UNOFFICIAL COPY

nﬁ LG L f-; /’j _;,(,)-_/
J

TRUST DEED RECORCSR 07 LEFRS
GGR '59003
HHEILLU . 25900363 63

/ ot 5T e THE ABOVE SPACE FOR RECORDER’S USE ONLY
| THIS INDENTURE, made ist day of June 19 8% , between

EXCHANGE NATIONAL MBAERP OF CHICAGO as Trustee under Trust No. 38458 dated
~ g ' i
4 ' | herein refiered 1% l‘l\&rt’bagors,'l and CH[CAGO TITLE AND TRUST COMPANY, an lllmms corporation doing business in

Chicago, Iino’s, by rengn rcfcrrcq‘ to as TRUSTEE, witnessetii:
Q,J THAT, WHEREZ A3” l;. or?gagors are justly indebted to the legal holders of the Enstalment Note hercinafter described, said
| legal holder or holders'oding herein referred to as Holders of the Note, in the principal sum of

1931 JUN 10 PH 2 3%

3

Forty Thousand. ($40,000.00) it e ntk bttt Dollars,
evidenced by one certain Iritmment Note of Tl ?vi’a’rf’gat\!-’?)rs of even date herewith, made payable to THE ORDER OF

BEARER

and delivered, in and by which caid Note ﬁﬂe rK’ﬁ:ortgngt:irs promise to pay the said principal sum and interest
from Jume 1 1981 oft the bafance of principal remaining from time to time unpaid at the rate
of 10 per cent per annum In j.sta'mendts (including principal and interest) as follows:

Five Hundred Twenty Eight & (H1/.04 (3528.,61) Dollars or more on the 15t day
of _July. 19 81 ,and Eive Hunari-Twenry Eight & 61/00 {($528.61} _ Doltars or more on
the 1st day of each month thereaf .er until said note is fully paid except that the final payment of principal
and interest, if not sooner paid, shali be due on the 1g¢ day of June 19 g1 . All such payments on
account of the indebtedness evidenced by said note tc be first applied te interest on the unpaid principal balance and the
remainder to principal; provided that the principal of each ins’alment unless paid when due shail bear interest at the rate
of 10 per annum, and afl of said principal and iitriest being made payable at such banking house or trust
company in  Chicago, Cook County, 1iliois, as the holders of the note may, from time to time,
in writing appoint, and in absence of such appointrent, then at the ofrice of holder of the Note
in said City,

NOVW, THEREFORE, the Martzagors to secure the payment of the said princioal ‘um of menecy and suid interest in accardance with the
terms, provisions and limitations of this trust deed, and the performance of the cover a=s and agreements herein contained, by the Mortgagors
to be performed, and also in consideration of the sum of One Dollar in hand paid; ke reccint.whereof is hereby acknowledged, do by these
presents CONVLEY ame=¥ 2R NT unto the Trusiee, its successers and assigns, the following deser bed Real Estate and all of their estate, right,
title and interest therein, situate, lying and being in the  City of { hicugn, COUNTY OF
Cook AND STATE OF ILLINOIS, to wit:

The South 50 feet of Lots 1, 2, 3 and 4 in Bleock L3 in the
West Chicago Land Company's Subdivision of the Souti z of

Section 10, Township 39 North, Range 13 East of the’Third 00
Principal Meridian, in Cook County, Illinois,

£4C00652

Exgneratien provisicn rest icting
any liabilily of Exchansalaiinal
Bank of Cliicago, sliached heistr, i3
hereéby expressly made a part herevr.
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which, with the property hereinafier described, is referred to hercin as the “premises,”™

OGETHER with 2lf improvements, tenenieats, casements, fistures, and appurtenances thercto bclonglrﬁz and‘au 1ents, issucs and orolids
thereof for so lorg and during zil such times 25 Morteagors may be entitled thereto {which are pludgcd"pnr?ﬁ'x_nl&‘f 2 parity with sam reat
estate and not sccunda:llv) and all apparatus, equipment or asticles now or hereafter therein or thereon uséd to“supply heat, pas, air
conditioning, water, light, power, refrigeration (whetler single units or centrally controlled), anid ven;uatmr mcludmg’a}ﬂhuut rcslnclmg the
toregoing), screens, windaw ‘lmdcs storn doors and windows, floor ¢ verings, inador beds, awnings, sidies and whiér heaters. Ajl of the
FDrEmeL are declared to be a part ol said real estute whether physically attached thereto or not.-gnd ltirngr thateDi Ermliur apparatus,
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equipment or articles hereafter placed in 1he premises by the mortgagars or their successors or assq,@-shaﬂ consiglered as ccmsmuunL part of
the real estate. o I
TO HAVE AND TO HOLD the premises unto the suid Trustee, its successors and assigns, forever; it
trusts herein set fosth, free from all rights and benetits under and by virtue of the Homesttad Exgmptio
said rights and benefits the Mortgagors do hereby expressly reiease and woive, “ 5]
This trust deed consists of 1wo pages. The covenants, conditions and prcvnslons' appéann ‘h;m page. G(the reverse side of
this trust deed) are incorporated herein by reference and are a part heieof and shall be bl,nd.mg on, .[.he mortgagors, their heirs,
siccessors end assigas. :

WITNESS the hand and seal of Mortgagors the day and year first above wntlen.

-’wlAn | SEAL | [ SEAL |

{ puddoses, :lnd upon the uses and
n llw:(dl' the S(atc of Illinois, which

-Cheiago, I11

[ SEAL | [ SEAL |

X B n b
STATE OF JLEREO @

e

I
a Netary Public in and for and sesiding in said County, in the State aforesaid, DO HEREBY CERTIFY
THAT

I County of

personally known lu e to |lL the sume person whose name subscribed to the

e _+" who
foregoing instrument, appeared bhefare me  3his day in  person and  acknowledged  that

signed, scaled and delivered the said Instrument as free and

voluntary act, Tor the uses and purposes therein sci forth,

? Ciiven under my Iiind anid Notrial Seal this __ day of 19 .

Notary Public

Nutarial Seql
Form 807 Frust Deed — (naividual Morigagar — Socures Ong Instahmant Note with Interest Included in Payment.
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Given under my hangl and Notarial Seal this
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/1985 Y

NGEY 16-2HK P . . .
1e-2mell Wy Commission Expires December 1
The Instalment Note mentioned in the within Trust Deed has bees identificed
IMPORTANT 6696
FOR THE PROTECTION OF BOTH THE BORROWER AND LLENDER, herewith ynder Identification No.. —_——_ﬂ
THE NOTE SECURED BY THIS TRUST DEEDR SHOULD BE IDENTI- [ it
FIEDHY THE TRUSTEE NAMED HEREIN BEFOKETHE TRUST DEED
D FOR RECORD, - ‘Trusiee
Ausistant Secretars
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MAIL TO: Attorney Edward R. Gayles
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 {THE REVERSL SIDE OF THIS TRUST DEED):

1. Mortgagors shall (a} promptly repair, restore or rebuild any buildings or improvements now or herealter on the premises which may
become damaged ar be destroyed; () keep said premises in pood condition and repair, without waste, and free trom mechanic's or other liens
or claims for lien not expressly subordinated to the lien hereofs {c) pay when due any indebiedness which may be secured by a lien or charge an
the premises superior to the lien hereof, and upon reguest exhibit satisfuctory evidence of the discharge of such prior lien to Trustee or 1o
holders of the note; {d) complete within a rcasanable time any building os buildings now or at any time in process of crection upon said
premises; (2) comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; () make no
material alterations in said premises ¢xcept as required by law or municipal ordinance.

1. Morigagors shall pay before any penalty attaches all general taxes, and shall pay special taxcs, special assessmeats, water charges, sewer
service charpes, and otiter chages against the premises when due, and shall, upon written request, furzish to Trustee or to holders of the note
duplicate zeeeipts therefor. To prevent default hereunder Mortgagors shalk pay in tull under protest, in the manner provided by statute, any tax
or assessment which Mortgagors may desire to contest, i

3. Mortgagors shall keep all buildings and improvements now or hescafter situated on said premises insured zgainst loss o dumage by fire,
lightning or windstorm (and flood damage, where the lender is required by Juw to have its loan so insured) under policies providing for payment
by the insurance companies of moneys sufficient either to pay the cost of replacing or fepairing the smme oc 1o pay in full the indebtedness
secured hereby, all in companies satisfactory 10 1he holders of the note, under insurapee policies payable, in case of less or damage, to Trustee
far the benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be atiached to exch policy, and shall
deliver all policies, including additional apd renewal policies, to holdets of the note, and in case of insurance about to expire, shall deliver
renewal policies not less than ten days prior 1o the respective dates of expiration.

4, la case of default therein, Trustce or the holders of the note may, but need not, sake any payment or perform any act hereinbefare
required of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payaents of principal or
interest on prior encumbrances, i uny, and purchase, discharge, compromise or settle any tax lien or other prior lien ar title or claim thercaf, or
redeem from any tax sale or forfeiture affecting said premises or contest any tax ar assesstent. All moneys paid for any of the purposes herein
authorized and all expenses paid or incurred in conneetion thegewith, including attorney’s fees, and any other moneys advanced by Trustee or
the holders of the note lo protect the mortgaged premises 2nd the ficn hereof, plus reasongble compensation to Trustee for each matter
concerning which actien herein authorized may be wken, shall be so much additiona) indebtedness sceured fhereby and skall become
immediately due and payable without notice and with intétest thercon at a rate equivalent to the post maturity rate set forth in the node
seeuting this trust deed, if any, otherwise the prematurity rate set forth thercin. Inaction of Trustee os hiolders of the note shall never be
considers . as 2 waiver of any right accruing to them on zccount of any default hereunder on the part of Mortpagors.

5, Tae 3 mstee o the holders of the note hereby secured maldng any payment hereby zuthorized relating to taxes or assessments, may do
s0 acuorui=y to any bill, statement or estimate procured from the appropriate public office without inguiry into the accuracy of such bill,
statement or s stimate or into the validity of any tax, assessment, sale, forleiture, tax fien or title or claim thercol.

6. Morzago- shall pay cach item of indebicdness herein mentioned. bath principal and interest, when dee according to the terms hereof.
At the oplior of the holders of the note, and without notice 10 Mortgagots, all unpaid indebtedness secured by this Trust Deed shall,
notwithstandice 2uyshing in the note or in this Trust Deed to the contrary, become due and payable (a) immediately in the case of default in
making payment £« any instalment of principal or interest on the nole, or (b) when defautt shall ceeur and continue for three days in the
performance of =y, orercareement of the Morigagors fierein contained.

7. When the indebt «nc s hereby secured shall become due whether by acceleration or otherwise, holders of the note or Trustee shall have
the right to foreclose foe Lep aereol. In any suit te foreclose the lien heteof, there shall be allowed and included os additional indebtedness in
the decree for sale all experditur 5 and expenses which may be paid or incurred by or on behatf of Trustee or holders of the note for attorneys’
fees, Trustee's fees, uppraiser’s’ce’, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which
mzy be estimated as to items to ', eupended after entry of the decsee) of procuring all such abstracts of ritle, iitle searches and examinations,
title insurance policies, Torrens <zinficates, and similar data and assurances with respect to title as Trustee o1 holders of the note may deem to
be recasonably necessary either 1o prosee uch suit or to evidence to bidders at any sale which may be had pursuant to such decree the true
condition of the title to or the value o4 the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so
much additional indebtedness secured vercoy ond immediately due and payable, with interest thereon at a ruie equivalestto the post maturity
rate set forth in the note securing this ruge deed, if any, otherwise the prematurity rate set forth therein, wien paid orincurred by Trustee or
helders of the note in connection with (a) any procceding, including probate and bankrupicy proceedings, to which eitlier of them shalt be a
party, cither as plaintiff. claimant or defendant| by re: son of this trust deed or any indebtledness hereby sceured; or (b)Y preparations for the
cornmencement of any suit Tor the Toreclosure hereol ufter acerual of such right to foreclose whether o1 not actually commenced; or {c)
prepatations for the defense of any threatened sua 2 proceeding which might affeet the premises or the sccurity hercof, whether ar not

actually commenced.
8, The proceeds of any foreclosure sale of the preniises shall be distributed and applied in the fellowing order of priority: First, on sccount

of all costs and expenses incident ta the foreclosure prowedizgs Ancluding all such ilems as are mentioned in the preceding puragraph hereof;
second, all other items which under the terms hereof consiivar: secured indebtedness additionai to that evidenced by the note, with interest
thereon as herein pravided; third, 23l principa! and interest reiny ning unpaid on the note; Teurth, any ovesplns to Morigagors, their heirs, legal

representatives or assigns, as their rights may appear. ) . . P
. Upon, or at any time after the filing of o LIl to Toreclose this'irst leed, the court in which sueh bill is Tiled may appoint a reeeiver of

said premises. Such appointment may be made wer before or aficr sale, without notice. without regard 1o the salvency or insolvency of
Mortgagors at the time of application for such receiver apd without regesd fohe then value of the premises o7 whether the same shall be ther
occupicd as a homestead or not and 1he Trustee hereunder may be appoilited s such receiver. Such receiver shall have power to collect the
1ents, issues and profits of said premuises during 1he pendeacy of such Jored=iurs suit and. in cuse of 2 sale and a deficiency, during the full
statutory periad of redemption, whether there be redemption or not, as wel” as 2uring any further times when Mortgagors, except for the
intervention of such receiver, weuld be entitled 10 colleet such rents. issues and-7uof = and all other powers which may be necessary or are
usual in such cases for the protection, possession, control, manazenent and operadon of 1he premises during the whole of said peried. The
Court from time 1o time may auihorize the receiver to apply the net income in ¥is Yuads in payment in whole or in part of: {a) The
indebtedness secuted hereby, or by any decree foreclosi lis trust deed, or any nx, s iuf assessment or othes lien which may be or become
ﬁu{p“crior to the lien hereaf ar of such deeree, provided such application is made prior to tore Sodiire sule: (b) the deficiency in case of a sale and
eficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject wany Uefense which would not be good and
available to the party interposing sume in an aclion At law upen the note hereby sccured.

1. Trustee or the holders of the note shall have the right o inspeet the promises at all foasonab’e times and aceess thereto shall be
permitied for that purposc.

12, Trustee has no duty to exsmine the title, location. existence or cendition ol the premises, of 0 finquire imo the validity of the
signatures o the identity, capacity. or authority of (he signatozivs on the note or trust deed, nor shall Toastee ¥ obfeated to record this rrust
deed or to exercise any power fercin given unless expros :ts o1 omissjons hereunder,
cxcept in case of its own gross nedligence or misconduct or that of the a fempy require indemnities
satistactory to it before exercising any power herein piven.

13, TFrustee shall release this trust deed and the licn thereof by proper instrumient upon presentation of sitista tory evidence that afl
indebtedness securcd by 1his trust deed has been fully paid; and Trustee may execute and deliver a release-hereot 1o at the request of any
person who shall, either befure or atier maturity thereof, produce and exhibit to Trustee the aole, representing that i indebradness ereby
scedred has been paid, which represcniation Trustee may accept as true without inguiry, Where a release is requested of 3 Jacces or trostee,
such suceessor trustee may aceepl as the genuiae oate hercin deseribed any note which bears an identification number purpd riing t s be placed
thercon by a prior trusteée hereunder or which conforms in subsiance with the deseription herein vantuined of the note gnd whis'l P porls to
be exceuted by 1he persons herein designated as the makers thercofs and where the release is sequested of the original trustce and ¢ bt never
placed its identification number wn (he note described herein, it may aceept us the genuine nute herein described any note whie’, moy be
presented and which conforms in substapce with the description herein contained of the note and which purports to be execmed oy ihe
persons herein designated as makers thereof.

14. Truster may resign by instrument in writing tiled in the office of the Recorder or Registror of Titles in which this instrument shaly bhave
been recorded or filed. Tn case of the resignaljon, inability or refusal 1o act of Trustee, the then Recorder of Deeds of the county in which 11'e
premmises are Situated shall be Successor in Trust. Any Successor in Trust hereander shall have the idential title, posers and authority as are
herein given Trasiee,

. This Trust Deed and ali provisions hereof, shall extend to and be binding upon Morigagors and all persons claiming under or through
Mortgagors, and the word “Mortgarors”™ when wsed herein shall include alb such persons and all persons liable for the payment of the
indebtedness or any purt thereof, whether or not such persons shall have exceuted the nete or this Trust Deed. The word *“note™ when used in
this instrument shall be construed to mein *notes™ when more than one note is

16, Before releasing Mhis trust deed. Trustee or successor shall receive for its services a fee as determined by its rate sehedule in effccl when
the release deed s issued. Trusiee or successor shall be entitled to omuble compensation for any other uct or serviee pertormed under any
pravisions of this trust deed. The provisions of the “Trust And Trustees Act™ of the State of Ulinos shaft be applicable to this trust deed,
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FOR THE PROTECTION OF BOTI THL BORROWER AND _ )
LENDER TIE INSTALMENT NOTE SECURED BY THIS CWGO TITLE ANIYTRUST COMPANY,

TRUST DEED SHQULD BEIDENTIFIED BY CHICAGO TITLE Trustee,
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST By o St

Assistant Vice President

DEED 18 l-‘lLEEﬁ IFOR RECORD. AssistanrSeeretary,
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