UNOFFICIAL COPY

TRUST ‘wekpd M 1 %

dia-t3-l 403250

FORM HO. T THE ABOVE SPACE FOR RECORDERS USE ONLY

Frrarszezea B H s

American Mational Bank and Trust Company of Chicano, as truicee under trust number
76535, recorded in the Nffice of the Recorder of Deeds of Cook founly, 111inois, as

THIS INDENTURE, madc June 6 1979 , between

Frank A, Schroeder and Catherine E. Schroeder, his wife

herein referred to as “Morigagors”, and
THE BANK & TRUST COMPANY OF ARLINGTON HEIGHTS,
an llinois corporation doing business in Arlington Heights, Hlinois, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebted o the legal holder or holders of the Instalment Note hereinafter
described, said legal holder or holders being herein referred to as Holders of the Note, in the principal sum of
Dollars,

- Forty Seven Thousand and NO/100.
evidenc.d ‘hv one certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER

OF BEARER
and delivercd, i< and by which said Note the Mortgagors promise tn pay the said principal sum and interest from

wunz 5, 1979 on the balance of principal remaining from time to time unpaid at the rate of

9.75 per c.at Jer annum in instalments as follows:

—— Four Hundred Eighteen and 84/7100

Dollars on the Tst . d:;of  August 1979 and
--Four Hundred Eighteen and 84/100
Doilars on the 1gt daro. exch month thereafter until said note is fully paid except that the final
payment of principal and in*e"st, if not sconer paid, shall be due on the st dayof July 1%2004
All such payments on account of 1’.e ‘ndebtedness evidenced by said note to be first applied to interest on the unpaid
principal balance and the remainler tc principal; provided that the principal of each instalment unless paid when
due shall bear interest at the rate of seven ver cent annum, and all of sa2id principal and interest being made
mgton Htsillinois, as the holders of the note may, from time

payable at such banking house or trust company in Ar
1o time, in writing appoint, and in absence of such appointment, then at the office of The Bank and Trust

Company of Arlington Heights in said Citv.
NOW, THEREFORE, the Mortgagors to securs the pay: ent Jf the sald principal sum of money and sald Inte: 1n accardance terms, pro-
:;-‘lénﬂl ul‘:ggl!:’;l‘::lro.nrj élmm ﬂ:ﬁa’h :nd the Dfﬂrlnrm:;;ﬂd}ﬂ:; e&vlgr;ln:.l..l' m’ﬂ‘l?.xmm;;n henl?edmm&zdwy the llnn.p.#ll‘bl: performed,
RANT unto the Trustee. lts Bucressors and sssigns, the followin, ' des i’ »d Resl Evtate and all of tﬁ.:'lr estate, :l:l‘:t. u:,lepane l.n‘:.eren ml;.uﬂgm.
Lunrxor  Cook AND STATE OF ILLINOLS,

Iyt
"{:fl_uu being In the

Parcel 1:

Hymog
Unit Number T-77 in Colony Country Condominfum Unit rumber 1 as delineated on survey of a
part of Lot 2 in 01d Drchard Country Club Subdivisior, being a Subdivision of part of the
North West of Section 27 and part of the East half of %ar North Vest quarter of Section
28, Township 42 Nerth, Range 11, East of the Third Prarcipal Meridian, according to the
plat thereof recorded May 9, 1972 as document number 21875F72 in Cook County, ITlinois,
which survey is attached as exhibft "A® to Declaration of ‘Coudominium fwnership made by

document number 22507685, together with a percentage of the com.on el:ments appurtenant
to said Unit as set forth in said Declaration, as amended from time 't~ time, which per-
centage shall automatically change in accordance with amended Declarations as same are

filed of record pursuant to said Declaration, and tonether with addiiional common .
in the percentinss set forth ir

elements as such armended Declarations are filed of record,
such amended Declarations, which percentages shall automatically be deemec to be con-.
veyed effective as the recordina of each such amended Neclaration as though conveyed

hereby, all in Cook County, Il1linois,

SELE9onoy

Parcel 2:

Fasement for inqgress and egress for the benefit of Parcel 1 as set forth in grant dat~d
June 6, 1972 and recorded June 6, 1972 as document number 21927659 and made by Chicauo
Title and Trust Company, Corporation of I11inois, as trustee under trust agreement date{
February 28, 1972 and known as trust number 59408 all in Cook County, I11inois.
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which, with the is 10 hereln as the “‘premises,”
' Lﬂcm?ﬂ&mmlmm%wm euemtseu. uum and Furien b HIDI'I in' ﬂ'nl all ren 2 h.lulﬁ'nzd Dwﬂ!lu“ nnd
or ong an el times mxonnmy which are pledged onapm wi Teal es

t secondari] t ar articies now or here T thereln or lherinn n:J :upply hut. u‘;. n!rymdlumlul. wlter l‘aht.

1y) and ap]
puwer. ntrlnrlunn {whe! XR::- lh:xle ualu ur centrally controlled), lllll venulluun 1lu:ludll|l {without res e foregoing),

shades, storm doors and windows. Soor coverings. lnador beds. awnings. stoves and water heaters. All or IJIE tnnguln are ﬂadand 10 be

salq nul extate T cal! or nof. and It Is that all similar lppan lht
premises hy the or their or amigns shall be mml ered as constituting part of the real estate.

VE AND TO HOLD 1o the safd Trustee, successors and anl forevér. for the purposes, and upon the uses
DT s o Theoate oF RS, wehien varg rgats

TO HA the premises un Al
herein se: forth, free from all rights and bencllu uhder and by vlrlue of the Homes!
aud benefits the Mortgagors do hereby expresaly release and wal

‘This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse
side of this trust deed) are fncorporated herein by reference and are a part hereof and shall be binding an the mort-
gagors, their heirs, successors and assigns.

Wrrulssmehand...—m ... of Mortgagors the day and year first above written/
. =
iy b

&)7‘:. ’ f/éé—é‘u ............. .--[=mAL) @[/"/ML"""(‘ ...... f’.‘.’f‘fefcci':'...[m:.]

nk A. Schroeder Catherine E. Schroeder
..................... R - TX N | P | TV & |
STATE OF ILLINOIS, L o.M D I‘EH:,
e 00K b T M (o o ol

hoqn:om:nbem:mepemn_S_.wmems ArE . ubecribed to the foregolng

'rson and acknowledgd thal gned, sealed and
a . 4 ¢ uses and parposes thereln
lﬂmmmwru!mﬂlh:ufhmlelﬁ AT, for the
ﬁth ot Jd e AD. 18 79
~
//‘ Notary Public.




THE covmams, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. BMortgagors shall (1) promptly repair, restore or rebuild any bulidings or Improvemenis now or heteénfter on the premises which may become
dameged ar destroyed: {2) kerep sald premises in good condition and pepaly, withou! waste. and free from mechenle‘spnr other lHens or cidims for
llen not expressiy subordinated to the lien hereol: (3) pay when due any indebledness which may be secured by a llen or charge on the premises
superior to the llen hereof, and upon request exhibit satlsfactory cviderce of the discharge of such prior llen to Trustee or 1o holders of the note:
{4) complete within a ressonable Time any bullding or bulldings now or at any time In process of epectlon upon sald premises;: {5) comply with all

. requirements of law or. municipal ordinances with respect to the premises and the use thereof; (6) make no Mmalerial alterations in sald premises

except s required by las or municipal ordinance:
2. Mortgagors shall puy before any penrlty attaches all general taxes, and shzll pay speclai taxes, speclal assessments, water charges, sewer serv-
. lew’ eharges, and other charges against the premises when due. and shall. upon wrltten request, fumlshpf:'rnutee or to holders of the note deplicate
s receipts therefor. To Drevent defzult hereunder Morigngors shall pay In full under protest, kn the menner provided by statute, any tax or assessment

which Mortgagess may desire Lo cuntes

3. Mortgagors shitll keep all bulldings and Improverients now or hereafter situatcd on sald premises Insured against loss or damage by fire, light-
Alng or windstorm under pellcies providing for payment by the (nsdrance {es of moneys sufficlent elther to pay the cost of replacing or repair-
ing the aame or to pay in full the Indebtedness secured hereby. all In companles satlsfactory to the holders of the note. under lnsursnce poticies
payable. in case of loss or damage, to Trustee for the benefit of the holders of the note. sueh_ruihu to be evidenced by the stan murtgege clause
d shall deliver all policles, Including additlonnl and renewal paliclex, 1g hotders ot the note, and in case o‘s insurance

g
Lo be altached to each Dollcy. an
about to expire, shall dellver renewal policles not léss than ten days prior 1o the respectlve date of explration.
ulred

4. In case of default therein. Trustee or the holders of the note may. butl need not. make any payment or perform any act hereinhefore reg
of Mortgagors in any form and manrer deemed expedlent, and may. but need nol. make full or partlat paymenis of principal or lnterest oh prior
encumbrances, If any. and purchzse, discharge, compromise or settle any tax Hen or other prior llen er title or claim thereof, or redeem from
tax sale or forfeiture affecting sald prem!set or contest Ahy tax OF asgessment. All moneys paid for any of the purpuses hereln authorized and aff
expenses pafd or incurred In connection therewlith, including attorneys’ fecs. and any other moneys advanced by Trusiee or the holders of the note
to protect the mortgaged premises and the Hen hereof plus reasonable compensation o Trusfee for each matler concerning which action hereln
authorized madv,‘ ba taken, shatl be so much additional Indebtedness secured hereby and shall become !mmediately due and payable vlthout notkce and
with Interest «on at the rate of séven per rent per annum. inectlon of Trusice or holders of the note shall never be consldered ns & walver of any
right accrulng o th 'm on account of any default hercunder on the part of Mortgagors.

5. The Lrus'? or the holders of the note hereby secured making any paymen: hereby authorized m]:ulmil to taxcs or pssessments, may dao so
reeording to any bil'. statement or estimate procured from the approprlite pubtic office without lnquiry Into the nccuracy of such bllk, statement or
exstimate or Into th: valldity of any tax, assessmenti. sele. forfeiture. tox lien or title or ¢clalm ulereo'?.

6. Mortgagors sk Hay each ltem of indebtedness hereln mentloned, both principal and Interest, when due sccording Io the 1erms hereof, Al the
option of the holders of tf 2 note. and without natlee 1o Mortgagors. ali unpald indebtedness secured by thls Tryst Deed shull, notwithstanding any-
thing ln the hote or .n ' 4r Trust Deed Lo the contrary. become due and payable 1a) lmmedlately IR the case of default In making payment of any
lmu‘!mtnl of principal or (nirest on the note, or (b} when defsult shall occur and contlnue far three dzys in the performance of ony other ngree-
ment of the Morigagory aere’ s contalned.

7. When the Indcbied.._s¢ ioueby secared shall become due whetlior by sccelerativn or otherw!se, holders of the nnté or Trustee shall have the
right to foreclose the llen her .ov. ] 3 any sull to foreclose the len hercol. there shall be allowed and lEcluded as additicna Indeptecness In the dicree
for sale all expenditures anid € x0e.s - which muy be pald or Incurred by ur on behal! of Trustee or hotders of the note [or attorneys’ foes. Trusiec's
fets, appralser’s fees, outlays for ¢ cun o atary and expert evidence. sicnographers” charges, publicatian costs and custs (wkich may be estimated as
to jitems to b2 expended after entiy of he deeree) of procuring all such abstracets of tiile, title searches and examinatinons, guarantec pollcles, Torrens
certificates, ahd simllar tata and ass .cap ces with respect {o title as Trustee or holders of the note may deem to be ruusunnblf' neeessaty eliher to
prosecute such sult or 1a evidence to bid der at any sale which mny be had putsuant to such deerce th¢ Lrue conditlon of the title to or the velue of
the Al and exp ~.es of the natuce in this paragrabh mentioned shall betome so mueh additionul Indebtedness secured herebhy
and jmmediately due and l!|;a)'nl:|l:!. wi.n [nterest thereon at the rate of seven per cent pur annum, when pald or Ipcurred by Trusies or holdere of
the note In connection with {a) any proceedir .. ‘ncludlng -prubaie and bankruplc{, procceding, to whicht cither of them shall be o purty. elther as
Plainilfy, elalmant or defendant. by reason of this truc<t deed or any Indehtedness hereby s=cured: or (k) picparations for the commencement of any
sult for the foreclosure hereol atter accrual ¢t v h (ght to forcciose whether or not nctunlly commenced: or (¢) preparations lor the defense of any
threatened sult or proceeding which might affece v.e premises or the security hereaf, whethier or not geivally comnpwnced.

8. The proceeds of any foreclosure sale of IR premies= sinll be dlstributed and npplled In the followlng order of priority : Flrst. on account of all
costs and expenses Incldent 1o the Zoreciosurs proceed!ir s, 1, cluding ali suck ltems ps are mentioned in the preceding Panurnph hereot: second. all
other [tems which under the terms hercof constitute 5 cured | niebiedness sdditfonal to thet evidenced by the Rote, with Interest thercon as herein
wrovided: third, ull ﬁrlnulpal and Interest remaining v npold on the note: fourth. any overpius to Alertgagors, their helrs, legal represeniatives or

asgigns, as thelr rights may appear.
?' ape. a recelver of sald
1t

n, or at any me wfter the Bling of a tIK to fur/clos this trust deed. the court I which such bHI Is fied ma
made elther before or afic. =ule, withseut poutles, without regard 1o the solvency or insclvency of Morigagors at

the time of application for such receiver and without regara o .ar then value of the premises or wheth¢r the same shall be then occupled as o
homestead or not and the Trustee hereunder may be appointed s st ch Lecchver Such receiver shall have fower to collect the rents, issues and profiis
of zajd premises during the pendency of such foreclosure sull and (p case af a sale and a deficlency. durtng the full staiutory period of redempiion,
whether thete be redemptlon or not. as welt as durlng any further 3 —woowhen Mortgagors, except for the Intervention of such recelver. would be
entitled to collect such repts, Issues and profity, and all ether powsss which mpy be necessary or are usual In such cases foar the protecilon, posses
slon. control. manegement and operation af the premises during the w inle of =2id perlod. The Court from time tu time may puthorize the recaiver to
apply the net income tn his hands In payment in whole ar in purt of: (1} T.¢ Lodcbredness secured hereby, or by any decree foreclosing this tryst
deed, or apy tax. specinl assessment or other llen which may be or beeor ¢ sup rlor 10 the llen hereof of of such decree. provided such apptication
Is made prior to foreclosure sale: (2) the deficiency 1n case of a sale and  eflciency.

10. No actlon for the enforcement of the llen or of any pravision hurenf JSelt 2 osublect to any detense which would not be good and avnilable 10
the party interpasing same In an artlon at law upeon the note hereby secured.

11. Trustee or the holders of the note shall have the right to Inspect the poepnises at ail reosnnable times and aceess thereto shall be permitied

for that purpose.
12, Trusiee has no duty to examine the tite, lecatlon, existence. ar conditlon f t'.e aremlbses, por shall Trusiee be obligated to record Lhis
trust deed or to exercise any power heredn glven uniess expressly obllgated by the tvo.as Lectofl. nor be jlable for any acts ar omisslons hereunder,

except Ln case of its ownl Kross nu;illgence or misconduct or that of Lhe agents or employ -es ¢ Trustee. and it may requlre indemnlites satlsfactory
to It before exerclsing any power hereln given,

13. rustee shall release this trust deed and the liea thereol by proper Instrument wpan ore’ 2niation of satlsfactory cvidence that all Indebled-
ness secu; by thiz trust deed has been fully pald; and Trustee may exccule and delltver o Celer se hereof to and at the request of any person who
shall, either before or after maturity thereof. produce and exhibit to Tiustee the note, represer.ti~, that all indebledness hereby secured has been
pald, which representation Truxteée may accepl as true without Inquiry. Whure a release s pan: s f a Succéssor tfustee. such sufcessor trustiee

Accept ay the genulne note hereln described any note which bears a cetilficate of Identification p .. orilng to be executed by a prior trustee
hereunder or which -conforms In substance with the descriptlon herein contalned of the note and whic!, purp its to be executed by the persons hereln
designated as the makers thereof: and where the release ix requested of the original trustee and It ] o8 nes )T executed & coptificate on any Instru-
ment Identifylng sarne as the note desceribed hereln, It may accept as the penuine note hereln describe) any nr.e which may be prescnted and which
conforms In substance with the description herels contained of the ante and which purporis to be exuiite. by the persons hereln designated as

makers therecf.

14. Trustee may resign by Instrument in wrlilng tiled In the oftice of the Recorder or Registrar of Titles [a vt eh this Instrument shall have been
recorded or filed, In case of the resignntion., inabllity or refusal 1o act uf Trustee, the then Becorder of Deec: oy 17~ county kn which the premises
are situated shall be Successor In Trust. Any Suecessyr in Trust hereunder shall have Lhe identical title, powers rad z.thoflty as are herein glven

Tustee, and any Trustee or successar shell be entitled to reasonable compensation for all acls performed hereuader
. 'This Trust Dg.l:d and all Provisions hereof. shall extend 10 and be bindlng uvpon Mortgagors and all persans <z imir, under of through Mori-
gagors, and the word “Morigagors™ when used hereln shall Inclede all such persons and all persons liable for the paym :at of the indebtedness or any

part thereof, whether or not such persons shall have execuled the note or this Trust Deed.
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