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THIS INDENTURE, made June 1, 19 81 ,between

JULIE PETSCHLER
herein referred to as “Mortgagors™, and CHICAGO TITLE AND TRUST COMPANY, an lllinois corporation doing business in Chicago,

inois, hetein referred to as TRUSTEE, witnesseth:
THAT, WHT.REAS the Mortgagors are justly indebted to the legal holder or holders of the Instalment Note hereinafter described, said

legal holdrar b.olders being herein referred to as Holders of the Note, in the principal sum of

TEN THOVSAMD and no/100 (510, 000.00) Dollars
evidenced by one~zt7.2 Instalment Note of the Mortgagors of even date herewith, made payable {0 THE ORDER OF REARER

HAROLD E. RAY
and delivered, in and by rviic said Note the Mortgagors promise to pay the said principal sum in instalments as follows:

TWO THOUSAND FIVE HUWDRED and no/100 ($2,500.00) Dollars

or more on the _15th  day of December, 19__81 apd TWO THOUSAND FIVE HUNDRED and no/100($2,3500)

Dollars or more on the L3th _day of ek June, 1982 thoveriteromde and <dpelwsding the 15th day of
December 19 82 | with alfina pryment of the balance due on the -15th day of June 1983 | with

interest from  June 15, 1981 on the principal balance from time to time unpaid at the rate of Twelve per

cent per annum; each of said instalments of priripil bearing interest after maturity at the rate of Fifteen  per cent per annum,

and all of said principal and interest being mai ‘e payable at such banking house or trust company in Chicago

Nlinois, as the holders of the note may, from tinic ' time, in writing appoint, and in absence of such appointment, then at the uffice

of Harold E. Ray, 332 5. Michigan Av.pue, Chicago, Illinois 60604 in said City,
NOW, THEREFORE, the Mortgagors 1o secure the paymcat of the spid principal sutn of money and said mtcn:sl in accordance with the terms,
provisions and limitations of this trust deed, and the performansn Gf “ite covenants and agr herein « by the Mortgapors to be pesformed

and also in consideration of the sum of One Dollar in hand paid; i receipt whereof is hereby acknowledged, do by these presents CONVEY and
WARRANT unto the Trustee, its successors and assigns, the following leseribed Real Estate and all of their estate, right, fitle and interest therein, situate,
lying and beinginthe  Cipy of ?hlcago COWTYOF ook AND STATE OF ILLINOIS

to vt UNIT NUMBER 6-"C!, AS DELINEATED ON SLRVEY.OF THE FOLLOWING DESCRIEED
PARCEL OF REAL E:STATE {HEREINAFTER REFERI(ED TO AS PARCEL): LOT 4 AND
THE EAST 5 FEET.OF LOT 5 TN LAKE SHORE DRLV™. ADDITION TO CHICAGC, A
SUBDIVISION OF ‘PART OF BLOCKS 14 AND 20 IN /i TRUSTEES' SUBDIVISION
OF THE SOUTH 1/4 OF SECTION 3, TOWNSHIP 39 NOKTPF, TANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS, WHICH SURVEY IS 00
ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMTN UM OWNERSHIP FOR 25 —
EAST DELAWARE PLACE CONDOMINTIUM ASSOCIATION MADE BY NAT {0/AL BOULEVARD
BANK, AS TRUSTEE UNDER TRUST KUMBER 6200, DATED FEBRUARY 6./1979 AND =~ =~ =
RECORDED IN THE CFFICE OF THE RECORDER OF DEEDS OF COOK C%(MTY, ILLINOIS,
AS DOCUMENT NUMBER 25116053; TOGETHER WITH ITS UNDIVIDED P=h7ENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SATD PARCEL ALL THE PKOPLRTY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORT. 1IN/ 3AID
DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

THIS IS A SECOND MORTGAGE

which, with the property hercinafter described, is referred to herein as the “premises,”

TOGETHER with all improvements, {enements, casements, fixtures, and appur therelo belonging, and all rents, issues acd.7.0f s thereof for
so long and during all such times as Mortgzagors may be entitled thereto (\vhlch are pledged primarily and on o pzmiy with said res” est' ¢ and not
secondarily), and all apparatus, cquipment or articles now or hercafter theecin or thereon used to supply heat, gas, air conditioning, water gk, power,
refrigeration (whether single umls ar centrally controticd), and ventilation, including (without restricting the forepoing), screens, window shides; storm
doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of samd cal (state
whether physically attached thereio or not, and it is agreed that all similar apparatus, equipment o1 asticles hereafter placed in the premices brihe
morigapors or their successors er assigns shall be considered as constituting part of the real estate.

TC HAVE AND TO HOED the premises unio the said Trustee, its successors and assigns, forever, for the purposes, and upen the uses and trusts .erein
set forth, free from ali rights and benefits under and by virtue of the Homestead Exemption Laws of the State of lilinois, which said rights and benefits
the Mortgagors do hereby expressly relcase and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this trust
deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs, successors and

assigns.

LY690652

WITNESS the hand and seal of Mortgagors the day and yea
[ SEAL ] ( SEAL |
[ SEAL ) [ SEAL ]
STATE OF [LLINOIS, L PR _[RoctbemnySTE I
S8. A Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT
County of _“GOOK__. JULIE PETSCHLER

\\n\lmm.
o “KE‘ )

who. £S5 personally known 1o me to be the same peson whose name —_ 15 subscribed to the
foregoing Instrument, appeared before me this day in person and acknowledged that she

signed, scaled and delivered the said Instrument as her frec and voluntary act, for the uses and
purposes therein set forth.
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PU BL\ .::._,“'*:.E Given uniler my hand and Notarial Seal this _Ai_— L19 81 |
o \ 5 .
af ﬁ n.-' $
|V lat 8{( ng\\ - . Notary Public.

l;‘orlr'l 1734' ’r’f&wtﬁ'éd - Indlvldual Mangagnr ~—5ccures One [nslalment Nole wilh interest in Addition to Payment.
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This instrument PFE’FE-IEd bY:  margaret C. Baxtg;', Isham, Lincoln & Beale

One First National Plaza, Rm. 4200
Chicago, ILlinois 60603
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall {(a) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may become
damaged gr.be destroyed; (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other liens or claims fu.r Lien
not expréssly. subordinated 1o tite lien hereof; (€} pay when due any indebtedness which may be secured by a lien or charge on the premises superior to
the lien Bereof, and upén request exhibit satisfactory evidence of the discharge of such prior Hien to Trustee or to holders of the note; (d) complete within
a xca;nablc time any building or buildings now or at any time in process af erection upon said premises; (¢} comply with all requirements of law or
municipal ordinances with' respect to the premises and the use thereof; (f) make no material alterations in said premises except as required by law o

.municipal ordininénn B .
. - 2. Mertgagors shall pay before any penalty attaches all general taxcs, and shall pay special taxes, special assessments, water charges, sewer scrvice
- charges, and ‘otlicr charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note duplicate receipts
. therefor., To prevent default hercunder Morigapors shall pay in full under protest, in the manner provided by statute, any tax or assessment which

Mqrigagor; imay-dedire to contest. X

3, Martgagors shall-keep all buildings and improvements now or hereafier situated on said premiscs insured against loss or damage by Iire, lightning or
windstorm_{and flocd damage, where the lender is required by law to have its loan so insured) under policies providing for payment by the insumance
compzlmés,of; wroneys sufficient either to pay the cost of cplacing or repairing the same or to pay in full the indebtedness secdired hereby, all in
companies ‘sutistactory to the holders of the note, under insurance policies payable, in case of loss of damage, 1o Trustee for the benefit of the holders of
the note, such rights to be evidenced by the standard mortgage clause to be attached to cach policy, and shall deliver all policies, including additional and
renewal policies, ta holders of the note, and in case of insurance about te expire, shall deliver rencwal policies not less than ten days prior to the

respective dates of expiration.

4. In case of default therein, Trustee or the holdecs of the note may, but need not, make any payment ot perform any act hereinbefore required to
Morigagors in any form and mauner deemed expedient, and may, but need not, make full or parlial payments of principzl or interest on prior
encumbrances, if any, and purchase, discharge, compromise or scttle any tax lien or other prior lien or title or claim thereolf, or tédecm from any tax sale
or forfeiture affecting said premises or contest any iax or assessment. Al moneys paid for any of the purposes herein asthorized and all expenses paid or
incurred in -connfction therewith, including attomeys® fees, and any other moneys advanced by Trusiee or the holders of the note to protect the
mortgaged prem’sc. and the lien hercof, plus reasonable compensation to Trustee for each matter concerning which action herein authorized may be
taken, shall b2 o4 my ch additional indebtedness secured hereby and shall become immediately due and payable without notice and with interest thereon
at a rate equivakol to the post maturity raie set forth in the note sccuring this trust deed, if any, otherwise the prematurity rate set forth therein.
inaction of Trustce <, wolders of the notc shall never be considered as a waiver of any right accruing to them on account of any default hereunder on the

part of Mortgagors

5. The Trustee or the holders of the note hercby secured making any payment hereby authorized relating to taxes or astessments, may do so
according 1o any bill, st.c7 =nt or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, statement or
estitnate or into the validit: of ; ny tax, assessmenl, sale, forfeiture, tax lien or title or claim thereof.

4. Morigagors shall a ech-item of indebtedness herein mentioned, both principal and interest, when due according to the terms hereof. At the
option of the holders of the no/e,.ar d without notice to Mortgagoss all unpaid indebiedness secuzed by this Trust Decd shall, notwithstanding anything in
the note or in this Trust Deed o wae contrary, become due and payable (a) immediately in the case of default in making payment of any instalment of
i principal or intercst on the note, ur (17 when default shall occur and continue for three days in the performance of any other agrecment of the
7 Mortgagors herein contained. .

7. When the indebiedness hereby ¢ *cu 2d shall become due whether by aceeleration or etherwise, holders of the note or Trustes shall have the right to
foreclose the lien hereof. In any suit to ‘ooiclose the lien hereof, there shall be allowed and included as additional indebtedness in the decree for sale alt
expenditures and expenses which may ve paid or incurred by or an behalf of Trustec or holders of the nate for attorneys’ fees, Trustee’s fces, appraiscrs’
fees, outlays for documentary and expert evi'enc:, stenegraphers’ charges, publication costs and costs {which may be estimated as 1o items to be
expended after entry of the decree) of procur ng 7.1 =ich abstracts of title, title searches and examinations, title insurance policies, Torrens certificates,
and similar daza and assurarces with respect to tiue p0 [rustee or holders of the Rote may deem to be reasonably necessary either to prosecute such suit or
ta evidence 1o bidders at any sale which may be had pr-suant to such decree the true condition of the title to or the value of the premises. All
expenditures and expenses of the nature in this paragrap’. mertioned shall become so much additional indebicdness sccutred hereby and immediately due
and payable, with interest thercon at a rate equivalen’ to the post maturity rate set forth in the note securing this trust deed, if any, otherwise the
prematurity rate set forth therein, when paid or incurred hv Trestee or holders of the note in connection with (2) any proceeding, inciuding probate and
bankruptcy proceedings, to which cithér of them shall be/u pz-ty, either as plaintiff, claimant or defendant, by reason of this trust deed or any
indebtedness herchy secured; or (b) preparations for the conimecement of any suit {or the foreclosure hereof after accrual of such right to foreclose
whether or not actually commenced; or (c) preparations for tne uefease of any threatened suit or proceeding which might affect the premises or the
security hereol, whether or net actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be dic=*«ted and applied in the following order of priority: First, on account of all
costs and expenses incident to the foreclosure proceedings, includingall such items as are mentioned in the preceding paragraph hereof: second, zll other
items which under the terms hereof constitute securcd indebtedness adcitiona’ (o that evidenced by the note, with micrest thercon as herein provided;
third, alt principal and intercst remaining unpaid on the note; fourth, any over’ tus 1o Mortgagors, their heirs, lepal representatives or assigns, as their rights

may appear.

9. Upon, or at any time after the filing of a bill 10 foreclose this trust ¢o~d lie court in which such bill is filed may appoint a receiver of said
premises, Such appeintment may be made either before or after sale, without not ce, 1 rithout regard to the solvency or insolvency of Morigagors at the
time of application for such recciver and without regard to the then value of the pre~.s7, or whether the same shall be then occupied as a homestead or
not and the Trustec hereunder may be appointed as such receiver. Such receiver shall “.ave sower to collect the rents, issues and profits of said premises
during the pend: of such fo! e suit and, in casc of 2 sale and a deficiency, vurig “he full statutory period of redemption, whether there be
redemption or not, as well as during any forther times when Morigagors, exeept for the in”crve ition of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be necessary or are usual in such case fo the protection, possession, ¢control, management and
operation of the premises during the whole of said peried. The Court from time to time may av.ao7 ze the receiver to apply the net income in his hands
in payment in whole or in part of: (a) The indebtedness secured hercby, or by any dectee fore=lo;.ng this trust deed, or any tax, special assessment or
other lien which may be or become superior to the lien hereof or of such decrec, provided such -pplication is made prior to foreclosure sale; (b) the

deficiency in case of a sale and deficiency.
10, No action for the enforcement of the lien or of any provision hereof shall be subject to any defens : whic ) would not be good and avajlable to the

party interposing same in an action at law upon the note hereby secured.
11. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable timeso=d #.cess thereto shall be permitted for that

putpose.

E 12. Trustee has no duty to examine the title, location, existence or condition of the premises, or to inquire mio he validity of the signatures or the

I identity, capacity, or suthoerity of the signatarics on the note or trust decd, nor shall Trustee be abligated to recmrd “iis +rust deed or to exercise any
power herein given unless cxpressly oblizaled by the terms hereof, nor be liable for any acts or omissions hereun.er, ~<cept in case of iis own grass

Reg][gen_cc or misconduct or that of the agents or employecs of Trustee, and it may require indemnities satisfactory 1 [ wefure exercising any power

v CIein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon peesentation of satisfactory evidd 1c that all indebtedness
securced by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof to and at the request of . ny person wha shall, either
before or after-maturity thereof, produce and exhibit to Trustee the note, representing that all indebtedness hereby secuicd has *==n paid, which
Tepresentation Trustee may accept as true without inguiry, Where a elease is requested of z successor trustee, such successor truste . may accept 2s the
: genuine note herein described any note which bears an identification number pucporting to be placed thereon by a prior trustee here inder ¢ r which con-
; forms in substance with the descyiption herein contained of the note and which purports 1o be executed by the persons herein desigiotes as ne makers
: thereof; and where the release is requested of the original trustee and it has never placed its identification number on the note described ¥crei-., it may
. accept as the penuine note herein described any note which may be presented and which conforms in substanee with the description herein ¢ ata'ned of
B the note and which purports to be executed by the persons herein designated as makers thereof,

14. Trustec may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall hzve b en
recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the county in which the prenises =0
situated shall be Successor in Trust. Any Successor in Trust hercunder shall have the identical title, powers and authority as are herein given Trustee.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortpagors and all persons claiming under or through Mortgagars,
and the word “Martgagors™ when used herein shall include all such persons and all persons liable for the payment of the indebtedness or any part thereof,
whether ar not such persons shall have executed the note or this Trust Deed. The word “note™ when used in this instrument shall be constyued 10 mean
*‘notes’ when more than one note is used.

16. Before releasing this trust deed, Trustee or successor shafl receive for its services a fee as determined by its rate schedule in effect when the release
deed is issued, Trustec or successor shall be entitied to reasonable compensation for any other act o strvice performed under any piovisions of this trust
deed. The provisions of the “Trust And Trustees Act”™ of the State of Illinais shall be applicable to this trust deed.

i LV T a¥ wle ] ad
. IMPORTANT! Identification No. VOICHeF
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