section 18(a) and
18(b) of the I1linofs Statutes. The First Party will not involve or
utilize any such law or laws or otherwise hinder, 4elay or impede the
execution of any right, power or remedy herein or ol5cruwise granted or
delegated to thlie Trustee under this Trust Deed, but #3711 suffer and permit
the execution of every such right, power and remedy ags taocugh no such law

or laws have been made or enacted. .

8. Trustee or the holders of the Note shall have theoignt to inspect
the premises at all -reasonabie times and access thereto shaly ce permitted

for that purpose.

9. Trustee has no duty to examine the title, Jlocation, exigience, or
condition of the premises, nor shall Trustee be obligated td recora this
Trust Deed or to exercise any power herein given unless expressly obligatdd
by the terms hereof, nor be iiable for any acts or omissions hereunder, eff
cept in case of its own gross negligence or misconduct or that of the age
or employees of Trustee, and it may require indemnities satisfactory to i€y

before exercising any power herein given.

10. Trustee shall release this Trust Deed and the 1ien thereof by

° proper instrument upon presentation of satisfactory evidence that all
indebtedness secured by this Trusit Deed has been fully paid; and Trustee

may execute and deliver a release hereof to and at the request of any person

vho shall, either before or after maturity thereof, produce and exhibit to
1] indebtedness hereby secured has been

Trustee the Note representing that a 2 U A
paid, which representaiion Trustee may accept as true without ingquiry.
ylhere a release is reqguested of a successor trustee, such successor trustee
may accept as the genuine note herein described any note which bears a
certificate of identification purporting to be executed by a prior trustee
hereunder or which conforms in substance with the description herein con-
tained of the note and which purports to be executed cn behalf of First
Party; and where the release is reqrested of the original trustee and it
has never executed a certificate on any instrument identifying same as the
note described herein, it may accept as the gecnuine note herein dgscribed
any note which may be presented and which conforms in substance with the
description herein contaiped of the note and which purports to be executed

en behatf of First Party.
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11 Mortgagor agrees that in the event the fee title shall be conveyed
to or the beneficial interest in Fee Owner's Trust shall be assigned to or
the equily of redemption in the property secured by this Trust Deed becomes
vested in 2uay person or persons, firm, trust or corporation other than Fee
Owner or ts keneficiary, then at the option of the holder of the Note
secured by tiis Trust Deed, the entire unpaid baTance and accrued interest
shall immediaieiy become due and payable without further notice.

12. Trustee miy resign by instrument in writing filed in the Office
of the Recorder or Registrar of Titles in which this instrument shall have
been recorded or filad. .~In case of the resignation, inability or refusal
to act of Trustee, the chen Recorder of Deeds of the county in which the
premises are situated sha’i be Successor in Trust. Any Successor in Trust
hereunder shall have the identical title, powers and authority as are
herein given Trustee, and-ary Trustee or successor shall be entitled to
reasonable compensation forl a’.l acts performed hereunder.

THIS TRUST DEED, consistiwo/anf six (8) pages, is executed by FORD CITY
BANK AND TRUST CO., notpersonaliy but as Trustee as aforesaid in the exer-
cise of the power and authority conierred upon and vested in it as such
Trustee and it is expressly understood and agreed that nothing herein or in
said Note contained shall be construes ¢s creating any 17ability on the said
First Party or on said FORD CITY BANK 24L TRUST C0., personally to pay the
safid Note or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any coveanant either express or implied
herein contained, all such 1iability, if ary being expressly waived by
Trustee and by every person now or hereafteir rlaiming any right or security
hereunder, and that so far as the First Part; and _its successors and said
FORD CITY BANK AND TRUST CC. personally are conc:rned, the legal holder or
holders of said Mote and the owner or owners of any “ndebtedness accruing
hereunder shall look scolely to the premises hereby <rnnveyed for the payment
by the enforcement of the lien hereby creaied, in the manner herein
and in said Note provided or by action to enforce the personal 1iabiiity of

the Guarantors, if any.

IN WITNESS WHEREOF, FORD CITY BANK AND TRUST CO.., nof pnersonally but
as Trustee as aforesaid, has caused these presents to be signed- by its
VICE PRESIDENT & TRUST OFFICER , and its Corporate Seal to be neriunto

afrixed and attested to by its VICE PRESIDENT & TRUSE OFFICER . “tHe day and
year first above written.

FORD CITY BANK AND TRUST CO.,
as Trustee as aforesaid and not

personally’

Eyaneralian prov!
any liability ot i
and Trust Co. std
reverse side ?’15!!:‘\411
expressly made a part

ATTEST:
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STATE OF /ILLINOIS B ;
S$S: L
COUNTY OF L £ N K ;
X I, /NCY TRAGOS . a Notary Public in and for
™ said County, in iha-State aforesaid, DO HEREBY CERTIFY that ' : ﬁi
JUKE R. RITCHIE - s VICE PRESIDENT & TRUST OFFICER of FORD CITY i
; BANK AND TRUST CO., and_ EDWERD &, SWEIGARD -

VICE PRESIDENT & TRUST QOFFICER

>

» of said Bank, who are personally known to
me to be the same persouns wiose names are subscribed to the foregoing in-
strument as such _ VKE PRESIEN & TRIST OFFICER and___ VICE PRESIDENT & TRUST orficem s
respectively, appeared bervore-me this day in person and acknowiedged that
they signed and delivered tke said instrument as their own free and
voluntary act, and as the free and voluntary act of said Bank, as Trustee
as aforesaid, Tor the uses and rrboses therein set forth; and the said

VICE PRESIDENT & 7RUST OFFICER > then and there acknowledged that he, as
custodian of the Corporate Seal of gaid Bank, did affix the Corporate
Seal of said Bank to said instrumen: as his own free and voluntary act
and as the free and voluntary act of 3u7d Bank, as Trustee as aforesaid,
for the uses and purposes therein set Frrih.
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GIVEN under my hand and Notarial Seai <nis_ /87"  day of
May , 1981. .

?
& ' Bpirep WL
il NOTARY #UBLr. 14Tt OF ILLINOES Notavy P:Blic ({
? Y COMMISSION FXPIRES LAN. 23 1983 /t
E . . _ X SSUED THEU ILLINGIS NOTARY ASYOC, o
gv My Commission Expires: s 19 . =
3 P
b .
Tgﬁ 7 E’o‘ :
= @
g3 .
g "//(J/(/' =} ;
E @ Ty
2 =% :

MAIL TO: FOR RECORDER'S IMNDEX PURPOSES

INSERT STREET ADDRESS OF ABOVE
FRED L. DRUCKER DESCRIBED PROPERTY HERE

Drucker and Duax, Ltd.
Ten South La Salle Street
Chicago, Iilinois 60603
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3y AND IN THE THIRD

7 .
. At DF LOTS &y 5y 6y 72 8 AND PCRTIONS OF LOTS D»
. . INDUSTRIAL SUBDIVISION OF CLEARING (3RD SUSDIVISIONY BEING A SUBDIVISION
) OF THF. SOUTH. 1/2 OQF THE NORTH EAST 1/4 OF SECTION 20y TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 1,955 FEET
THERELUFS 5) ALSO LOT & AND PORTIONS OF LOTS 7 AND 8 IN THE FOURTH
: INDUSTRT A1~ SUBDIVISION OF CLEARING, &TH $UBDIVISION; BEING A SUBDIVISION
ok OF THE SCUTAH EAST 1/4 OF THE NORTH WEST 1/4 NF SECTION 20+« TOWNSHIP 38
; NORTHy RANGC 13 EAST OF THE THIRD PRINCIPAL MERIDIANs IN CCCK COUNTY »
TLLINOIS,y BOUNDED AND DESCRIBED AS FOLLOWS:
3TGINNING AT/ ThE NORTH WEST CORNER &F LOT & {FOURTH SUBRIVISION}S THENCE
EAST 223.0 FEET ALONG THE NORTH LINE OF SAID LOT & AND THE SOUTH LINE COF
N WEST 66TH STREET: THENCE NDRTH 0.23 FEET PARALLEL TO THE NORTH AND SCUTH
' CENTER LINE QF SALD SECTION 20, TOWNSHIP 38 NDARTHr RANGE 13 EAST OF THE
THIRD PRINCIPAL MERTIDZIAN, THENCE EAST 2.0 FEET 7O THE LINE BETWEEN THE
THIRD AND FOURTH INDUSTARTAL SUBDIVISION, WHICH IS THE NORTH=SOUTH CENTER
LINE OF SECTION 20» ToWHSHIP 38 NORTHs RANGE 13; ALSQ BEING THE NORTH
H7’N SUBDIVISION)S YTHENCE CONTINUING EAST 59%4.85

WEST CORNER OF LOT D {3
WEST &66TH STREET AND THE NARTH LINES OF LOTS -
6.0 FEET WEST CF THE

==£T ALONG THE-SOUTH LINE OF
f. Te 6s 53 4y AND 3 (THIRUD SUBDIVISIONY TO A POINT
209.25- FEST PARALLTL TO THE

NARTH SAST CORINER NF SATD LOT 32 THENCTE SOUTH
THENCE WES, 10.20 FEET PARALLEL TO THE NORTH LINS Ge
LOT 23 THENCE

EAST LINS O= LOT 33

LOT 23 THENCE SOUTH 58.33 FCET PARALLEL 7O THE EAST LINFE 0F

_SNUTH WESTERLY 176.47 FEET ALONG (THE ARC OF A CURVE CNNCAVE T9 THE NORTR
WEST, HAVING A RADTUS OF 238.65 FTZT | AND WHICH CROSSES THE NORTH LINE CF
LT 9 (THYRD SURDIVISION) £f6.34 FERT WEST OF THE SCUTH EAST CORNER CF Lo7T

3 T A POINT 30.0 =CET SOUTH OF THE MORTH LINE 0F LOT © AND 122.33 FEET
EQ  SOUTHWARD; THENCE WEST &T2 .17 -

_WEST OF THE EAST LINE OF LOT 3 EXTEND
. FEET PARALLEL TN THE NORTH LINE OF LOT 9 To A POINT CF INTERSECTION WITH
_ THE NORTH-SQUTH CENTER LINE OF SAID SECTION 20, TOWNSHIP 338 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN AT THZ NORTH BAST CORNER GF LGT
£ (FNURTH SU3DIVISION}Y; THENCE COMNTINUING WIST 333.27 FEET PARALLEL T4
rNn 30.0 FEET SOUTH OF THE NORTH LINE 1OF SAID 15T B3 THENCE NORTH
EASTERLY 23R.%44 FFET THROUGH THE SOUTH EASY CORNZP OF LOT 7 (FOURTH ™
- SyUaDIVISTON) ALING THE ARC OF A CURVE CONCAVSE TO/THZ NORTH WRST HAVING A ° *

RADIUS OF 242 FEET, MORE n% LESS, -TO A POINT OF YIRGENCY ON THE WEST ’ .
cS NORTH 291w57 FEET ALONG THE i
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LINE OF LAT & {FOURTH SUADIVISION) S THEN

WEST LINE DF LOT 6 TO THE PDINT OF ﬁEGINNINquIN COCK COUNTY. ILLINOIS B
~ | e e S iy — —— Fzz: ] =S _.’5’:%.
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