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ThiS l“dﬁﬂt“re MG188l 505127 25972330 R L R
s Made June 23, 1981, between North Shore Nationai Bank ol Chicago,
a National Banking Association, not personally but as Trustee under the provisions of a Deed or Deeds in trust duly recorded
and delivered to said Bank in putsuance of a Trust Agreement dated August 23,1977 and known as Trust No, 47
hurein rrierind to as "First Party,” and WESTERN WATIONAL BANK OF CICERO, A Mational Banking Association
herein‘relearid to as TRUSTEE, witnesseth:
THAT, 'vHEREAS First Party has concurrently herewith executed

note___bearing. even

date herewith in t) e rriNcipat, supt oF THREE HUNDRED EIGHTY FIVE THOUSAND and ne/100 ~—r——— _—
P DOLLARS,
made payable to/iB$f NORTH SHORE NATIONAL BANK OF CHICAGO and delivered, in and by

which said Note__ th(: st Party promises to pay out of that portion of the trust estate subject to said Trust Agrecment and
hereinafter specifically Jesriived, the said principal sum X¥¥: and interest from date of disbursement on the
balance of principal zem-. ..ning from time to time unpaid at the rate of Il per cent per annum in
installments as follows: £3,773.44 on the lst day of August, 1981 and $3,773.44 on the 1lst day of
each month thereafter unt‘i said note is fully paid except that the final payment of principal and
interest, if not sooner paid, chall be due on the lst day of August, 1985. All such payments on
account of the indebtedness <vi/er~ed by said note shall be first applied to interest on the un-
paid balance and the remaindez t4 principal. 16
; principal bearing interest after maturity at the rate off/S¥¥% per cent per
annum, and all of said principal and interest Yeing made payable at such banking house or trust company in Chicago
Illinois. as the holders of the note may, from tin'e to time, in writing appoint, and in absence of such apgointment. then at the
ofice ot North Shore National Bank of/Chilcago, 1737 W. Howard, Chicago, Illinois 60626
In case more than one note is above referved to and s cibed, any reference hereinafter to “nate™ shall be understoed to mean
“notes™ and any of the rights, powers, privileges and aut’. s heréin granted shall be exercisable by the holder or holders of any
one or more of the notes secured hereby.
NOW, THEREFORE, Fimt Pany to secure the payment of the zaid prir pal um of money and said intereat in sccordance with the lerma, provisions end
timitatinns of this trust deed, and alw in consideration of the sum o ro:n Usllar it hand paid, the receipt whereol is hereby scknonwledged, does by thess
presenis grant, rerdise, relense, alien and convey unta the Trusiee, its sutces oT ana assigns, lhe following described fleal Estate situate, lying and h:m‘ in the

COUNTY OF Cook AND STATE 07 ILTINQIS, to wil:

Lot 96 in W. D. Preston's Subdivision of Blocls 4, 8 and 9 together
with Lot 1 in Bloek 7 in Partition of the Easr s of the North West
% and the North East Fractional ¥ of Section 32, Zuwnship 41 North,
Range 14 East of the Third Principal Meridian, ia f,ock County, Illinois.

/:; 2 9'415’&@’@

See Rider attached hereto and made a part hereof for additioisa?l provisions.
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harat -’ ““‘h fi d to berein an the *“‘pretnises.”

which, with the tar
TOGETHER with all im tures and therwio belougi d all_rents. jssyes and profits thersol
.nnd during all m:h lun.u “Fiest Party, its tuccu-ors t axuigns may be antitled thmto iwhich mre plsdnd pnmn!y and oo a p-ntypmu: aaid ml « nhu
or scl naw of hgrurar therain or thervon io supply beal, gus, air conditioning, w-m. Tighw 0
nlnxenhun Iv-belhe; aingle units or centeally enuuoll-dl and vestilation, in-imdin, wﬂlhmt reatacling the fo: ing), screens, window shades, . dadn A
floer covhrings, inador beds, awnings, sioves pnd water heaters. All of the foregning are declared to w part of asid resl estate whe!iur pﬁyn‘tl)
.m:hed thereto or nof, and it is agreed that ;11 similar -pp-r-nu. wquipnwnt or articles berenfter placed in tha premises by First Party ot its swcessors
asaizns stall be convidered a3 constituting part of the Teai es!
TO HAVE AND TO HOLD the premises unto the said Trunu its successom and amigns.fotever, for the purposcs, and upon the uses and lnuh"hmem -t

forth.
Thix trust deed consists of two puu The cavenants, conditions and provisions appearing on page 2 (the reverse sida of this trut deed) are Incorporated

hercin by reference and are n p-n berec!
F \urlln Shore \.lllulul Bauk ot Chicage. Dot p-nmnl]y at an 'l"nuhn ax aloreanid, hes caused thete preml.l 1o be signed by S
beretinto athyed pnd d by ita

%,

, the day and year first aboye wril w
NDRTH SHORE NATIONAL BANK OF CHICAGO o

Aa Trustee a3 afpresaid apd not pemona.lly. :
// % z
\_
—.P z\.l \

) &»Pmldent o
ATTEST L (&
Angistant Secrefary

ed.‘n Notary P'u'hhc in and for the County and State aforesaid, DO HEREBY CERTIFY that the above

1, the undersig
named Vice Pm:cf;lt and Assistant Secretary of the NORTH SHORE NATIONAL BANK OF CHICAGO, a Corporation, personally
known to me to be the same pemons whoaz names are subscribed to the foregomg matrument as such Vice President and
Assislant Secretary respectively, appeared before me this day in and a d that they signed and delivered the
ree e and volunlary act _of said Corporation for the uses and pur-

id instrument ag th wn_free and voluntary act and as the
;.;alsmi therein. set Ioreti: ?aﬁd the said Amngnt Secretary then and there acknowledged that said Assistant Secretary, as cus-
wgl ol said Ccrporahon. caused the corporate sesl of said Corporatmn fo be affixed to said maf.rument

todian of the o h
punma:nt o m:ﬁto k(v,eﬁ b% the Board of Directors of said Corporation, as said A nt Secvetary’s own free and volun-
tary act rg und‘volunt&ry act of said Corporation for the and purposes therein set forth.

Givin una- d,Nnhnal Seal thin 2~ ssgf Day of 9‘5 AD. 1857
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IT IS FURTHER UNDERITOOD AN AGREPD THAT:
1.umummm_m_uwhmymuua-ummxmdmm s sucommcTs Or Ramigna 603 u:pmmpuyi:pdv.mng

oc Dow O may become dameged of be deslroyed; 12) kaep
g "5.'-'”“1"-“ m-whwlhn-nrchhalar lasts oot esprewsly wobnclinated o the Lac harefs 31 p-ywh-ntl -n;in-
y which ma; t-.-cu.r-dby Limor o Lhe mp-ruiuﬂub-uh-r-:ln-duanmsh-lm Y
of such priof ). 3o Trusiss ot ba:dcnallhcmm [ writhin Line mny w uw or At any e in
tpoo said pro.nive; {5) comply with all i of law or o with rempact o lbe p. 1bea wnd Lhe uas ;harwl. lhb ulr-m I‘run'l w
materiel wl} . licw r o said HxCEpl RS ited by {aw ar d |‘np-yln|m--ny nu:;-u-:n—.u wmernl Laxaes.
tazes, sped sl L= amasts, watar charges, sewer sarvice cb agai: 5' upmwnu.-nmueu mtumuhm "russed
oy 1o baldml al the note dughalt- ecwipts therofor; 18] pey n full un-.l-: prolest 1o e ml pnwuhd by -ulun. luy Inx Or amgmsument Which Firsl Pasty
may dedire to cor =i (9] kmp buil and i now aaidl surey spatnsl loss or damuge by Gre, lighlniog ot
wigdsrormn under pa?.v-- ruvndm‘ s’or p-ym-n by the insrance. p-ns- d;‘m lﬁcunl wilkar 10 p-y the ml e' replacing or cepal Fume ar ta
Ppa. !ull the wnmde (B0 V38 all in companise uuu-:wry T un holders of Lhe nots, under insurance policies payabla, ift Cusy O luss or dumege,
'!rmsm for the | enef of the t'uiderl ulylh. niote, such rigfita o be cleuse Lo be attached to gach palicy: and o deliver
policies, includi € - & ional and recewal policiea. to humer- ol the pute, and { Cusg o: Insurange sboul W expire. to deliver renewul priities i izss thao
ces oo 've detes of expiration; then Trustee or tbe holders of Lhe bois may, butl peed wol, muks ny yiment of periyrm any sct b:nmr-m-

may, but need nnt. mnke lull or partial payments of principal ur interést un prior encumbn
Lhe eitre niferling anid

d- = o tha
be[oru -:lpfuﬂh in iy " om / Ad manner deemed expodient. ai
iF arty, and purchase, /s hs e ~ompromiss or seitfe may tax {ien or uther prior lien or title or claim. rwal, ur redeem [foim -ny 1ax aale ur lun
pul
Ihe nmrl:uul pfelnhe, -ru.l the lum hereut. plas

ar

reasonable compensation to Thniier for each mailer coficerning which action herein mut ln.hen. shall be »

ecchy and shall becoma immedia’ ¢ <y and payable without Dotize and with 1 nun- therean &t the rats of scven per ::m pcr ;ﬂnum Inection cl Trustes or
s

holdﬂs of the note shall pever } 4 cor _dernd a3 & waiver of any right srruing ta theln on Mﬂl ol ny of l-hl .-. ol

The Trusice or the holders ¢ th' nole hereby secured making any payvment hereby may do so sceording io
anv hﬂl_ statement or estimate pro urer  from the »mablic office quary into the sccurscy ol s-a:n h:ll slalemiant or estimale of into the
validity of any tax, sssesament, sale, {c e ure. tax Lien or title or cluim thereol.

A. At the option of the bolders ~* (e nuls_knd without potice o First Party, §ls successors or assigns, all unpeid indebiedness secured by this trust Aned
aball, netwithsianding anything in the nate g =% this trust deed io the contrary. become due and psyable (a} immediately in the case of default i making
payment of sny inaisliment of principal or i .afe i on the Nots, or (b) in the svect of iha failure cl Firnt P-ny or js suceessors or asvigns 0 do any of tha

1y aet forth in paragraph om baee f o4 woch default aball continue for three days oploa o be elercised at any lime after the expirstion

of sad thres day per
4. When the inbebtedness he: reby mecured aha)’ becoms duve whether Iry -mlenﬁoo or otherwisa, holders of the nots or, Tru:tm shall have the right to fore-
close the lien hereot. In any suit lo [oteclose theien hetenl. thate shall d apd an tha decree for asle all expenditures
and sxpenses which may be traid op incumed by o o b .an f Trustes or ho]dfen of ihe note lor altormeys” lees, Tnun-e . feea, appraiser’s lees ou lhy- tar
niory and_expert ovidence, stanographers! chaf ,e3. fa blication tosts sand coats {which mey be ulmuq as items 0 be sxpended alter entry ol
decrrel nl procuring afl cuch lb\lﬂcl’s ol titls, title s arches Srzatic i ‘Farrcas il end ,Im:flr dnu wnd mssurances
1 o titls as "l‘ru:lao or holdors note may o ba mwubl&:m:—-ry either 10 prosecute wch il of Lo evidence o id-.hrs nt -n; nale -hx;h
sy be had pursusnl to such m! 1rue ot =7 1‘_‘-1!: All Akl this pare=
xraph lnenhuned sh.u hecoms 8o much addilienal indebtor usea secured hersby and immediatsly dus and paysbls. wn-h mumt lhnmn -z the nta ol peven p-t
m: per annam, when paid ar incurred by “Trustes oy boldd rs of the pots I connection with (-) any proceeding. including probaic and hmm?-lﬁy proceedy
which eithar ol them shinll be a party. cither as plalntiff, o-"mn- 0 ot delendant, by teason of this trust desd or eny mdebudn hareby aecumwd;
-u.om far the commencement af any nuz for the !amclwm Bery ol g 'er moerust of -udz right to farecioss wheiher or not acnaafly commencod: or (<) prepars~
tiona for the defense of any threatened mait or proceeding which n x‘hl. A lbc Dremised or the --:umy bamo ber of ppt d.
&. The gcmvud.q ul my forecioemre nl- of the p shal "y o d and mprplied in tha following arder of priority: qu. on accouot of all costs and
P o ‘_j-un.s:h'_..a-rc in the bersol nmnd:lln itecs which
und:ru\-lerm-hrm!‘ ] biad d J to shit u-m:: with Interest thoroon as befrin p ; third, ail priocipul sod
fnte remeining unpeid on I.ho note; fourth, any overplia to First | 'arty, it lrtnl Tepresentatives or smigos, s their rights may -pp-r
6. Upoc, or at any time after the filing of & bill to foreclods this trust ¢ ed. he dourt in which such bill_is fled may appoint s receiver of said premises.
appointment mey ba mads emmr befare o aftar sale. without notice, ¥ ithout re‘ll'd to the salveocy or insolvency at the time of spplication for such e~
indet remises o

Buch
ceiver, of the perscn or perseas, if any. lisble for the p.ymml of l.'za ‘scliest sectirod hervdy. and without ard fo the then value of the
whether the sama shall bo then nccupied a3 a homestead of not and tbe T ~e hemwder may I:-":Ypmnud an su':h‘nu iver. Soch recriver shall h-g. pover
enliect the tents, issyes and prol 5!; 9.' said p. hee of ;i 7 .rovlosure sult . dh of a sale and & deficiency, during the full Hatutory
peniod of ml, S -eh.., dut any arthe * times when Fimt DParty, l'.n m-n or mavigna. except for the inter-
venuon ol such receiver, -vnruld be mbﬂtd 1o wl!a:t h rents. ixwues, and prod W, 7 d il othar va whicH may be tieceasary or are usual in mach czsey for
P! ._control, t and ion of the pr RS ) whult u) uni pe-wd 'l'he Court {from time_to lime m-y autborize the
eorver o upplv the nel ingame in his lands in payment in whols or In p-d. n‘i herhy, of by any decres loreclosing ihis tus
or mry AT, ent nr other lien which may be or beoone superior fo ‘e 'xm b-mt or or woch cgcm provided such .pplu:tmn made

- B RN
prior 1o foreclosure aafe: (21 (he deficiency in case of = sale -nd deﬁnenq
7. ‘Truaiee or the bolders of the nole shall have ths right (o inspect the pramises st all ceasc 1able timea and sccess thereto shall be permitisd for that par.

B. Truates has no duty {0 examipe ths 3 G the pre Ans 4, 7or shall Trustre ba ob!n,ulad to record this tmsl deed or to

exercise nny power berein given unless :rpnaﬂy obhnud by th b«n-l mrbolmb}l; # ar 7 sets or omivions hegeunder. except in case of jis oW1l gTome
wegligenice or misconduct or that of the agents or employses of Tmuv and it mey requine inJer aitic: satisfactlory lo it before exercising spy powaf berein

given.

9, Trustes shall retease this trust deed and the lieh therwof by sempcr tion of - tisfactory evid, oy securad by
this tritst doed has been fully paid; and Tmm may execute and & refeass hcr-ol ln -.nd at the -qu. M of any person W hu sh:ll‘ z-lher beforn or afier
maturity thereol, produce and exhil ‘Tusiee the nole reprimenting thst all indebtedness herehy accy ed ha boen paid. which representation Truxtes may

sccept &3 lrue without inquiry, Wher & releun is r-que-! o of & -uecs-u- !nnn-e. such surcessor. trasie » may acrpt £3 the genving ! Ty
nate which bears a certificata al i muﬁnhun purparting to be executed by a prior trustes bereunder or \ hich oo sorms in substance with the desrrip!ian barsin
ud on behall of Firl! Partv: and where the release is .;4ur .ted of the arixinal !rmm -nd ic Vel EXie

corueined af the nata shd which purperts to be execu
cuted A mn;ﬁaue on anv ins triment Idl'nbrymK same &3 the note raF hemsin, It may sccept 23 the genuy <% berein deecribed which rany be
presented and which in with the in eoatained of lh. note and which purpu: rv > b o executed on behnl! ol Finl Party.

Tras: el by instrument in writing filed in the nrﬁm of the Hocorder trmr of Titlea in
or 6hd. 1o PR o gt M m.t“my ot etuial 1o mot of Truste, the (hen Hocorder of Dreds of the oo -+ i
ahall have :h- idﬂmcﬂ ﬁlh. powern and authority my =re re bar - -nTru:t-e and an;

£, Ay “Trust hers
m—nr-ha]lbe lod to bl n for all acts
THIS TRUST DEED is executed by the Sunih Shoee Matwnal H.m. - llu.n

autharity conferred upon and vested in it s such Trustse {and said Senb Sho 2
1o enecute this instrumentf, and it is expressely wun, der-m and mot'ing o ta con
on the said Firat Party or on said 0 Shuge Xatineal Bank of Mlicage. perscaally £ pay the said note of snv inkerast that may eo o thereon, o)
accruing hereunder, ar to perform mven.n: ellher express or implisd barwin contained. all such lability, & -ny. being e pr waly waived by and
evary person pow or hersafter elaiy . l hui‘d- m;l:l‘:y I\!‘mundc .l:nr.! th.-t =0 f.r as the First P-rty and_ite successcrs - ol said Nerth Shove Natignal !-n!
-n.n-—-« monally are concerned. th-m ror 18 of said nole an or cwoers of yhd'b'-dn-—-u:ndubcr‘;.v

‘whmy A for the £ thersof, by the enforcesnent o lthahmhur-bycmhdinlhmmhnhmdb-ﬁmmﬁ-dwh
-ﬂion o anfarce lb- of tbe 1t any.

mx&muhmﬁﬁhm“hh—wm
IMPORTANT
mnmmcﬂonormmmmm
FHE NOTE SECURED BY THIS TRUST DEED SHOULD BE IDENTI-
FIED RY THE TRUSTEE NAMED HEREIN BEPORR THE TRUST |

wnder tian. N

DEED IS FILED FOR RECORD. T
savz | o rR Sho¥e NationalyBank oE~Chgo S —
emeer Meil To: Tgroan, ;h}’ e e ﬁm’mumw ABOYE

PIONEER 1ONAL TLITLE INSURANCE CO. 6821 Sheridan Road

¥ LGQ WEST WASHINGTON STREET
CHICAGD, ILLINOIS 60602
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Chicago, Illinois
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THIS RIDER CONSISTING OF FOUR PAGES ATTACHED TO AND MADE AN INTEGRAL PART OF TRUST DEED DATED
THE 25th DAY OF JUNE, 1981 BETWEEN NORTH SHORE NATIONAL BANK OF CHICAGO, A NATIONAL BANKING
ASSOCIATIONM, NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED THE 23rd DAY OF AUGUST
1977 AND_ILIOWN AS TRUST NO. 47 HEREINAFTER REFERRED TO MAS "MORTGAGOR" and WESTERN NATIONAL
BANK OF CICER”, a NATIONAL BANKING ASSOCIATION, AS TRUSTEE, UEREINAFTER REFERRED TO AS

"MORTGAGEE" ¢

11. The mortgared premises are subject to the lien of the following described mortgages,
hereinafter refeur-id-to, for convenience, as "Mortgage No. 1" and '"Mortgage No. 2":

Morepage No. 1

Mortga s»-dated September 29, 19656 and recorded October 5, 1966 as
Document 19961181 from Harris Trust and Savings Bank, as Trustee
under Tru:t }o. 325453 to Apollo Savings, to secure a note for
$233,100.00 a.a assignment of Document 19961181 to Federal Savings
and Loan Insaran~o Corp. dated October 25, 1978 and recorded
October 31, 197 as Document 24694587.

Mortgage No. 2

Mortgage dated August 5. 7377 and recorded August 22, 1977

as Document 24067854 made oy Harold Lebovic and Rita Lebovic,
his wife to Chicago Title and Trust Company as Trustee ro
secure a note for $95,000.00.

12. Mortgagor covenants and agrees that accordin t» representations of beneficiaries of
undersigned Trustee there is no existing default unlier the terms, covenants and agreements
and conditions contained in Mortgage Nos. 1 and 2, and 411 sums due on said mortgages are

current. 25972330

13. Mortgagor covenants and agrees to comply with all of tle terms and provisions of said
Mortgage Hos. 1 and 2 (except the requirement to make paymencs of nrincipal and interest there-
on}, and upon compliance by Mortgagor with the terms and provisiuns contained in said Mortgage
Nos. 1 and 2 and contained herein, Mortgagee will pay the installments of principal and interest
from time to time due under said Mortgage Nos. 1 and 2 in accordancs »»ith their terms. Nothing
contained herein shall require the holder of the Note secured hereby to perform the terms or
provisions contained in said Morgage Nes. 1 and 2 required to be perfurred oy Mortgagor, its
successors and assigns, except the pavment of installments of principal 2:2.interest but only
in accordance with the terms and provisions hereof. If Mortgagor shall de fault in the
performance of any term or provisions contained in this trust deed, Mortgagee cshall not be
obligated to pay any principal or interest under Mortgage Nos. 1 and 2. A burcach of any
covenant or agreement to be performed by Mortgagor under Mortgage Nos. 1 and 2 (:xcept the
agreement to pay principal and interest thereon) shall constitute a default heresndsc ond the
holder of the Note secured hereby may then declare the entire unpaid principal sum sccolad
hereby immediately due and payable. Beneficiaries of Mortgagor hereby agree to indar.ify the
holder of the Note secured hereby and hold such holder harmless of and from all loss, < cus:,
damage and expense, including reasonable attorney's fees which may be suffered or incuried
such holder of the Note secured hereby, arising directly or indirectly out of or in connection
with all of the terms and provisions of Mortgage Nos. 1 and 2 (except the requirement to pay
principal and interest thereon) required to be performed by the Mortgagor thereunder,

14. For the purpose of providing regularly for the prompt payment of all taxes and assess-—
ments levied or assessed against the premises that will next become due and payable, and for
the prompt payment of premiums on renewals of policies of fire and other hazard insurance now
in force, the Mortgagors will deposit with the holder of the Note on the dates instalments of
principal and interest are payable, an amount equal to such taxes, assessments and insurance
premiums, less the amount already deposited therefor, divided by the number of months to elapse
prior to the date when such taxes and assessments will become payable, and when existing
policies of insurance expire. The monies thus deposited with the holder of the Note are to be ™
held without interest and are to be applied by the holder of the Note to the payment of such
taxes, assessments and insurance premiums as they become due and payable. If at any time the
holder of the note deems the amount deposited insufficient to pay said taxes, assessments and
insurance premiums, the Mortgapors will deposit with the holder of the Note any amount necess—
ary to make up the deficiency; provided however, that nothing in this paragraph contained,
shall relieve the Mortgagors from the performance of any of the other covenants and agreements
contained relative to the payments of taxes and assessments and insurance premiums.

NI
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In case of default in the payment of any instalment of principal or interesr or in the
performance of the covenants and agreements of the Morrgagers herein contained, the holder of
the Mote may apply any and all sums then on deposit, on account of rhe indebtedness secured
by thi Frust Deed. It shall not be obligatory upon the holder hereof te inquire into the
val’aity or accuracy of any such items before making payment of same, and nothing herein con-
tained s»all be conscrued as requiring the holder to advance other monies Eor said purpose.

15. Mortrazor covenants and agrees that, to the extent Mortgagee pays any installments
principal c¢ interest or amy other sums due under the Mortgage Nes.l and 2, Mortgagee shall
become encitrlelwo a lien om the mortg%ged premises hereunder but equal in rank and priority to
Yoregage Mos. lvard 2 and, in addition, te the extent necessary to make effective such rank and
priority; (i) Molcpigee shall hecome subrogated to, receive and enjoy all of the rights, liens,
powers and privilrges granted to the Mortgage Mos. 1 and 2 under Morrgage MNos. 1 and 2 and

(ii) the Mortgage Nos=. ! and 2 shall remain in existence for the benefit of and to further
secure the debt and othez sums secured, or that hereafter become secured hereunder. Contempor—
anecusly herewith the jar.ins hereco have executed a Subrogation Agreement to which reference

is hereby made for the veraus hereof.

16. In case of default her=und:r, in addition to any other rights and remedies available to
Mortgagee, Mortgagee may, bul.ne<d not, make any payment or perform any act herein required

of Mortpagor in any form or manier deemed expedient, and may, but need not make full or partial
payments of principal and interest or Mortgage Nos. 1 and 2, other prior encumbrances, if any,
and purchase, discharge, compromis= o+ settle Mortgage Nos. 1 and 2, any tax lien or other
prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said
premises or contest any tax or assessments A1l monies paid for any of the purpeses herein
authorized and all expenses paid or incu:red in connection therewith, including attorneys’
and aany other money advanced by Mortgagee-*o-protect the mortgaged premises and lien hereof,
stall be so much additional indebtedness seiur:d hereby, and shall become immediately due and
payable without notice and with interesc therein at 16% per annum. Inaction of Mortrgagee shall
never be considered as a waiver of any right avscving to it on account of any defaulr on the

part of Mortgagor.

fees

17. Upon payment in full of the Note secured herevy, ‘he holder of said Note agrees to
deliver to Mortpapor herein release of Mortgage Nos. 1 and 2 hereinabove described. Mortgagor
agraes t¢o Pay any penalty assessed by the holders of Mortage No. 1 as a result of prepayment

of Mortgage No. 1.

18. it is further covendnted and agreed that Mortgagor shali dipoiit with che holder of the
Note secured hereby insurance in form and content as approved by }-lder of the Note secured
hereby and shall be carried in companies and approved by the holde: of the Note secured hereby
and the policies and renewals marked "paid" shall be delivered to tha holder of the Note ’
secured hereby ar least thirty (30) days before the expiracion of the o0ld ralicies and shall
hav? aFtached hereto standard noncontributing mortgage clauses (in favor of ‘he Mortgagee and
enticling t?e Mortgagee to collect amny and all proceeds under such insurance, s well as
standard waiver of subrogation endorsement and a provision requiring thac tb: faverage evidence
chegeby will not be terminated or materially modified without ten (10) days p“irr-wri::en
notice to Mortgagee, all to be in form and content acceprable te Mortgagee). ; - >

: <0972330

19. I§ case of_loss or damage by fire or other casualty, the holder of the Note securaed
her?by is auth?rzzed (a) to settle and adjust any claim under insuranca policies which insure
against such risks or (b) to allow Mortgagor to agree with the insurance company or companies
on the gmount to be paid in regard to such loss. In either case, the holder of the Note
secured hereby is authorized to collect and receipt for any such money. Provided that the
insurers do notf deny liability as ro the insureds, and as long as this Trust Deed is not in
default, such insurance broceeds, afrer deducting therefrom any expense incurred in the
call?ction thereof, shall be made gvailaple by the holder of the Note secured hereby for che
IEbUI%diﬂg or restoration of the buildings and improvements on the premises. In all other case:
such_lns?rance proceeds may, at the option of the holder of the Note secured hereb¥, either be ’
applied in the reduction of the indebtedness secured hereby, whether due or not or’be held by
the holder ?f the Note secured hereby and used to reimburse Mot:gagof for the c;st of rebuildin;
or restoration of buildings or improvemernts on said premises. The buildings and improvements ’
thereon shall be restored or rebuilc so as to . be of ac least equal value and substanrially the
same character as prior to such damage or destruction. 1In any case, where the insurance pro~
ceeds-are méde available for rebuilding and reéstoration, such proceeds shzll be disbursed upon
the disbursing party being Furnished with satisfactory evidence of the estimated cost of
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compleciocu rhereof and with architect's certificates, waivers of lien, contractor's and sub-—
contractor’s sworn statements and other evidence of cost and payments so that the disbursing
party can viri’y that the amounts disbursed from time to time are represented by completed and
in place worl a.d said work is free and clear of mechanics’ lien claims. No payment made prior
to the final <omrletion of the work shall exceed ninety (90%) per cent of the value of the work
performed from tinz to time and at all times the undisbursed balance of such proceeds remaining
in the hands of ti2 Jishbursing party shall be at least sufficient vto pay for the cost of com—
pletion of the work frie and clear of liens. If the cost of rebuilding, repairing or restoring
the building and improviments can reasonably exceed the sum of Twenty Five Thousand and no/100
($25,000.00) Dollars «t.en the holder of the Note secured hereby shall approve plans and
specifications of such worll pzfore such work shall be commenced. Any surplus which may remain
out of said insurance proccess after payment of such cost of building or restoration shall, at
the option of the holder of tue Note secured hereby, be applied on account of the indebtedness

secured hereby or be paid to any paity entitled hereto.

20. Any sale, conveyance or trans’er of any right, title or interest in the premises or any
portion thereof, without the prior wrirnen approval of the holder of the Note secured hereby
or any sale, transfer or assignment of ary ‘part of the beneficial interest without the prior
written approval of the holder of the not: secured hereby, or any conveyance, mortgage or
encumbrance of the premises or any part tlerecf as security for any debt without the prior
wvrircten approval of the holder of the Note secur:zd hereby or any assignment of all or any part
of the beneficial interest of Mortgage as security for any debt without the prior written
approval of the holder of the Note secured hereby, constitute a default hereunder on account of
which the holder of the Note secured hereby may de:’are the entire indebtedness evidenced by
said Note rto be immediately due and payable and fol.eclase this Trust Deed immediately or at
any time such default occurs. )

21. Mortgagor hereby assigus, transfers and sets over an:io the holder of the Note secured
hereby the entire proceeds of any award or any claim for s-uapes for any of the mortgaged
property taken or damaged under the power of eminant domain or o) condemnation. Provided that
such premises require rebuilding or restroration and so long as this Trusrt Deed is not in de~
fault, any award, after deducting therefrom any expenses in thvo.collection therecf, shall be
made available by the holder of the Note secured hereby for the ‘criouilding of the premises in
accordance with plans and specifications to be submitted to and appioned by the holder of the
Note secured hereby. 1In all other cases, the holder of the Note secured herehy may elect to
apply the proceeds of the award upon or in reduction of the indebtedniss gecured hereby,
whether due or not, or make said proceeds available for restoration or retuilding of the pre-
mises in accordance with plans and specifications to be submitted to and ajyproved to the holder
of the Wote secured hereby. In the event said proceeds are made available for r=building or

restoration by the election of the holder of the Note secured hereby as aforesaid, the proceeds
of the award shall be paid out in the same manner as in provided in Paragraph 17 b:reof for
the payment of insurance proceeds toward the cost of rebuilding or restoration. /Ary surplus
which may remain out of said award after payment of such cost of building or restirscion shall,
at the option of the holder of the Note secured hereby be applied on account of the 4ndebted-— .
ness secured hereby or be paid to any party entitled thereto. -

22, The Mortgagor hereby waives any and all rights of redemption from sale under any order ;
or decree of foreclosure of this trust deed on its own behalf and on behalf of each and every Y

person, except decree or judgment creditors of the Mortgagor, acquiring any interest in or
title to the premises subsequent to the date of this trust deed. ;35;5;1%3;3;3()

23, First Party has been advised by its beneficiaries that the loan to be‘disbursed underx
this Note is an exempted transaction under the Truth in Lending Act, 15 U.S.C. € 1601 et seq.,
that the Note and the Trust Deed which is security therefore are to be construed and governed
by the laws of the State of Illinois, and that the entire proceeds of the Note shall be used
for business purposes as defined in Paragraph 4(c) of Chapter 74 of the 1975 1llinois Revised

Statutes.
24. That upon default by Mortgagor and following acceleration of maturity as aforesaid,
a tender of payment of the amount necessary to satisfy the entire indebteduess secured hereby

made at any time prior to foreclosure sale, by the Mortgagor, its successors or assigns or by
anyone on behalf of the Mortgagor, it successors or assigns shall constitute an evasion of the
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prepayment privilege and shall be deemed to be a voluntary prepayment hereunder and such
prepayment to the extent permitted by law, will therefore include a premium required under the
prepayment privilege, if any, contained in the Note, or if at that time there be no such pre-
payment privilege then such payment to the extent permitted by law will include a premium for
such prepayment of three (3%) per cent of the then principal balance.

25. Mor:-gagor shall further provide public liability insurance in such amounts and in such
companisrs &5 the holder of the Note secured hereby may from time to time reasonably require.

26. It is farther understeood and agreed that the holder of said Note reserves the right to
approve and/or install professional management of this property at any time this loan is forty-
five (45) days wn defaunlt.

27. That if amy @.tion or proceeding be commenced (except an action to foreclose this
mortgage or to coileiiL the debt secured hereby) to which action or proceeding the Mortgagee is
or becomes a party or in which it becomes necessary to defend or uphold the lien of this
mortgage, all sums paicd by the Mongagee for the expense of any litigation (including reasonable
attorneys' fees) to Liosecute or defend the rights and lien created by this mortgage shall on
notice and demand be paid oy the Mortgagors, together with the interest thereond at the rate
provided in said Note, and-shiil be a lien on said Real Estate, prior to any right or title to,
interest in or claim upon the Resl Estate, subordinare to the lien of this mortgape, and shall
be deemed to be secured by this mor:gage and evidenced by the Note; that in any action or
proceeding to foreclose this mocstgare, or to recover or collect the debt secured hereby, the
provisions of law respecting the r:icovery of costs, disbursements and allowances shall prevail
unaffected by this covenant.

28. Mortgagor agrees to pay a late chiige of $100 on each installment in default more than
ten (10) days to cover holder's additionil erpense of handling and collecting such delinquent
installments. Mortgagor agrees to pay reasimable attornmeys' fees, costs and expenses incurred
by holder in collection and enforcement of Lhis Yote.
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