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THE ABOVE SPACE FOR RECORDER'S USE ONLY

THIS INDENTURE, Made May 1 .19 Bl - , betwéeﬁ Harris Trust and Savings Bank,

an Illinois Corporation, Not personally. but as Trustee under the provisions of a deed or deeds in trust duly recorded and delivered
- - and known as trust number

to said Bank in gursuance of a Trust Agreement dated —
40984 - herein referred to as *‘First Party,” and

CHICAGO TITIE AND TRUST COMPANY .,
an lilinois Corporation, herein referred to as TRUSTEE, witnesseth:”

THAT, WHEREAS First Party ha
THE ORDER OF BEARER . ) . .
delivered, “4.and by which said Note the First Party promises to pay out of that portion of the trust estate subject to said Trust
Agreemrian.an i hereinafter specifically described, the said principal sum of One ‘Hundred Seventy Four. /- DOLLARS,
according to o terms of said note, - : Thousand .Four Hundred and 00/100ths ($174,400.00)

s concurrently herewith executed an instaliment note beaking even date herewith made payable 10

NOW, THERE=O'.E; First Party 10 secure the obliga_tions cénlainedﬁn said note including, but not limited to, the payment of the
said principal sum of "x_mney and interest in accordance with. the teérms, provisions and limitations of “this trust deed, and also in
consideration of the'si'n »f One Doltar in hand paid, the receipt whereof. is hereby ackrowledged, does by these presents grant, |
remise, release, afien and coiwvey unto the Trustee, its successors and assigns, the following described Real Estate situate, lying and )
being in the COUNTY. OF -/ COOK . and STATE OF 1LLINOIS, to wit: : Lo :

HEREIN BY REFERECL e oo e e el

° . UNIT NOS. .0A,10B,10C,10D,10E,10F, ip Spreading Oaks
Condominium Building Nuw ~q3p -, as delineated on the survey of the
following described real ‘ectate (hereinafter referred to as the -

"Parcel") :

SEE LEGAL DESCRIPLLON HERETO ATTACHED AND TNCORPORATED

THAT PART OF LOT 1 IN HERRY GRA.IDT AND OTHERS SUBDIVISION OF PART OF
SECTIONS 12 ARD 13, TOWNSHIP 42 7R7H, RANGE 11, EAST OF THE THIRD

s >
] PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT THEREOF RECORDED JANUARY 29,
(28] 1923 AS DOCUMENT NO. 7750590 , DESCR{870 AS FOLLOWS: BEGINNING AT A
1M POINT 824.94 FEET EAST AND 144.96 FEE" MLRTH OF THE SOUTHWEST CORHER
-~ OF SAID LOT 1, AS MEASURED ALONG THE SCdUT4 INE THEREOF AND ALONG A
T~ LIMNE AT RIGHT ANGLES THERETO (THE SODUTH LI¥c OF SAID LOT 1 HAVING AN
o ASSUHED REARING OF DUE EAST~-WEST FOR THIS L7TGAL DESCRIPTION):

" THENCE KORTH Bl DEGREES 0& MINUTES 0D ScCMT3 EAST., 62.75 FEET;
" SOUTH OB " 56 " 0o - FAST, 11.24
- SOUTH 81 " 04 " o0 - HEST, 6.00 "
" SOUTH 0B " 56 » 00 " - EASy. 42.88 "
" SOUTH 81 " 04 " o0 " wIsT, 56.7%5 *
" HORTH 08 “ " - HWEST 54.12 FEET TO

E

56 ]4] .
. THE PLACE OF- BEGINNING, IN COOX COUNTY, ILLINOLS.

2eVLERS2

et e e

which survey is attached as Exhibit B to the Declaration ¢f /Cindominium
Ownership and of Easements, Restrictions and Covenants recorded ‘in the
Office of the Recorder of Deeds of Cook County, Illinois, as d4sument
no. 25857415 (as amended by document No. 925880162 ), together with
their undivided percentage interest in the commeon elements.

Mortgagor also hereby grants to Mortgagee, its sueccessors
and assigns, as rights and easements appurtenant to the above-described
real estate, the rights and easements for the benefit of said property
set forth in the aforementioned Condeminium Declaration.

This Mortgage is subject to all rights, easements, re-
conditions, covenants, and reservations contained in said

strictions,
gh the provisions thereof were

Conqominium Declaration the same as thou
recited and stipulated at length herein.

. ‘Mortgagor also hereby grants to Mortgagee, its successors
and assigns, as rights and easements appurtenant to the above—-described
real estate, the rights and easements for the benefit of said real
estate set forth in the Agreement to Provide Party Wall Rights, Ease-
ments, Covenants and Restrictions (the "Homeowners' Decliaration"),
recorded in the Office of the Recorder of Deeds of Cook County, Illinois,
as document No. 25380847 . which Homeowners' Declaration is incorporated
herein by reference. .

Mortgagor also hereby grants to Mortgagee, their
successors and assigns, as rights and easements appurtenant to the
aboverascribed real estate, the rights and easements for the benefit
of said property set forth in the Easement Agreement recorded October 12,
1978, in the Office of the Recorder of Deeds, Cook County, Illinois,
as Document Number 24666972, which is incorporated herein by reference

thereto.
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THIS INSTRUMENT PREPARED BY D. HANSON, HANSON £ SHIRE, P. (..
33 NORTH DEARBORN STREET, CHICAGO, ILLTNOIS 60602
which with the property hereinalter described, is referred to hergin as the “premises.”
egsements,” tistures, Akt appurtenanges thereto belonging, o an r2ots. isstes and profits therest tar
sn long aid during all-such times as Fist Party, its SUCCessOrs o assigns may De engithed thereto (which are picuged arimarily-aed on a oarity with
said real estate and not secondarilyl, and all Jpparatus, vauipment -ar . arlicles. now or herealter . ther ar ther ~ooased to supblv, heat, gas, air
conditioning, water, |lghl. power, refrigeration lwhether singlks unets ar centrally conualhd), asd ventilation, au lediing {without restricting the
toregoing), screens, window shades, stofin doors and windows, 100r coverings,  inador bedds, ivnings, Stoves and vanor b wles, AH of the faregaing
are declared o be o part of said real esiate whether physically atiached thereiv of not. and wreaxd That att sindida - @ pparatus, vquinment or
artictes hereafter placed in thye premises by !=irs| P.-:ny"ur s sudcessors ar assigny shaly l!L' cunsdered as canstitut Wy PaT of hl- rr.‘ai estan,

TOGETHER with 2l improvements, tencments;

TO HAVE AND TO HOLD the premises unm the smd Truside, (s succ\:ssors and .xsmgns h:n.'vcr far the pn'upuse.-s. and Upca _(hgz usus and- trusis

heruin sat forth,
1T 1S FURTHER UNDERS‘[’OOD AND AGHEED THAT:

1. until the indebtedness aforesaid shall be tulh,- paid, ‘and in case of 1he |.-u|ure ol Fltst Parly
restore or rebuild any builetings or improvements now or herealter. on the premises which may become: damasid &7 be desfrovedt:
gremises in good coodition and repair, without waste. and ‘fre - trom mzchiinic’s ar ‘ather tens or claiths for lien not exdrsssly subording ted 10 the
lien hwreot; {ch pay when due any indebtedness which may be 'secured by a lien ofF charge.on ihe premises superiar 1o the lien hereof Cand aoon
request exhibit satisfoctory evidence of the discharge ol such- prior Yien 1o Trustes orto halders of the notes: (d) complate within a reasorabi @ thie
any building ti huildings now or ‘at_any time in process ol erection upcn said pﬂ‘mrses {e) comply ‘with all’ requitements of - law or- municipa!
orgtinancys with respect to the premises and the use thereaf: (1) retrain from making material alieration in said premises'excem as required by iaw or
mumcixd erdinance:- (gl poy before any penolty attaches all general faxes,. and pay special ‘taxes, ‘special assessments, water charges, seweer service
charges, and other charges ngainst the pramises whan due, and upon written requesi, to furnish to Trusties or o holders of the nate diuplwate weceipts
therelor: th) pay in full under protest, in the manner provided by slalme. any tax or assessment which First Party may desine 10 contest; {H Seep ail
boildings and lmprowmunts now ar hereafrer sl!uated on said premises insured ngainst:loss or. damage by fire, lightning or windsicrm {fand flocd
dymngu, nlrrc the lender is required by ooy 10 howa its loan so insured) ynder policies providing 1or payment by the insarance companics of roolieys
sufticient &5 ARSI N X MO OGN0 *5ay in full the indebiedness secured hereby ) all in companies satisfactory o
tne holders of the note, under insurance policies payablu case of loss or damage, 10 Trustee tor the benefit of the holders of the noie, such rights
1y be evigenced by the standard morigage clause 10 be attoched 10 each policy;and. 1o defiver all policies, including ‘additional and renewat policies,
fo holders of the nole, and in case of insurance about 10 expire, to deliver renewal policies not less “than t1én days Prior to the respective dates ol
cxpiration: in case of default therein then Trustee or the holders of the note may, but need nat, make any payment or perform any act herginbefore
sat forth in any lorm and manner deemed expodient, and .May, but need nol. make full. or. partial_ payments of principal ‘or ‘interest on prior
encumbrances, il any, and purchase, discharge, compromise . ar settle any™ mx lien or . other - priar_ lien” or. title -or " claim-: thereof, or
re'dct.m from any 1ax sle or forfeiture atfecting said nremises or contest any. 1ax or assessment. All moneys paid for any of the Aurposes herein
irst pay the cost of replacmg or repalr:mg the. same and any balance e -
MAILTO . FOR RECORDER'S INDEX PURPOSES
[ L. . . . o '. INSERT STREET ADDRESS UF ABOVE

. DESCRIEED PRDFEHTY HER|

s successors Or assigns 1o° la) pronystlhe repair,
‘ol e said
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autherized and all paid or i | in connectign therewith, mcludmg attorneys’ fees, and any other maneys advanced by Trustee or the
holders of tha note to protect the mortgaged premises and the lien hereof,’ plus reasonable compensation to Trustee far each mattor concerning
which action herein authorized may be taken, shall be so much additional indebtedness secured hereby and shall become immediately due and
payable without hotice and with interest thereon at 8 rate equivalent to the post maturity rate set fonh in the note securing this trust deed, if any,
otherwisa the prematurity rate set forth therein. Inaction of Trustee or holders of 1he note shall never bc conmdemd as a waiver of any right accruing

10 them on account of any | of the provisions of this parsgraph..

2. The Trustee or the holders of the Aote hereby secured makmg any paymem herEbv nuthonzed relating 1o taxes or assessmems, may do so
accordlng to any bill, statement or estimate procured from the appropriate public office without inquiry into me m:r:uracy of such bill, stalernenl or -

estimate or into the validity of any tax. assusmem sale, forfetture, tax lien or title or claim thereof. = .-

3. At the option of the holders of :he noteg and wnthnut notice 1o Firsy Parw. ns suu:ESsurs or asslgns. aII unpmd mdebledness secured by this trust
deed shall, notwithstanding anything in the note or in this trust deed to the contrary, become due and payable (a) mmcdmmly in the case of defaul:
in making payment of any installment ‘of prml:lpal or interest on the note, or:(b). in the event of .the failure of Furst Party ar its suctessors or assigns
to do any of the things spacufncallv set forth in parpgraph one hereof and such delault 5hall :untmue lor lhrec davs. sud opunn 10 be exercnsed at

any time after the explratlun of snd three day period.

4. When the indebtedness hereby sccmod shalt become due whmher by accelcmuon or otherwise, holders of the note or Trustee shaIl have 1he right
to foreclose the lien hereof. In any suit 10 foreclose the lien hereol, there shall be allowed dnd included as additional indebiedness in the decree for
sate all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or holders of the noté Ior attorneys’. fees, Trustee's
fees, appraiser's fees, outlays for documentary and expert evidence, stenographers’ charges, ‘publication costs and cost:_{which may be estimated 4s 1o
items 10 be exprended after entry of “the decree) of procuring all such abstracis of title, title searches and examinations, guaranice policies. Torrens
certiticates, an”, similar data and assurances with respect to title as Trustee or. halders of the note may deem 1o be masonahly necessary gither to
prosecute Sura sui or g evidenee to bidders at any sale which may be had pursuant to such decree the wue condition of the title to or the value of
the premises. Al exnenditures and expenses of the nature in this paragraph mentioned shall become'so much addrtnonal indebtedness secured hereby
and immedistely fue and payable, with interest thereon ai & rate equivalent to the post maturity rate st farth in the note securing this trust deed, if
any, otherwise the priauturily mie set forth therein, when paid or incurred by Trustee or holders of the néte in connection with {al any proceeding,
including probate aid br nkruptcy proceedings, to whlch either of them shall be g party, either as plaintiff, claimant or' Jefendant, by reason of this
trust deed or any inoubtesnuss hereby secured; or (b} préparations for the commencement of any suit for the furcclosurc hereof after accrual of such
right to foreclose whether o not acteally commenced; or {cl preparations for thee defense of any lhfea:ened sull or proceedung whleh might affect

the premises of the securiy, pored, whether or not actually commenced. ) ] : ]
§. The praceeds of any forer. sy ale of the premnses shall be dnsmbuted and applu.\d in lhe follow ng urder of’ pnnrm,r‘ Fnrst an account of all
costs and expenses incident to e froclosure procea‘imgs. including all such’ items as are_mentioned:in the preceding paragraph hereof; second, ali
other items which under the terms fer so0l constitute secured indebtediness additional to that. evidenced bv the 'nate, with interest thereon as herein
provided; third. all principal and intere .t —.mamsnu unpaid on lhe nom. lourth any ovuplus to First Partv. its. lcgal reuresemauvs uf ass-gns. as their

rights mav appear .

6. Upon, or at any lime nher the fiting o a | I' - lureclnsa |h|5 Trust deed, me court in whu:h sm:h htll is [lleti may appuml a receiver of said
premises. Such appointment may, be made Ll en vefore or afier sle, wnlhou: notice, without regard 1o the solvency or insolvency. at the time of
application for such receiver, of the person or/persons - if any, lisble for the payment of the indebtedness secured hereby, and without regard to the
then value of the premises of whethes the same shp’. be “hen occupied as a homestead ‘or not and the Trstes hereunder may be’ appointed as such
receiver. Such receiver shall have power 10 collect {1e ren.s, issues and profits of siid premises during the pendency of such.foreclosure suit and, in
case of a sale and a deficiency, during the full statwaory poriod of redempaion, whether there be redemption or not, as well as during any further
times when First Party, jts. successors or assigns, excepr for she intervention of. such recaiver, would be entitled to collect such rents. issues and
wrofits, and all other powers which may be necessary ar ore g2l in sych Cases for the protection, pussessnun. control; managemem and aperation of
the premlscs duting the whole. of said period. The court' from ime to time may authorize. the recciver to appl\r the net income in his hands in
paymen? in whole or in part of: fal The mdeb:edness swcura’ b e' ‘ or by any decree foreclosing this trus: desd, or anv tax, special assessment or
other lien which may be or become superior 1o lhe lien hereof or -f.zach decree, pmulded such appllcauan is made prior ta ‘Ioreclusurg sale; (b} the

deficiency in case of a sle and deflcmncv

7. Trustee or the holders ol the note shall have the ught to mspecl the [ rermist 5 BT all reasonable urm:s and aocess thereto shall be permntcd for thay
purpose. - .
8. Trusme has no duty o examnne the ture. Iocauon. existence, of condition of 1. oremises, nor shatl Trusree be obhgated to recnrd this trust deed

or lo exercise any power herein given unless expressly obligated by the terms <ieof, for be liable for any acts or omissions hereunder, except in
case of its own gross nl.-ghgence or mlsccmduct or that of the agents ar umnluve!( of Trustes, and _lt may !'L'qulre indemnities m\.sfaclo(y to it before

exereising any power herein glven.

9. Trustee shall release this trust deud angd the lien thereol’ by proper instrument wpc's ﬁ"ntﬂtlnl\ of ;mslaclory ewdence that ﬂ'll indebtedness
secured by this trust deed has been fully paid: and Trustee may execute and deliver a r¢ eas : hereof t0 and at_the request of any person who shall,
gither before or after_ maturity thereof, producé and exhibit 10 Trustee the note reprasem S5 ik all indebtedness hereby secured has been paid,
which representation Trustee may accept as true without inquiry., Where a releasc is requested of © -uccessor trustee, such successdr trustee may
accept as 1he genuing note herein described any note which bears an identification number purport™ig 1o 3¢ executed by a prior trusiee hereunder or
which conforms in substance. with the description herein contained of the note and which purpuris to b7 executed ‘'on behalf of First Party: and
where the release is requested of the original trustee and it has never placed its rdennircntmn numbamen.ne note described herein, it may accept as
the genuine note herein described any note which may be presented and which. conforms m subsrano* win *he descrip:iun herein mmained of the J
note and which purpons 10 bé executed on behall of First Parw. . Ny - ; : ' : . E'(

10. Trustee may reygn by mslruln&ru in wrltmg filed in the olh:e of the Ftecurder or: Reglstrar ‘o Tittes 31 wh h this mstrumenl shall have been ¢ £y
recorded or filed. In case of ‘the resignation, inability or refusal to act of Trustee, the then Rdcorder of Deeds Ui e ounty in which the prernises
are situated shall be Successor. in Trust. Anv sucoessor in Trust hnreunder shall nhave.the nclenm:a! title, powers and authority as are herein given (Y]

Trustee.

11. Before releasing this trust deod,. Trus:a. ur successor shall receive for its services a foe as dntermmed by its @t sched~ 1
release dead is Bssued. Trustee or successor shall be entitled to reasonable compensation far any other att or sérvice perforr .ed un
of this trust deed. The provisions of the “Trust and Trustees Act™ of the Slaxe of itinois shall be applicable 10 this trust dee |

12.-19. SEE-RIDER HERETO ATTACHED, INCORPORATED HEREIN - BY - REFERENCE "AND MADE 1 FAPT I-EZREOF.

THIS TAUST DEED is executéd by the Harris Trust and Savmgs Bank not pnrsona[ly but a8 Trusice as niore;ud in thi exergise b2 power and
authority conferred upon and vested in it as such Trustee land said HMarris Trust and Savings Bank hereby warrants that it possesses ‘ul’ cower and
authority 1o exceute this instrienent), and it is expressly -understood and -ageeed that npthing herein or in said note contained shall be conitrued as
creating any liability on the said First Party or on said Harfis Trust and Savings Bank personally 1o pay the said note or any interest thao. ™' accrue
thereon, or any indebtedness aceruing hereunder, or 1o perform any covenant either express or implied herein contained, all such liabilit /, ¢ any,
belng expressly waived by Trustee and by cvery persen now or hercalter claiming any right or security hereunder, and that so far a5 the Fiua Party
and its successors and said Harris Trust and Savings Bank personally are concerned, the legal bolder or holders of said note and the owner ar owners
ol any indebtedness accruing hereunder shall Iook solely to the premises hereby canveyed for’the pavmcm thereof, by the enforcement of the lien
hereby created, in the manner herem and in said note prov-ded orF by action to enlorce lhe persunal l-abllnv of the guarantor, if any.

IN WITNESS WHEREQF Harris Trist and Savings Bank not personnllv hut as Trus:ee as aloresaid, has coused thess prasants be signed by its
Assma,m Vice Pres:dent. and its mrpurale seal lo be hereunto alfuxed and amﬁted bv its Assistam cretary, the day a_nd veas-Tirst above written,

Harris Trust and Savi

in effect when the ";'
1er any provisions N

oresaig and not personally,

ASSTSTANTF-VICE PRESIDENT

By

wa R

Corporate Seal Attest Z o FRSSISTANT SECRETARY
- —7

STATE OF ILLINOIS, ss. . - A “1I, the undersigned, a Notary Public in and for the County and State aloresyid, DO HEREBY CERTIFY

COUNTY OF COOK IR ’ that the above named Assistemt Vice President and Assistant Secretary of the Harris Trust and Savings

Bank, Grantor, personally known to me ta be the same persons whose names are subscribed to the
foregmng instrument as such Asstswant Vice President and Assistant Secretary respectively, appeared
before me this day in person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act of said Bank for the uses and
purpases therein set forth: and the said Assistant Secretary then and there acknowledged that said
Assistant Secretary, o8 custodian of the corporate seal of said Bank, caused the corporate sat of
sid Bank to be affixed 1o said instrumen: as said  Assistant’ Segretary’s own  free and
voluntary act and as the free and voluntary act of $aid Bank for the uses and purposas therein set forth.

Given under my hand and Notarial Seal Date ?34&7 7,198/

Sy 1 March 27, 1988
‘;ﬂ i K. [Q‘I.ML Notary Public iy Gommiesion Exolres
T IMPORTANTI The Installment Note mentioned in the within Trust Deed has been
FOR THE PROTECTION OF BOTH THE BORROWER AND , “h’?é }OLS
LENDER THE INSTALLMENT NOTE SECURED BY THIS TRUST ldenthged herpwity uder dﬁy@m_;m@:ﬁmo
TRUSTEE

Notarial Seal

DEED SHOULD BE IDENTIFIED BY THE TRUSTEE NAMED
HEREIN BEFORE THE TRUST DEED IS FILED FOR RECORD.

= K TR XTI TR T
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-.THIS RIDER IS ATTACHED TO AND -FORMS A PART OF.
A TRUST. DEED DATED MAY 1, 1981, AND. SIGNED BY-
HARRIS TRUST AND:SAVINGS. BANK, NOT PERSONALLY
BUT SOLELY AS TRUSTEE UNDER TRUST .AGREEMENT DATED -
" JANUARY .15, 1981, AND KNOWN AS TRUST -$40984.

~indeb*eldness secured hereby in full, provided that First
Party. shall first have given sixty (60) days prior written
notice to the Holder of the Note secured hereby .and upon
the payment of a premium equal to four percent (4%) of the
then ‘unpaia zrincipal balance due hereunder.

THE -FIRST PARTY SHALL NOT HAVE THE RIGHT TO.PREPAY

FURTHER, SHALL N4™ HAVE THE RIGHT TO RECEIVE A PARTIAL
RELEASE OF ANY PORT(O} OF THE PREMISES DESCRIBED HEREIN.

13 THE FIRST PARTY HEREBY WAIVES ANY AND ALL RIGHT OF
. REDEMPTIGON FROM SALE UJDER ANY ORDER OR DECREE OF
FORECLOSURE OF THIS TRUST DEED, ON IT OWN BEBALF AND ON
BEHALF OF EACH AND EVERY 7ERSON, EXCEPT DECREE OR JUDGMENT
CREDITORS OF THE FIRST PARTY ACQUIRING ANY INTEREST IN OR
~ TITLE TO THE PREMISES SUBSE)ULMNT TO THE DATE OF THIS TRUST

'DEED.

N LT R

3 ) . : 14, - The First party represents arnd/ agrees that the proceeds
! .-of the Note secured by this Trusz'c Dead will be used for
i : thekpurposes spaecified in Illinois /tev.sed Statutes 1979,
e " Chapter 74, Section 4 (1) :(c), as anenfed, and that the
& . principal obligation secured hereby corstitutes a business
"loan which comes within the purview of said ' paragraph.

.15, The First party further covenants and agizes to deposit

with FIRST CITY MORTGAGE CORPORATION, or @&uch other
-depository as may be from time to time designate¢d in writing
7 by FIRST CITY MORTGAGE CORPORATION, on the respective dates
“when the instalments of principal and interest are parable,
an amount egual to one—twelfth. (1/12th) of the annuai (aves

" levied against the premises and one-twelfth {1/12Cb) .of
“-the -annual premiums for fire, loss of rents and rental vilae
“'and. other hazard insurance required to be carried hereunder.
all as estimated by FIRST CITY MORTGAGE CORPORATION ana

the difference forthwith hereunder and the Holders of the
~Note, and each of them, are hereby authorized to apply such
.. monies in payment of such taxes and insurance premiums as

same become due, so long as the First Party is not in
-“default under the Note or any provision hereof, otherwise
to apply same in payment of any obligation of the First
: " Party under the Note or this Trust Deed. FIRST CITY
i .. 'MORTGAGE ' CORPORATION shall not be regquired to inquire into
o : the wvalidity or correctness of any of said items before
BT - making payment of same or. to advance monies therefor, nor
- 'shall it incur any personal liability for anything done

or omitted to be done hereunder.

e

FIN

-16. In the event the premises, or any party thereof, are
. taken through exercise of the power of eminent domain, the
entire award for damages to the premises shall be the sole
~property of the Owner and Holder of the Trust Deed and Note
herein described and shall be used and applied in reduction
of the indebtedness herein due, in the inverse order of

120 whe First Party reserves the right to prepay the

- THE INDEBTEDNEIS IN PART, BUT ONLY AS PRCVIDED ABOVE, AND

n ‘" in .the event such monies are insufficient therefor, to pay

A A AN

et e

5l

et
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maturity, or any balance thereof, and.any-balance remaining
after.'paying .the indebtedness: dugé . hereunder shall be paid
to the: First Party. The First - Party, hereby a551gns to:the
legal, Holder -and’ owner of the Trust Deed and Note herein
described, all right, title and interest in any award ‘made
yu:suant-to'any such procesdings, and,authorlzes and
ampowers the legal Holder and Owner of the Trust Deed and
Wot2 herein described in the name of the First Party,. or

- any subsequent owner of the premises herein to receipt and

give asguittance therefor, and to make, execute and deliver
in the niame of the First pParty, or any subsequent owner,
any relzase or other instrument that may be regquired to
recover anv-such award or Jjudgment. ’

17. In the erent the First Party shall convey its title
to the mortgage premises to any person or persons, firm
or corporation vwiin was not, at the date of execution:of
this Trust Deed, one of the beneficiaries of the trust which
executed this Trust Deed; or in the event that any
beneficiary of saif trust who was such at the date. of
execution of this Trusc Deed shall subsequently sell, assign
or convey his beneficial interest in said trust (other than
to one who was a co-~bereficiary of said trust at the date
of "execution herecf) or ir the event that the First Party
or any such beneficiary shall otherwise suffer or permit
its or his legal or beneficial interest in the mortgage
premises to become vested in any person, firm or corporation
which was not at the date of exicution hereof so vested
with a legal or beneficial ia*erest in the mortgaged
property, then, and in any such evert, unless the same shall
be done with the prior written coasent of the Holder of
the Note secured hereby, the hapjiening thereof shall
constitute a default hereunder, and tkharvupon the Heolder
of the Note secured hereby shall Le auxthorized and
empowered, at its option, and without arffecting the lien

"hereby created or the priority of said lier, to declare

without notice all sums secured hereby immedjatsly due and
pavable. In no event shall the encumbering ~S-the title
to the permises by a mortgage subordinate te the. lien of
this mortgage constitute a default hereunder or permit the

acceleration of the unpaid principal balance due hereuvaier.

18. The First Party further covenants and agrees thauv.*a’s
Trust Deed shall operate as 'a Security agreement under .cb:

‘provisions of the Uniform Commercial Code, as now or

hereafter amended, with respect to the "Beneficial Interest”
in-and to the First Party land trust, which Beneficial
Interest has been assigned to holder for collateral purposes

‘and to the equipment or any replacements thereof, or
additions thereto and all proceeds thereof, and the First

Party will execute and deliver such financing statements
as the Illinois Uniform Commercial Code requires with
respect to such security and that the First Party will
execute and deliver from time to time such further

"instruments including renewal mortgages, security
.agreements, financing statements, certificate extensions

and renewals thereof and such other documents as may be

‘required by the Trustee or Holder of the Note to preserve,

confirm and maintain the lien of this Trust Deed on the

'said Beneficial Interest and the eguipment whether now or

hereafter acquired, and the First Party shall pay to the
Trustee or Holder of the Note on demand, any expenses
incurred by the Trustee or Holder of the Note in connection
with the preparation and filing of any such documents,
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195 Flrst Party acknowledges that a11 mortgage payments'

are:due on the first of each -month and any payment not’
received: by FIRST CITY MORTGAGE: ‘CORPORATION or . its

successSors.or assigns by the 15th day of the month’ in which’
such payment is due, or postmarked on or before "the’ 14th_7'

day of such month, will be charged an amount egual to'ten
percent: (10%) of the amount iof the delinquent monthly
payment and any payment continuing,delinquent after the

10th day of the second month, will be charged an amount

equal to fifteen percent (15%)} of the delinguent payment
Sor each and every month said payment is delinquent.’ A
de fault in the payment of this late charge will constltute )

a.default under this Trust Deed.

‘HARRIS TRUST AND SAVINGS BANK,
TRUSTEE UNDER TRUST
_AGREEMENT DATED JANUARY. 15,
1981, AND KNOWN AS TRUST.
- £40984, not 1ndlv1dua11y but
solely as Trustee.

“Building #10

406 Inland Drive . -
Northbrook,- -Illinois

XY g = o T T AL AL A R e S A T

B LR
’( oy




