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% { TRUST DEED LAKE SHORE NATIONAL BANK
25956810—————‘4 CHICAGO, ILL. 80611 :
o T undesipes JOHN G. GOLDMAN and FLORENCE G. GOLDMAN

-:j_-(hereinal‘ter called the “Mortgagors™) to secure the payment of the indebtedness hereinafter described hereby CONVEY AND
DWARRANT to THE LAKE SHORE NATIONAL BANK, a National Banking Association (hereinafter called “the Trustee™) certain
e Tedl estate located at __2955 North California, Chicago, Illinais

and bearing the following legal description:

Lots 60, 61 and 62 in Henry B. Fargo's Subdivision of the North 5 acres of Lot 4 (being

the No-th 328. 69 feet of said Lot 4) also that part of the South 5 acres of Lot 3 lying West of
the Vet line of North Washtenaw Avenue extended and East of the East line of the West 158 { )
feet therzof; also the South 33 feet of the West 158 feet of said Lot 3, all in the Subdivision

of the We(st half of the North East quarter of Section 25, Township 40 North, Range 13, East

of the Third frincipal Meridian in Coock County, Illinois. %%
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{which, together with the property immediately hereinafter described, is referr_d ‘o as “‘the mortgaged property™),
R TOGETHER WITH all buildings, improvements, fixtures, appurienances, ¢.sements and hereditaments thereto belonging; and
together with all equipment and machinery now or hereafter therein or there s~ used to supply heat, gas, air conditioning, water,
! light, power, refrigeration, and ventilation; and together with any other fixtures, eqrigment, machinery or other property now or
hereafter placed on the above described property which shall be employed in conrectiol: with the operation, use, occupancy or
enjoyment of the above described property; and together with all rents, issues and profits #( the abave described property. All the
above described property is declared to form part and parcel of the real estate whether pl.yrically attached thereto or not, shall for
. the purposes of this Trust Deed be deemed to be a part of the real estate and shall be sub.ect (o the morigage created by this Trust
L Deed. It is agreed that all buildings, improvements, fixtures and any other property of any iyp- desiribed above hereafter placed on
. the real estate described above shall be deemed to be a part of the mortgaged property and sh»’ he fully subject to the mortgage
created by this Trust Deed.
TO HAVE AND TO HOLD the mortgaged property unto the Trustee, its successors and assigns [ o1zver, for the purpose, and
upon the uses and trusts set forth in this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE:
(a) The payment of a certain note (hereinafter called the “Note™), signed by Mortgagors, dated _Jwly 7, ~1981
and made payable to the order of the LAKE SHORE NATIONAL BANK in the principal sum of One Hurdr:d Thousand :

and 00/100--a-c-mcoommoom oo e ==+$ __100,000.0% )

Drollars, which principal sum together with interest is payable as provided in the Note: and

(b) The payment of all amounts in addition to the indebtedness represented by the Note for which Mortgagors 7.= ¢r shall

be liable to the Trustee or Holder under the provisions of this Trust Deed, including but not limited to the amuun.s of all

expenses which may be incurred and payments which may be made by the Trustee or the Holder for which Mortgagors are

obligated to made reimbursement under the terms of this Trust Deed.

DEFINITIONS: (a) The term “Holder™ refers ta the person who shalt be the legal holder of the Note at the time as of which the 4
term shall be applied. For any period during which two or more persons shall be the legal holders of the Note, the term “Holder™ i
shall be read “Holders™ and all singular word forms used in connection with the term *“‘Holder™ shall be deemed to be plural word i
forms where context and construction so require, {b) The Note, this Trust Deed, and any other writing {whether heretofore made or
hereafter executed) which by its terms secures or contains agreements with respect to all or any part of the indebtedness evidenced
by the Note are each sometimes hereinafter referred to as a “Mortgage Instrument’. (c) The termm "Default Interest Rate™ means the
simple interest rate of eight percent per anoum. (d} All persons who have executed this Trust Deed are hereinafier sometimes collee-
tively referred to as “Mortgagors™ and any one such person is sometimes referred to as a “Mortgagor™. (¢} Any person whoisnot a
Mortgagor under the foregoing definition is sometimes heveinafter referred to as a “third party™. 14
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THE UNDERSIGNED REPRESENT, COVENANT AND AGREE AS FOLLOWS:

1. Mortgagors hercby agree: (a) to pay all indebtedness secured by this Trust Deed and all interest theseon as provided in the Note, in this Trust
Deed and in any other Mortgage Instrument; {b) to commiit or suffer no waste of the mortgaged property, and to keep the morigaged propenty in good
condition and repair, and {c} to keep the murigaged property free of any mortgage, mechanic's lien, or other lien or ce of claim of
lien or encumbrance except for mortgages, liens, and ces clearly subordi to the mortgage created by this Trust Decd or which shall hwe
been in each case expressly permitted by the Holder or Trustee in writing: {d) to suffer or penmit no unlawful use nor any nuisance to exist upon the mort-
gaged property; {e} not 1o weaken, diminish or impair the value of the mortgaged property or the morgage created by this Trust Deed by any act or omis-
sion to act; (f} to appear in any proceeding which in the opinion of the Trustes or the Holder may affect the morigage created by this Trust Deed and at
the sale expense of Morigagors to take all steps necessary 1o protect, maintain or defend the primacy, enforceability and validity of the mortgage created
by this Trust Deed and at the sole expense of Mortgagors, to do, make, execute and deliver any acts, things, assurances and writings which the Holder or
the Trustee may require to protect, defend, or make more secure the mortgage created by this Trust Deed; (g) to pay when due any indebtedness or lia-
bility which may be secured by a morigage, lien, other encumbrance or charge on all or any part of the moxtgaged property equal or scnior in priority to
the mortgage created by this Trust Deed, and upon request to exhibit tatisfactory evidence of the discharge of any such cqual or senior mortgage, lien,
other encumbrance or charge to the Trustee or to lhe Holder; (h) to plete within a ble time any buildings or other imp now orat
any time in the process of ion wpon the
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d property; (i) immediately after destruction or demage to all or any part of the martgaged property

ﬁﬁgﬂu q?pﬂy cnrnplele the mbuﬂdmg or restoration of buildings, improvements and all other property now or hereafier on the mortgaged
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property. unless such d ion or d is c d by insurance and the Holder elects to apply the proceeds of such insutance to the indebtedness
sccured by this Trust Deed in accordance with the provisions of Paragraph 3; (j) to camply with all laws, regulations, rulings, ordinances, orders and all
other requirements imposed by any governmental or other competent authority, and with all restrictions, covenants, and conditions relating to the mori-
gaged property or to the use of the mortgaged property- {k) not to make, suffer or peimit, without in each case first obtaining the written permission of
the Holder or the Trustee: (i} any use of the mortgaged property for any purpose other than that for which it was used on the date of this Trust Deed;
(ii} any substantial alterations or additions to ot any demolition removal or sale of any building, improvement, fixture, appurtenances, machinery or equip-
ment now or hereafter upon the morigaged property except as may be required by law: (iii) any pu . lcase or under which title ar any
security intesest not expressly subordinate to this Trust Deed is reserved by any person other than the Holder in any fixtutes, machinery or equipment
to be placed in or upon any buildings or impsovements on the mortgaged property; {iv} any zoning reclassification.

2. Mortgagors shall pay all general renal estate taxes, special assessments, water and sewer charges and all other taxes and charges against the mort-
gaged property or against the Holder’s or Trutee’s interest under this Trust Deed, under the Note or under any other Mortgage Instrument, extraordinary
as well as ordinary, unforeseen as well as forescen, of every kind and nature whatsoever, including but not limited to assessments for local improvements
and betterments. All taxes, assessments and charges which Mortgagors are obligated to pay under the terms of the preceding sentence are hereinafter re-
fesred to as “impositions™. Mortgagors shall pay all impositions when due and before any charge for nonpayment attaches or accrues except that Mort-
gagors sh?M pay any and all impositions which shall have become payable at any time prior to the date of this Trust Deed immediately upon learning of
any sue'. iniositions. Mortgagors agree to deliver to the Trustee or 1o the Holder upon request duplicate receipts evidencing the payment of alt taxes and
other imporiions required to be paid by Mortgagors. To prevent default under the forcgoing agreement, Mortgagors shall pay when due in full under pro-
test, in the minner provided by law, any tax, special assessment or other imposition which Mortgagors shall desire to contest.

3. Mo gag s shall keep all buildings, improvements, and betterments now er herezlter upon the mortgaged property insured against loss or dam-
age by [ire, liyhtini 2 windstorms, malicious mischief, vandalism, extended coverage hazards, and such other hazards (including hazards not now con-
templaied) as the ? olde ¢ or the Trustce may require to be insured against until the indebtedness secured by this Trust Deed is fully paid, or in case of fore-
closure, until exphiztlor T the redemption period, in an amount sulficient either (a) to pay the full replacement cost of all such buildings, improvements
and betterments, or (1} v pay in full the indebtedness secured by this Trust Deed. Upon request of the Holder, Mortgagors shall also provide liability in-
surance covering such izl es tincluding liabilities which may arise under any law relating {o inioxicating liguor) and with such monetary limits as the
Holder may require. Mort agor. shall have the right to choose the companies, agents and brokers from which any insurance required under the terms of
this Trust Deed shall be obtaii ed, provided, however, that the Holder shall have the right to disapprove for re ble cause any c ¥, agent or broker
selected by Mortgagors. Palicies forine hazard and liability insurance required under this Trust Deed shall be delivered to and shall remain with the Holder
and in the case of insurance avout to exnire, renewal policies shall be delivered to the Holder not later than ten (10) days prior to the respective dates of
expiration. Each hazard insurance polic shill contain a mortgagee clause in a form satisfactory to the Holder making the given policy payable to the Trustee
for the benefit of the Holder, shall nut ~un? in any contribution clause, and shatl by its terms not be subject to cancellation ar matcrial altcration in the
absence of at least ten days prior written /.olice to the Trustee. In case of loss under the required hazard insurance policies, the Trustee and the Holder
are authotized to adjust, compromise and coller . a1l claims thereunder without the consent of Morigagors and to execute and deliver on behalf of Mort-
gagors all necessary proofs of loss. receipts, vo achers. releases and other such papers required to be signed by the insurance companies, and Mortgagors
agree 1o sign, upon demand, alt receipts, vouck.rs and releases and other such papers required to be signed by the Trustee. by the Holder or by any in-
surance campany. At the election of the Holder tne gro eeds of any insurance claim may be applied to the reduction of the indebtedness secured by this
Trust Deed whether or not then due, may be applicd to th~ cost of rebuilding or restoring of buildings, impravements and betterments on the mornigaged
praperty or may be applied to both purposes in such propo.tion as the Holder shall determine. The Trustee is hereby authorized 1o pay out any and all

tnsurance proceeds in accordance with the Helder's direciion

4. Morlgagors agree to pay to the Holder each month a ium specified by the Holder and estimated by the Holder o be equal to one-twelfth of the
tatal amount of the general property taxes to be assessed against thl muortgaged property for the year in which the deposit is made. Martgagors further
agree upon written request from the Holder 1o increase the monthly eposit; required under the preceding sentence by an amount specified in the Holder's
request in order to provide funds for the payment of all special assessivents, ather impositions and premiums for insurance required by reason of this Trust
Deed which shall be designated in the Holder's written request and whirit in the Holder's estimation may fall due or accrue within the next succeeding
year. I+ is expressly agreed that no trust or other fiduciary relationship “ha'. b: deemed to exist between the Holder and any other person by reason of
the making of the deposits provided for in this paragraph 4, that the Holder ‘nalt not have any obligation of any kind to pay any interest or other return
on any funds depasited pursuant to this paragraph 4 (regardless of whether (e do’er may pay any interest or retumn on similar deposits made by other
persons), that such deposits may be commingled with the Holder's own funds, an< thy ., except as expressly provided herein, the Holder shall not be obli-
gated to comply with any equest of any Mortgagar or other person with respect 1 th use, investment or disposition of any such deposits. The Holder
and the Trustee are hercby authorized to pay all taxes, special asssssments, other impe stic'1s and insurance premiums as charged or billed without inquiry
as to accuracy of validity and regardless of whether or not such payment is requested by ~oy Mortgagor. The Holder shail not, however, be abligated to
apply any amounts deposited pursuant to this paragraph to the payment of any tax, speciar assessm~=*_ other impasition or insurance premium unless Mort-
gagors, While not in default under the provisions of this Trust Deed or any other Morigage Instrumen shall have requested the Holder in writing to apply
funds on deposit to agiven tax or other charge. unless each such written request shall be accomp. nied by “hie bill for the given tax or other charge of which
payment is requested, unless the given tax or other charge shall be onc intended by the Holder v e overed by the deposits made pursusant to this para-
graph, and unless there shall then be a sufficient amount on deposit to satisfy in full all payments t¥cn (ue on all taxes and other charges intended by the
Holder to be covered by deposits made pursuant to this paragraph. The Holder shall not be liable for iy os- which any Mortgagor may suffer by reason
of any failure of the Helder to pay any imposition or insurance premium which the Holder shall be obligatra to .ay unless such Failure shall have resulted

from the Holder’s willful misconduct or gross negligence.

5. The Trustee and the Holder are hereby authorized (but shall not be required) to make any payment ard o perform in any manner deemed
expedient any act which Morigagors are required to make or to perform under the terms of this Trust Deed, the ({0, or any other Mortgage Instrument
and which Mortgagors shall fail to make or to perform at the time and in the manner specificd in this Trust Deed, i the Mo, or in any other Mortgage
Instrument. The Trustee and the Holder are further authorized to make any payment and to perform any act which eith 2r of viem may deem necessary
toestablish, protect or defend the mortgage created by this Trust Deed or the value thereof, or to protect or maintain the < alue ¢ th» mortgaged property
or to establish, protect or defend the validity of the Note or to establish or enforce the liability of any person in any wo, ob gat~d on the Note. The
authority hereby granted to the Trustee and the Holder includes but is not limited to the right 1o make full or partial paymer.(s r. priucipal, interest or
other charges at any time due or claimed to be due on any morigage orf other lien or encumbrance, if any, equal or senior insrir.ity to the morigage
created hereby: the right to purchase, discharge, clear off, compromise, or settle any tax lien or other equal of senior lien or title or'ar; ct im to any such
equal er senior lien or title; the right to pay any tax, special assessment or other impasition against the morigaged property or any insiranc> nremium for
which Morg: are resp ; the right to contest any tax or assessment; and the right to purchase the mortgaged property at any s 4.0 to redeem
the mortgaged property from any such sale or from any forefeiture. Mortgagors hereby agree to reimburse the Trustee and the Halder ¢n demand in an
amount cqual to all amounts paid and expenses incurred by the Trustee or the Holder for any payment or action the making or performance of which is
authorized by any of the foregoing provisions of this paragraph 5 and to pay interest at the Default lnterest Rate from the date each of such payments
and expenses shall have been paid by the Holder or Trustee on the amount thereof remaining from time to time unreimbursed; all such principal amounts
and interest shall be secured by the morigage created by this Trust Decd. The Trustee and the Holder may make any payment authorized under this para-
graph 5 without inquiring as to the validity or accuracy of the item or claim paid, and the invalidity or inaccuracy of any such item or claim shall in no
way affect the Holder's or the Trustee's right to repayment of all such sums advanced. Nothing ined in this paragraph 5 shall be construed as requiring
the Trustee or the Holder Lo advance any money for any puspose or to take any affirmative action; and neither the Trustee nor the Holder shall incur any
liability because of any thing it may do or omit to do pursuant to the foregoing authorization, excepiin cases of its own gross negligence or willful misconduct.

6. The Trustee and the Holder at their discretion. are hereby authorized to employ counsel for advice and other legal services, to employ other
persons, and to take such other action and incur such other expenses as may appear necessary or prudent to either of them in connection with any action
which the Trustee or the Holder is authorized 1o take under any of the provisions of this Trust Deed or in connection with any litigation, proceeding,
ncgotiation, transaction or dealing in which either the Trustee or the Holder may become concerned or involved because of its interest under this Trust
Deed or under the Note, including but not limited to: {a) participation in any proceeding (including bankruptcy and probate proceedings) to which either
the Trusice or the Holder may be made or may have a right to become a participant by reason of its interest under this Trust Deed or the Note; (b} parti-
cipation (whether as plaintiff, defendent, claimant, intervenor, witness or otherwise) in any proceeding, negotiation, or transaction which may affect title
to or any interest in the mortgaged property. or which may in any way affect or question the Holder’s right to receive and/or (o retain payment of the
amount which the Holder shall determine to be due under the Note or under the provisions of this Trust Deed or which may in any way affect dr question
the validity, enforceability, or priority of the morigage created by this Trust Deed; (c) the initiation and/or maintenance of any judicial or administrative
action bly deemed y by the Holder to establish or protect the validity, enforceability or priority of the mortgage created by this Trust Deed;
{d) any other action of any kind taken by the invitation or request of any Mortgagor or of any person who may claim title to or an interestin the mort-
gaged property under or through any Mortgagor including but not limited to the making of any special arrangements, the waiver of any rights under any
Mortgage Instrument, or the amendment of any Morigage Instrument; or (c) prep ion for any pr ding, negotiation, action, transaction or dealing
specified in (a), (b), (c), or (d) immediately above, regardless of whether or not the Trustee or the Holder shall become 2 participant in any such action,
proceeding. negoliation, transaction ar dealing. Mortgagors agree 1o reimburse the Trustee and the Holder on demand in an amount ¢quat to all zttomeys’
feesand any other expenses incurred and payments made by the Trustee or the Holder pursuant to the awthority granted in the foregoing provisions of this
paragraph and to pay interest from the date cach of such payments and expenses shall have been paid by the Helder or Trustee at the Defautt Interest
Rate on the amoun? of such payments and expenses remaining from time to time unreimbursed; all such principal amounts and interest shall be secured by
the mortzage created by thix Trust Deed.

7. For the purposes of this Tpust Deed, & "Material Default” shall be d d ta have ¢ d if: {a) Mortga shall fail to pay when duc any
Jayment required under or by resson of the terms of the Note, this Trust Deed or any other Mortgage Instrament: or (b} Mortgagors shall fail to perfonm
or (o Gbstve at the time and in the manner required under this Trust Deed or any other Mortgage Instrument any other obligation required to be per-
formed or observed by Morigagors under the terms of any Mortgage Instrument; or {c) any warranty, fepresentation, statement of rcport made of given
at any time to the Trustes or to the holder by or on behalf of any Mortgagor shall have been false in any material respect when given or furnished; or
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(d) there shall be any execution or levy on, the institution of any suit to foreclose any morigage, lien or other encumbrance against, of any seirure, attach-
ment, forced sale or forfeiture of all or any part of the mortgaged property; or () any proceeding shall be instituted by or against any Mortgagor under
any chapter of the federal Bankruptcy Act, under any insolvency law or under any law relating to the melief of debtors, readjustment of indebtedness, re-
organization, arangement, composition or extension: or (f) any Mortgagor shall make any assignment for the benefit of creditors o shall apply for or con-
sent to the appointment of a receiver for any Martgagor or for all or sny part of the mortgaged property; oz (g) any Mottgagor or 8ll or any part of the
mortgaged property shall be placed under the control or in the custody of any court of other govemnmental authority or of a receiver or trustee; or

(h) Mortgagors shall vacate or abandon the mortgaged property or any part thereof.

8. In the event any Material Default (as defined in paragraph 7) shall oceur, the Holder and the Trustee are hereby authorized and empowered, at
the election of either, without notice of such election, without affecting the validity, enforceability, or priority of the mortgage createdby this Trust Deed,
and regardless of whether any default shall be subsequently remedied by Mortgagors, to do any or al] of the following: (a) To declare all unpaid principal
and accrued interest under the Note and al] other amounts secured by this Trust Deed immediately due and payable whereupon all such principal, interest
and other amounis shall without natice or demand became immediately duc and payable; and (b) to 2pply and sct off against any indebtedness secured
by this Trust Deed whether or not then due (i) the balance of any checking or savings acgount which any Mortgagor may then maintain with the Holder,
and (ii} any other indebtedness owing from the Holder in any capacity to any Mortgagor whether or not then due, and (iii) any maney {including but not
limited 1o all deposits made pursuant to paragraph 4), securities, ot other property of any Martgagor then in the possession of the Holder in any capacity.
At any time after the unpaid principal balance of the Note shall have become due {whether by acceleration ar otherwise) and regardless of whether or not
a Material Default shall have occurred, the Holder and the Trustee shall have the sight to do any or all of the following: (a) to foreclose the mortgage
created by this Trust Deed in any mannex permitted by law; (b) to institute appropriate legal action for a pertonal deficiency judgment, for the appoint-
ment of a receiver, and for any other relief permitted by law; and (¢} to exercise all other rights which may accrue to the Holder or the Trustee under or

by reasen of tHe provisions of any Mortgage Instrument or undet law.

9. Plartgi gors shall reimburse the Trustee and the Holder in an amount equal to the amount of ali costs and expenses (hereinafter called "“Fore-
¢losure Expenscs”™ incurred by the Trustec or by the Holder in connection with foreclosure proceedings ar in connection with the exercise of any other
action authorize s id paragraph 8 of this Trust Deed and shall pay interest at the Default Interest Rate from the date each of such costs and expenses shall
be paid by the Toostev or the Holder on the amount of such costs and expenses remaining from time to time unreimbursed. The Foreclosure Expenses
shall include but 'sha’. rat be limited to: atlorneys’ fees, Trustee's fees, appraiser’s fees, outlays for documentary and expert evidence, stenographer’s
chasges. publication crsts, shesiff's costs and fees, costs (which may be estimated as to items to be expended after entry of a foreclosure decree) of pro-
curing all minutes ol {ariroore, abstracts of title, title examinations, title insurance, Totrens certificates, and such similar data and assurances with re-
spect to title as the Trustee out 1e Holder may deem reasonably necessary either to prosecute a foreclosure suit or to evidence to bidders at any tale which
may be had pursuant to such 3.lujt the true condition of the title to or the value of the mortgaged property. The Foreclasure Expenses together with all
other amounts for which Mor gagr.sare or shall be liable 1o the Trustee or the Holder under the provisions of this Trust Deed and together with all inter-
est on such Foreclosure Expense’ ans other amounts shall be immediately due and payable without notice or demand, shall be secured by the moartgage
created by this Trust Deed, and, if /= paid by Mortgagors, shall be included in any decree or judgment as part of the indebiedness secured hereby, shall
be payable from the rents and proceeds of s2'~ of the mortgaged praperty, und if nat satisfied putsuant to one of the foregoing provisions, shall be included

in any deficiency judgment.

10. The proceeds of any loreclosure s2’- of the mortgaged property shall be distributed and applied in the-following order of priority: First, to ac-
crued interest on the foreclosure decree; second, *5 all Foreclosure Expenses and all other amounts secuted by this Trust Deed additional to amounts
¢videnced by the Note and all accrued interest thes 'on: th.rd, to all principal and accrued interest remaining unpaid on the Note; and fourth, any overplus

to Mortgagors.

11. Upon, or at any time after the filing of a forec’usric suit under this Trust Deed, the catrt in which such suit is filed may appoint a meceiver of
the mortgaged property or may, with the consent of the pzrty - pplinted, appoint the Holder or Trustee 25 receiver o as morigagee in possession. The
appaintment may be made either before or after sale, withoui uo’.ce_without regard to the solvency or insolvency of any Morigagor at the time of appli-
cation for such receiver or mortgagee in possession and without se: ard to the then value of the mortgaged property or whether or not the mortgaged pro-
perty shall be then occupied as a homestcad. The receiver or morigagee i possession shall have all powers which may be necessary or are usual in such
¢cases for the prolection, possession, control, management and operaticn of B ¢ mottgaged property, ncluding but not limited to the power to do any or
all of the following: To enter upon and take possession of the mortgagec uroperty: to put and maintan the mostgaged property in first class condition; to
employ all personnel necessary Tor the successful operation of the mostgaged pro) erty; 1o provide insurance against such risks and in such amounts as the
mceiver o1 mortgagee in possession may deem desirable: to lease the mortgagec o5 pe'ty ta such persons, for such teems (whether or not extending beyond
the probable period of possession by the receiver of mortgagee in possession) at sv.n retals and on such conditions as shall appear desirable to the receiver
or mortgagee in possessjon; and to collect the reats, issues and profits of the morngs,ed ;zoperty {including those which shall be overdue} during the pen-
dency of the foreclosure suit and, in case of a zale and a deficiency, during the full clatut irv period of edemption, whether there be redemption or nat,
as well as during any further times during which Mortgagors, except for the interventizn #/ such receiver or mortgages in possessian, would be entitled
1o callect such rents, issues and profits- No lease of all or any past of the mortgaged projwrt’ shall be terminated by the entry into possession by the re-
ceiver or mortgagee in possession, but the receiver of morigages in possession may elect 1o fep ~Gate any lease which may be junior to the mortgage created
by this Trust Deed. Mortgagors agree to pay a reasonable rent to any receiver or mortgagee 'n por _sidn appointed in connection with any foreclosure
proceedings for the whole of any time during which any Mortgagor shali occupy any portion of U,e mar gaged property subsequent to the appointment
of such a receiver ar moftgagee in possession. Net income (i.c., income remaining after payment of :xpens . incurred by the receiver or mortgagee in pas-
sssion of the exercise of powers authorized by this paragraph 11 and after payment of the fees of Jar-t=criver and Trustee) shall be applied in such
amounts as the Holder shall determine to payment of any amount owing on the Note or secured by this T/ us? ) eed, 1o payment of any amount owing on
any judgment on the Note or on any foreclosure decree hereon, or to payment of any tax, speeial assesten=at o <thzr amount which may be secured by
any lien or encumibrance equal or senior in priority to the mortgage created by this Trust Deed or by a judgiient on this Trust Deed, provided any such
application is made prior to the forech sale; subsequent to a foreclosure sake. net income may be applied orly wgairst any deficiency remaining after

such sale.

1. Mortgagoers hereby pledge and assign to the Trastee and the Holder all rents payable under any lease of all o any part of the morntgaged pro-
perty whether prosently existing or hereafter made and further pledge and assign any otlwr proceeds arising from any occupacy.\1se or exploitation of
the mortgaged property or any interest therein, While duis the intention of the parties that the foregoing assignment shall be o preser | assignnent, neither
tlee Holder nor the Trustee shall exetcise any rights granted under this paragraph unless and untif a Material Defaoli (as defined S eLps aph 7) shall occur
under the terms of this Trust Deed. Upon the oceurrence of a Material Default, and regardbess of whether the Holder or the Trusted she ( have instituted
fureclosure procesdings or shall lave availed itsell of any other right available under parugraph 8: (a) All rents and ather proceeds hereby assigned which
shall be paid subsequuent (o the date of the Material Default shall inure to she benefit of the Holder (b the Trustee and the Holder sha'l hrve the right 1o
terminate, alter and amend any lease of the mortgaged property and to cause new leases to be exvented: (¢) the Holder and the Trustee shi (L have the right
10 notify any lessee or other peesen in passession of the mortgaged property of this assignment and to require that all subsequent payment. Qe by as-
signed be made directly to the Holder or the Trustee: und (d) the Wolder and the Trustee shall have the right to collect and receive all rents aad ycoceeds
hereby assigned. The colkection of rents pursuant to this assignment shafl not be deemed to render the Holder of the Trustee a morlgagee in possession.
[t is the intention of Mortgagors that the rents and proceeds hereby pledped and assigned shall be deered to be pledged and assipned on a parity with and
independently of the mortgaged reat estate and that this assipnment shall not be deemed merged in any foreclosury decree. Mortgagors agree to execute
such attornment notices and other writings as the Holder or diw Trustee may require to secune its interest in the rents and proceeds hereby assigned or 10
facilitate the collection of such rents and proceeds. The collections made pursuant to this assignment shali first be applied to reimburse the Holder and
Trustee for all costs incurned to effect such callection and to pay the Trustee's fees any remaining smounts shiall be applied prior to any fereclosure sale
i such amounts-as the Holder shall determine 1o payment of any amount owing on the Note of secured by this Trust Deed, 1o payment of any amount I\J
owing on any judgment on the Note or on any foreclosure decree hervon, or 1o payment of any tax, special assessment, or other amount which may be
szcaned by a lien of encumbrance equal o senior in priority o the jnterest created by this assignment and shall be applied afier any foreclosure sale to o
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any deficiency remaining after such sale.

13. in the event any interest of any one or more of Mottgagors in the mortgaged property shall be sold, conveyed or othenwise transferred (whelhcrm
voluntarily or involuntasily and whether by eperation of law or otherwise) to any thisd person for any reason (including but not limited to the death of
any Mortgagor), then il the Holder shall so efect. but not otherwise all unpaid principal and acerued nterest under the Note and all other amaounts se-
cured by this Trust Deed shall become immediately due and payable, and the Holder shall have all rights granted to the Holder in paragraph 8 includingg

but not limited to the right to fareclosure the mortgaged created by this Trust Deed,

14. In the event any part of any Martgagor's tille (o or interest in any of the mortgaged property shall pass to or vest in any thurd person or in the
evenl any third person shall become liabie for or shall assume any abligations secured by this Trust Deed o1 by any other Mortgage Instrument, then and
in either such event, the Trustee and the Holder if cither so elects (but not otherwise) may without notice lo any Mortgagor deal with any such third person
in any way in which the Trustee or the Holder may deeth necessary or desirable in connection with any indebt dness or obligations secured by this Trust
Deed. Without limiting the generality of the foregoing provision. the Trustee and the Holder are hereby authorized: (a) to extend the time fos payment
of any indebledness secured by this Trust Deed, (b) to forebear to sue and to forebear to exercise any other right, power or remedy which may be avail-
able under law or under any of the Mortgage [nstrurments; (c) 1o settle or to compromise any claim against any such third persan {which settlement or
compromise may have the affect of releasing any or all th rd persons from any liability to the Holder or the Trustee): and (d) to release any interest in
the morigaged property and to release any other collaleral securing any obligation of any thud person No dealings or aclivities undertaken by the Trustee
or by the Holder pursuant 10 the provisions and authorizations contained in this paragraph 14 shall operate to terminate, limit, subordinate, or impair in
any way the hability of any Mortgagor under this Trust Deed, under the Note or under any other Moztgage Instrument.

15, If all or any part of the mottgaged property shall be taken or condemned by any govemnmental or other competent awthonty, the Traster and
the Holder are hereby empowered and authonzed 1o collect and receive alt compensation which may be paid for any property taken or for damage to any
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d shall be applied at the eiection of the Holder to the immediate reduction of the indebtedness secured

property not taken and all jon SO T
hereby whether or not then due, or to the repair and restoration of any damaged property, or in part to both of such purposes in such proportion as the
Holder shall determine.

16. No action for the enforcement of the mortgage created hereby or of any provision hereof shall be subject to any defense which would net be
good and available to the party interposing the defense in an action at law upon the Note by the then holder of the Note. Mortgagors hereby jointly and
severally release and waive all rights under and by virtue of the homestcad exemption laws of [llinois.

_l'L Each person who may at any time execute this Trust Deed in any capacity agress that his or her obligations and liabilities under the provisions
of this Trust Deed shall be joint and several and further agrees that no release or discharge of any other person liable hereon shall impair or limit in any
way the extent, primacy or pature of his or her liability hercunder.

18. The Trustes has no duty fo examine the title, location, existance or condition of the mortgaged property, or to inquite into the validity of the
signatures or the identify, capacity, or authority of the signatories of the Note, of this Trust Deed or of any other Mortgage Instrument. The Trustee shall
not be obligated to record this Trust Deed or to exercise any power unless expressly obligated by the terms of this Trust Decd to do so. The Trustee shall
not be liable for any acts or omissions hersunder, except in case of its own pross negligence of that of its agents or employees. The Trusice may fequire
indemnitics satisfactory to it before exercising any power granted under the terms of this Trust Deed.

19. The Trustee shall release this Trust Deed and the mortgage created by this Trust Deed upon presentation of satisfactory evidence that alt indebt-
edness secured by this Trust Deed has been fully paid and upon the payment to the Trustee of a reasonable fee for the execution of any necessary release
instruments. The Trustee s hereby authorized to execute and delivera release of this Trust Deed at the request of any person who shail, either before or
after maturity, produce and exhibit to Trustee an instrument purporting to be the Note and who shall represent to the Trustee that all indebtedness secured
by this Trust Deed has been paid, which representation the Trustee may accept as true without inquiry. The Trustee may accept as the Note herein de-
sctibed any note which bears an identification number matching an identification number on this Trust Deed and purporting to be placed on the note by
any Trustee and which canforms in substance with the description of the Note herein contained. Where no matching identification number purporting
to be that of - Trustee appears on the note exhibited to the Trustee and on this Trust Deed, the Trustee may accept as the Note herein described any note
which conf_ s ‘n sub with the description of the Note herein contained.

20, The Trisice may resign by instrument in writing filed in the office of the Recorder of Deeds or Registrar of Titles in which this Trust Deed shall
have been recorde” G- filed. In case of the resignation of the Trustee or in case of the inability, refusal or failure to act of Trustee, the Holder shall have
the right to appo nt 2 person to serve as Succassor Trustes. In the event 2 vacancy shatl occur by reason of resignation or otherwise and the Holder shall
fail to appoint a Succiss s Trustee, the then Recorder or Deeds (or the Registrar of Titles if the mortgaged property is registered under the Torrens System)
of the County in wh’.h th: mortgaged property is situated shall be the Successor Trustee. Any or Trustee h der shall have the identical title,
powers and authority a.ar’ ne-ein given the original Trustee. The original Trustee and any Successor Trustee shall be entitled to reasonable compensation
for all acts performed pursi an. o the provisions of this Trust Deed, and shall be catitled to interest at the Default Interest Rale from the date any Trustee’s

fees are charged on the amount ot su-h fees remaining from time to time unpaid.

21. (a) The Trustee and th2 Hilder shall have the right to inspeet the mortgaged property at such times and on as many occassions as the Trustee
or the Holder may desire and acces -tu the mortgaged property shall be permitted for the purposes of such inspection. (b) The word *Note™ when used
in this instrument shall be construed to me=n “Notes™ when more than one note is used. (¢) Unless otherwise specifically provided, alt powers, rights and
remedies granted to the Trustee and the H/Ader ander the terms of this Trust Deed may be exercised by the Holder alone, by the Trustee alone, or by both
the Holder and the Trustee acting jointly. 1£4t -y time there shall be mare than one holder of the Note any one of the holders of the Note may excrcise
any power, right or remedy which under the .erms of this Trust Deed may be exercised by “'the Holder™. (d) Time is of the essence of this Trust Deed
and all provisions relating thereto shall be strictly ronstaoied. {€) Whenever possible each provision of this Trust Deed, the Note and every other Mortgage
Instrument shall be intery d in such as ‘o be € Tective and valid under applicable law, but, if any provision of this Trust Deed, the Note or any
other Mortgage Instrument shall be held to be probhited hv or invalid under applicable law, such provision shall be ineffective only to the extent of such
prohibition or invalidity, without invatidating the remainer o' such provision or the remaining provisions of the instrument in which such provision appears
orany other Mortgage [nstrument. If any given rate or chare peavided for under the terms of this Trust Deed, the Note or any other Mortgage Instrument
shall be greater than the highest rate or charge permitted by 1: w, t} e highest rate or charge permitted by law shall be due in place of the given rate or charge
which would otherwise be due. (1) Each notice, demand or Yir_ct’on required or permitted under the terms of this Trust Deed shall be deemed to have
been given or delivered at the lime when mailed by United St27c: iciurn receipt requested registercd mail addressed (1} if 10 Mortgagors to such address
as may be shown on the Trusiee’s records as the address of the } ortgagors or to the street address of the mortgaged property and (2} if to the Trustee
ar to the Holder, o the address of the Trustes's principal office in Chicr £o, ILinois or to such other address as either the Trustee or the Holder may desig-
nate from time to time by written notice. Except as otherwise expressly provided in this Trust Deed no notice or demand to any assighee, grantee or other
successar in interest of any Mortgagor shall be mquired. (g) In the event w=7y £o.s person shall have executed this Trust Deed, the tem “Mortgagors™ shall
be deemed to designate that one person and all plural werd forms wsed in -onn .ction with the term “"Mortgagors™ shall be deemed singular word forms
where context and construction 50 require. (h) Neither this Trust Deed not =y o «her Morigage Instrument may be amended, modified or discharged in
whale or in part orally. No written amendment to this Trust Deed or any other Mc ctgar: Instrument may be inforced against any person unless such amend-
ment shall have been executed by such person or his predecessor in interest. No culrse o dealing between the Trustee or the Halder on the one hand and
any of the Mortgagors or any other person on the other hand shall be deemed effective tr modify, amend or discharge any part of this Trust Decd or any

other Mortgage Instrument or any rights or obligations of any party undex this Trust Died/or any other Mortgage Instrument. No person shall be deemed
;s such waiver is in writing and signed by the person waiving

to have waived any right under the Trust Deed or under any other Mortgage Instrument “tnle

such right. No delay or omission in exercising any right under any Mortgage Instrument shall o/ <iate as a waiver of such right or of any other right- A waiver
upon any one occasion shall not be construed as a baror waiver of any right of remedy an any future Zcesion. All of the rights and remedics of the Trustee
or the Holder whether ¢videnced hereby or by any other Mortgage Instrument or whether granted 1y law, shall be cumulative and may be exercised singly
or concurrently. (i} All rights and obligations ander this Trust Deed shall extend to and be binding coon lesd rep ives, heirs, and assigns
of each Martgagor, the Holder, and the Trustee. (i) Any insurance procecds, condemnation proceeds, rits v other amounts which pugsuant to the pro-
visions of this Trust Deed shall be applied to any indebredness secured hereby shall be deemed to have seon applied to such indebtedness in the inverse
order of its maturity. Until the Note shall have been paid in full, no periodic payment which shall become o= up .ox the terms of the Note shall be deemed
to have been prepaid. (k) The law of the State of Illinois shall govemn all questions relating to this Trust Deed, 2 N e, and any other Mortgage [nstrument,

including but not limited to all questions conceming construction, validity and performance.

IN WITNESS WHEREOF, the undersigned Mortgagor has executed and delivered this Trust Deed at Chicago, 1/t 0i; on the
Vi 1981 (herein called the “date of this 122t Deed”).

(Y G et Y)Y 2,

G. GOLDMAN FLORENCE G. GOLDMAN

7th day

SONABLE FEE Wittt

A REA
D FOR THE
BE CHARGER & WHEN THE

hS
Identification No. 2038 ?E%JEST DEED. IS CANQELLE'\.
LAKE SHORE NATIONAL BANK

el M.

Veibiviery,
! Hay,

STATE OF ILLINOIS s
COUNTY OF CGOK

Ved T
The foregoing instrument was scknowledged before me this 2-?7- day of Sz o
by John G. Goldman and Florence G. Goldman , husband and w
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