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 evorse side of this crust deed) are incorporated herein by reference and are a parc hereof and shall be binding

] THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, made May 2, 19 79 , between . !, ‘ 4 ‘i
MICHAEL SHANNON, a Bachelor

of th Village of Oak Park County of  Cook I __00
Srate of Tllinois herainreferred to as "'Mortgagors,’ and Avenue Rank and Trust Company of Oak incis

corporation Fzing business .o Osk Park, Illinois, herein refzsicd to as TRUSTEE, witnesseth:
THAT, WHI{RFAS the Mor gagors are jusrly indeoted to the legal holder or holders of the Instalment
inafter descriped, shid lega” heldér or holders being herein referzed co as Holders of the Note, in the principal sumof

FORTY PI¢S +udUSIND AND 00/100ths ($45,000.00) - Dollars,
++idenced by one Cenir listalment Note of the Mortgagors of even dace herewith, made payable to BEARER

and delivered, in and ¥y which said Note the Mortgagars promise to pay the said principal sum andinterest from
date hereof on the balance of principal remaining from time to time unpaid at the rate of

9-3/4% er cent per annv~.in insralments as follows:
roUR HUNDRED ONE _AND 02/100ths ($401.02)
Dollars O ifiw- .. :-rthe I3% day of July 19 79 and
FOUR HUNDRED ONE AMZ 0%/100ths ($401.02}
—— - Dc.lars | O more onthe 1st  dayof cack month thereafter
until said note is fully paid excepe thatshe final payment of principal and interest, if aot sooner paid, shall be
due on the lst day of June, 210/, . All such payments on account of the indebt-

edness evidenced by said note to be first applied 1o interest on the unpaid principat balence and the remainder
to principal; provided chat the principal of eacu saclalment unless paid when due shall bear interest at the rate
of 11% per annum and all of said prin ipal and interest being made payable ar such banking house
or trust company as the holders of the note may, from“ime to time, in writing appoint, and in absence of such
appointment, then ar the office of Avenue Bank and Trust Cmpany of Oak Park, Oak Park, Illinois.

NOV. THEREFORE, the Mortgagors to secuse the payment of the said princip
tions of chis trust derd, & of the nd herein cones ned, ! g she qulgl t
Y and FARRANT unto the Truster, its successors and asaigns, the

the p &
One Dollar in hand paid, the receipt whereol is hereby ukm-lualrd, da by thene peesencs w0 VE 2
following deacribed Real Escare and 811 of their estare, right, title aad intecest thetein, situate, ging - id being in the Vl]_lage of Oak Park

comrvor  Cook AND STATE OF ILLINGLS,  wit
SEE RIDER ATTACHED HERETO AND EXPRESSLY 1ADF A PART HEREOF .
s o .'r."’f'fz »
JO0K COUNT Y SLLINOIS BLNOLR IO TEED
FILEDN FOR RECORD
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105 W. MADISON
CHICASD, ILLINOIS 60602

8! sum . mo ¢y and said interess in sccotdance with the 1erms, plovisions and limira-
rs 1a be petiormed, and slso in consideration of the sue of

('-3-;:»., with the propercy bescinaftes described, is referred 1o hevein a3 the “premises.™
¢€ TOGETHER with all i fixtures, and appurtenances therero belonging, and all remts, issues and peofits thereof for so long wd 2
during all such times as Mortgagors may be entitled cherero (which are pledged primarily and on u pasity with said real estate and noc secondasily), and all apparatus, l
requipment or aricles. now or hereaficr thercin of thereon used 1o supply heat, gas, aiz condicioning, water, light, power. refrigetation_ {whether single units or centrally
ed ilacion, including (withour icting the ing), sereens, window shades, storm doors and windows, floas caverings, inador beds, awnings, stoves
Tand water heaters. All of the fotegoing are declared to be 3 part of said rea] estace whesher physically attached thereto of vot, and it is agreed thar all similar apparatus,
quipment ar ascicles hereafter placed in che ises by the gapats or their or assigns shall be considered as consticwing pams of the scal esraze.
TO HAVE AND TO HOLD the premises unro the ssid Trustee, its surcessors and assigas, forever, for the purposcs, and upon the uses and trusts heren sec fonh,
Tiee lrom all rights and benclits under and by sinue of the Homestead Exenprion Laws of the Scate of Hlinois, which said rights and benelits the Mangagots 8o hereby

expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the

on the mortgagors, their heirs, successors and assigns.
WITNESS the hand and seal of Morrgagoss the day and year first above written.

(SEAL) el oA _g_lL_w_»——_m_. (SEAL)
Mic]iaeI annon

{SEAL) (SEAL)
STATE OF ILLINOIS _—the undersigned
ss. 2 Norary Public i and for and residing in said County, in the Sease aloressid, DO HEREBY CERTIFY THAT
County of Cook MICHAEL ~ SHANNON, a Bachelor
who 15 pessonatly known to me to be the same person . whose name
Instrument, appeared belore me this day in person and acknowledged thar

said Instrument n_h}i_ ftee and voluntary sct, for the urcsand =
and waiver of the sight of homestead. J

GIVEN under my hand and Notasial SeghTHis; 224 %
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RIDER
UNIT 405 IN THE 333 SOQUTIH EAST AV CONDOMIN-
IUM AS DELINEATED ON A SURVEY COF THE FOLLOWING
DESCRIBBD REAL ESTATE:

LOTS B, 9 AND 10 IN BALLARD'S SUBDIVISICH
OF BLOCK 1 (EXCEPT THE NORTH 50 FEET TH."Z-—
OF), IN OGDEN AND JONES SUBDIVISION OF THE
SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 7, TOWNSHIP 39 NORTH. RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIIBIT 'A' TO THE DE-

- CL ON F CONDOMINIUM RECORDED AS DOCUMENT
aq&gﬁ O D S Ei

TOGETHER WITH ITS UNDIVIDED PER-

' CENTAGE - INTEREST IN THE COMMON ELEMENTS.

MORTGAGOR ALSO HEREBY GgﬂNTS TO THE MORTGAGEE, ITS
SUCCESS0RS AND ASSIGNS, AS RIGHTS AND EASEMENTS AP—
PURTEYANT TO THE ARBOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT. OF-SAID PROPERTY

SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS5 SUBJECT TO ALL RIGHTS, EASEMENTS,
COVENANTS, CONDITIONS, RESTRICTIONS AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RBCITED AND -
STIPULATED AT LENGTH HEREIN.
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THE COVENANTS, COXDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 {THE REVERSE SIDE OF THIS TRUST DEED):

A, Mortgagoes shall {13 prompily repair, reseore of rebuild any building of improvemenes now or hereakter an the premizes which may become damaged or br destroyed;
2 Reep said premises in good Condition and tepait, without waste, and free from mechanic’s of other liens or claims for lien not expiessly subordinated to the Licn bereofs
23) pay when due any indebredaess which may be secured by 4 lien o charge oa the premises uperior to the lien hereol, and upon sequest exhibic satisfactory evidence of
the discharge of such prior lien to Trustee or ta holdess of the nowe; 14} CB:\PIHE within 2 reasonable time any building oz buildings naw or at any time in procesy of
crection upen 3aid premises; (3} comply wizh all requi of 1aw or municipat ordinznces with respect ta the premises and the use thereaf; {6) make no material altera-
tiens in s3id premises except 23 requiced by law or icipal ordi

2, Martgagors shall pay before any penalty atiaches ail general raxes, and shall pay special raxes, special ‘assessments, witer chasges, Sewet service charges, and
other charges sgainst the premises when due, and shall, spon written request, furnish to Trustee ar to holders of the note duplicate receipes therefor. To prevent defaule
Bereunder Martgagars shall pay in full under protese, in the mannet provided by stztuze, any tax or assessment which Marrgagors may desice 1o conresy,

3. Mortgagors shall keep all buildings and impeovements now or b i § an said H insured againsr loss or damage by firr, hening or windstorm
under policies providiag for payment by the insurance companics of moncys sufficient cither to pay the cost of replacing o repaicing the same or to pay in full che indebe

edness securcd hereby, all in campanics satistactory to the holders of the nate, under insurance policies paysble, in case of loss or damuge, o Trusiee for the beneliv of
the baldess of the nate, such tights 10 be cvidenced by the standard morzgage clause 1o be xttached to cach policy, and shall deliver all policies, including addicienal and
renewal palicies, o holdess of the note, and in case of insurance abosut tu expire, shall deljver zencwal policies not less chan cen days prior ta the sespective dates of

cxpirarion. .
4. In case of delauly cherein, Trustee or thy holders of the note may, bur need not, make any payment or perform any act hereinbefore required of Mortgagors in any
fotm and manne: deemed expediene, and may, bur need not, make full or pamtial payments of principal or interear on prior encumbtances, if any, and purchase, disch.oge,
compromise of settle any tax licn ér other prioe Lien o title or claim thereof, or sedeem fzom any cax sale or fecfeiture aifecting said premises of contese any taz or assess-
ment. All maneys paid for any of the putpbses hetein authorized and all expenses paid oe incurted in fon th ith, including ys" feca, and any other moncys
advanced by Teuster of the holders of the note to protect the mortgaged premises and the 1fen horeol, plus reasonable compensation o Tiuster for ¢ach matics concerning
which action herein authorized may be caken, shall be 3o much addirionsl indebeedness sccured hercby and shall become jmmediately due and payable without notice and
with intcrest Lheeeon at the " * . 18 actlon of Trustee or holdets of the note shall nevet be considered 2% & waiver of any tight sccruing 10
& & et o .
them on account of any default hereun on the pert of Mottgkgara, . * *rate Of ll% er annumn. .

5. The Truster or the holders of the note hereby sccured making any payment hereby duthorized Telazing to taxes or may do 3@ rding to any bill,
statement or estimate procured from the appropriare public otfice withowr inquiry inro the accuracy of such bill, statement of estimare of inmo rthe validity of any rax,
assessmene, sale, forfenture, rax lien or title or claim thetenf,

G M tgayors shall pay cach irem of indebtedness Berein mentioned, both principal and intcrest, when due according to 1he cemms beseof. Ac the opeion of the holders
of the ¢ 20 withaat notice ro M all unpaid indebied accuwed by this Trust Deed shall, nocvithstanding anything in the pote or in this Trusc Deed 1o che
contzacy, beciiae due and payible (a) immediately in the ease of default in making payment of any instalment of prineipal of inzerest on the nore, or (b) when defaulr shall
accur and cont? Lo for thice days in the performance of any othee agreement of che Mortgagers herein contained.

3. Ther che “iichtedness hereby securcd shall become due whecher by accelezmtion ar otherwise, holders of the note or Trustee shall have the right o foreclose the
lien heseal. In 2’y su' 1o foreclose the lien hereof, there shall be allowed and included as additional indebredness in the decree for sale all expenditures and expenacs
whith may be poid ¢ i-curred by or on behalf of Trustee or holders of the note for atsorneys® fees, appraiser’s fees, outlays for documentary and expent cvideice, 3teno-
graphers’ charges, potccat an casts and coszs (which may be cstimated as 1o items to be cxpended after entry of the decyec) of procuring all such abstcacts of xitle, ritle
searches and examir 4 ioas, guatantee policies. Totzens centificates. mnd similar data and asswances with sespect o title as Trestee ar holders of the note may deem o be
reasanably necessasy eoiae ‘o Jrosecure such suit or to evidence to bidders ur anyr sale which may be had pursuan: o Such decice the troe condizien of the tithe 1o ot the
value gl the premises. All exp~ disures and capenses of the nawure in this paragraph menticned shall become so much addirional indebtedness secured hereby and immedi-
ately due and payable, witl.iaters _c1hereon at the when paid or Incurred by Trustee or halders of the note in cennection with (&) any
proceeding, Including probate a7g bap’ aipicy proceedings, to which either of them ahall be a party, either an or by rémson of this trust deed
or sny indebtedness hereby secured or (b)Y ions for the of any xuit for the (oceclosure hereof alter scorual of such right te foreclose whether or not
acruslly commended; or (¢) prepar( (ion for the defense of any thremtened sult or progeeding which might affeci the premises er the security hereol, whether or not etu-
slycommenced,  kkyate of-L1l% per annum. :

B. The proceeds of any foreclosure sale of rhe premises shall be distribured and applied in the following order of priority: Fitst,on account of all costs and capenscs
incidens to the foreclosure proceedings. incluing all such ftems as are mentioned in the preceading paragraph hereok: sccond, alk other items which under the rems heseol

iture secured ind zdditional (2tha’ poilunzed by che note, with intereat thereon as heiein provided; chird, all principal and interest ining unpaid onthe
nave; fourth, any overplus to Marrgagors. cheii ® 13 (vgal representarives or agsigas, as chric rights may appeds,

9. Upon, or at any time after the filing o’ a bill 1o frreclase this truar deed, the court in which such bill is filed may appoin: a receiver of saidpremiscs. Such
pointment may be made either before or afeer sale, wiz’ sut notice, withow tegard ro the solveecy or insolvency of Mosigagors at the time of applicagion for such jeceiver
and wirhour 1egard 10 the then value of the premises oz | vherhes the same shall be then occupicd as & homestead or ot and the Trustec hereunder may be appointed as such
1eeeiver. Such receiver shall have posce to =oflece the 'ears, issues and profits of said premises during the pendency of such farecloswe 3uit and, in case of a sale and a
deficiency, during the full seaturary petiod of redempriouiovhoiue there be redemprion ar noz, as well as during any further times when Mortgagors, excepe for the inter
vention of such receives, would be coritled o collec: such | cars, issucs and profits and all other powers whizh may be pecessaey or are usval in Such cases for the pro-
tection, passcssion, Control, fmanagement and ope: n of (he re—ites dwring the whale of sa{2 petiod. The Coure from time to time may authorize the zeceiverto apply
the net income in his hands in payment in whale or in pace of: (1} “he indebredness secured hereby, or by any decree foreclosing this wusc deed, oc any tax, special
assevsment or other lien shich may be or become supetior to the ien /eruf ot af sueh decree, provided such application is made prior to foreclosure sale; (2} the defic-
iency in case al a sale and deficiency.

10. No action for the enforcement of che lien or of any pravision herer ! shall be subject 1o any defense which would not be good and
same ia an action ar faw ypon the note hereby secured.

IN. Trustee or the holders of the note shall have the right to inxpect the pr’ mises ¢ all ceasonable rimes and access thezeto xhall be permitied for that purpose.

12. Trustee has no duty 10 examine the title, locazion, existeace, or cond. ion of the premises, nor shall Teustee be obligared to record this rrusy deed or to exercize
any power hetein given unless expressly obligated by the zerms hereol, nar be (1ohl- (o any aces or omissiony hereunder, excepe in case of its own gross negligence or
mizconduct or that of U1~ agents ar employecs of Trustee, and it may requite indemnir s 3/ tislactory o it beiore exczcising any power herein given. .

13, Trustec.shall release this trust deed and she licn thereof by proper instrumie. v s presentacion of savisfactary evidence thas all indehredness secwed byfthis
tust deed has been fully paidi and Trustee may execuze and deliver a releaxe heeeaf 1o a'd at ic request of sy person who shall, either before of after mawity thekeof,
produce and exkibit to Trustee the note, teprescreing thar all indebtedness hereby sccured 232 ser Unaid, which represcatazion Trusiee may acecpe as true without i::£ry.

tlable tx che pany intesp

Whese ‘3 release is requested of 3 successor trustee. such succesaor rrustec may accept a2 the genuine nore berein deseribed any note which bears 3 cexilicagk of
identification purporting to be exccuted by a ptior zeustee hercunder or which confotms in Subszar ¢ 3 th the deseription hereis contained of the note and which pi 113
ta be executed by the persons hegein designated as the makess thereod; and whete the selease is 10qurites of the criginal rrustee and it bas never £xcewed 3 centificate on
any instrumene ideprifying same as the note described herein, it may accept as the genuise note he ein Lescribed any aoie which may be presented and which conlomns in
substance with the descriprion hescin contained of the note and which purpores to be exccuted by the pe s~ (s hezein designared 38 makess thereof.

14. Trustee may resige by instrument in writing filed in the olfice of the Recorder or Regiatrar o Titles in - 0ich chis insrrument shall have been recorded or filed. In
case of the resignation, inability o tefusal 1o acy of Truster, the then Recorder of Deeds of the councy in ¥ iich ¢h* premises are situazed shall be Successor in Teust.
Any Successar in Trust hereunder shall have the ideatical title, poners and aurhority as are hereia given Teu iee, and »ny Trustee or sutcessor shall be emitled to sea-
sonable compensation for all aces performed hercuadet.

. 1% This Trust Deed and aY provisions hereof. shal' carend (o and be binding upen Martzagars and all persars e'-iming under or thiough Mangagers, and the wosd
“Matrgagors” when uied betein shall iaclude 31} such peosons and all persons liable for the payment of the indebrede s o) any part theeeof, whether or not such persons
shall have exrcured the aote of this Trust Deed.

16. Without the prior written consent of the holder or holders of the note secuted hereby, the Martgager ¢ Mor gagors shall not convey or encumber
title 1o the premises hereln involved. The holder or holders of the note secured hereby may elect to accelerate ' oon'ire unpaid principal balonce as
provided In the nate for breach of this covenant and no delay in such eleclion after actual or constructive potice of xach breach shall be construed aw

a wgiver of or ncquiescence ln any such convey © or . Execution Of AI'!'_'LC].@S Oi.'l AEL\‘;E'.HEnt for IEEd,
Installment Contract or Contract for Deed shall also be considered = sonveyance for the

purposes of this paragraph. :

IMPORTANT Th-c Instalment Note meationed in the iix;na'l'mn Deed has been identified

FOR THE PROTECTION OF BOTH THE BORROVER AND LENDER. THE i hetewith under Identification No.
NOTE SECURED BY THIS TRUST DEED SHOULD BE IDPENTIFIED BY
THE TRUSTEE NAMED HEREIN BEFORE THE TRUST DEED IS FILED AVENUE Bae: d Trust Col of Ogi Park, as Trustes?
FOR RECORD. /—%‘“ ﬁ

By T (4

| Vice P:?f:: L
Truse e

FOR RECORDERS INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE )




