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Assis tant V:.ee Pres:.dent

THIS INDENTURE, made June 23, 19 79 ,between

STANLEY J. PANEX AND ELEAKORE D. PANEK, HIs WIFE
SUBURBAN BANK OF ROLLING MEADOWS
herein referred to as “Mongagors,” and BHRCREECIRRIRGNN , an [llinois corporation doing business in
£.araga, Winois, herein referred to as TRUSTEE, witnesseth: Rolling Meadows, Illinois
1HAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
siclder or holders being herein referred to as Holders of the Note, in the principal sum of WENTY FIVE THGUSAND

le
&-,n TONDRED NINETY ONE AND 60/100 ($25,491.60}
""""" Dollars,

evidence? oy ne certain Instalment Note of the Morigagors of even date herewith, made payable to THE ORDER OF
BEARER

by Whlch smd Note Lhe Murlgagors promise to pny the s:ud pnnc:pa]“sum ang mterest
* HEELE BEA S : .} Bl

and delivered, ir’ anl
KA

iz AR except that the ﬁna] payment of pnnmpal
and interest, il not sooner paid, stall be due on the 20th day of June, 1989 . All such payments on
account of the indebtedness evidenced by ~iid note to be first applied to interest on the unpaid pnm:lpn] balance and the
remainder to principal; provided that the pricipal of each instalment unless paid when due shall bear interest at the rate
of 11.70 per annum, and all of saif pnaciral and interest being made payable at such banking house or trust
company in Rolling Meadows, Wlinois, as the holders of the note may, from time to time,
in writing appoint, and in absence of such appointiie t, then at the office of SUBURBAN BANK OF ROLLING MEADOWS

in said City,
NOW, THEREFORE, the Mortgagors to secure the payment of the Lajd principal sutn of money and said interest in accuxdanu: wﬂh the
terms, provisions and Limitations of this trust deed, and the perfo mance »f the and herein by the Mortgagors
« had paid, the receipt whereol is hereby acknowledged, do by these

io be performed, and also in consideration of the sum of One Doliar 7
presents CONVEY and WARRANT unto the Trusice, its successors and assic tEe foll %w%dnsmbed Real Estate and all ol'thccl.aestatc, n;;ht

ritle and interest therein, situate, lying and being in  tuc
Cook AND STATE OI‘ILLINDIS to wit:
Lot 10 &sad tie North half of lot ll in block 7

in Feuerborn and Klode's Irvingwood Second Additi<n ‘m the South West quarter of the
South East quarter of Section 14, township 40 Nertha Fange 12, East of the Third
Principal Meridian, according to the plat thereof vriorded November 30, 1928 as
Document 9856980, in Cook County, Illinois.#%

00 E_

=g

which, with the property hereinafier described, is ret‘l:rled to herein as the “premises,”™
fixtures, and appurt thereto belonging, and all reny’, issus and profits

TOGETHER with all § VEImEnt:
thereof for so long and during all such times as Mongagors may be entitled lhemln (which are pledged primarily and on a Jamy 1 ith said real

estate and not secondasily) and all apparatus, equipment or articles now or hereafter therein or thereon used to sieply l.es’) pas, air
conditioning, water, light, power, reftigeration (whether sinsie unils or centrally controlled), and ventilation, including (withuo. resaicr =g the
foregoing), screens, window shades, storm doars and windows, floor coverings, inador beds, awnings, stoves and water heatr.s, AL of the
foregoing are declared to be a part of said real estate whether physu:llly attached thereto or not, and it is agreed that all similar app _aatus,
equipment or articles hercafier placed in the premises by the morigagors or their suceessors or assigns shall be considered as constitutir; pootaf

the real estate,

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upan the ti=eap<
trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Excmpuun Laws of the State of Minois, whiah
said nights and benefits the Mortgagors do hereby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of

this trust deed} are incorporated herein by reference and are a part hereof gnd shall be binding on the mortgagers, their heirs,

successors and assigns.
¢ first above writt
/Jéﬂf‘v : M&g[ SEAL |

WITNESS the hand __S__ a
Efeanore D. Panek
[ SEAL] [ SEAL |

S of Mortgagors the day gnd
| SEAL |

I, FRANK R. GRACE
a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
THAT Stanley J. Panek & Eleanore D. Panek, his wife

STATE OF ILLINOIS,
N sS.
of . GOOK

wé-mm,,; 2
P/

who AY2 personally known to me to be the same person . S whose name S subseribed to the
',’foregoing inslrumcm. appeared beforc me this day in person  and  acknowledged  that
W T hey signed, sealed and delivered the said Instrunient as 2 free and
-;ollmlary act, for the uses and purposes therein set forth.

=
%. S o Given under my hand snd Notarial Seal this _, ___ 23%d of z_June 1979 _
L oS
Y TE
-.‘9 & Natary Public

W
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Page 2
THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 {TRE REVERSE SIDE OF THIS TRUST DEED):

1. Morlgngms shall (a) pmmptly sepair, restore or rebuild any buildings or improvements now or hereafter on the prerruscs which may

r be & ; (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other Hens
cz elaims for licn not expressly suburdma:cd to the licn hercols (¢) pay when due any indebtedness which may be seeured by a licn or chaige on
the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or 1o
holders of the notc; (d) complete within a reasenable time ;my buildmg or buildings now or at any lime in process of erection upon sai
premises; (e) comply with all requirements of law or ces with P to the and the use thereof; (f) make no
malcn:ll afizrations in sait premises except as required by law or mumupal ordinance.

. Mortgagors shall pay before any penalty attaches all gencral taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note
duplicate receipts therefor. To prevent default hereunder Mongagoxs shall pay in full under protest, in the manner provided by statute, any tax
or assessment which Mortgagors nay desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situsted on said premises insured against loss or damage by fire,
lightning or windstorm (and flood damage, where the lender is required by law to have its loan so insured) under policies providing for payment
by the msurance companics of moneys sufficient cither 10 pay the cost of repl:lcmg or repairing the same ot to pay in full the indebtedness
sceured hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trusice
for the benefit of the holders of the note, such rights to be evidenced by the standard morigage clause to be attached to each policy, .md shall
deliver all policics, including additional and renewal policics, to holders of the note, and in case of insurance about to expire,
rencwal policies not less than ten days prior 10 the respective dates of expimtion.

4. In ease of default thercin, Trustee or the holders of the note may, but need not, make any payntent or perform any act hereinhefore
requited of Mortgagors in any form and manner desmed expedient, and may, but need not, make full or partial payments of principal or
interest on prior encembrances, if any, and purchase, discharge, compromise or settle any tax Len or other prior lien or title or claim thereof, or
redeern from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes hc:cm
authorized <d all expenses paid of iocunred in conncction therewith, induding attorney”’s fees, and any other moncys adv:u-\ccd by Trustee or
the holde s ov the nole to protect the merigaged premises and the lien hercof, plus reasonable compensation te Trustee for cach matter
concerr ag W ich action herein authorized may be taken, shall be so much additional indebtedness sccured hereby and shall become

diately du> and p without notice and with interest thereon at a rate equivalent 1o the post maturity rate set forth in the note
securing this ~us¢ deed, if any, otherwise the prematurity pate set forth thercin. Inaction of Trustee or holders of the nole shall never be
considered ala wilaor ol‘:my right accruing 10 them on account of any default hereunder on the part of Morigagors.

. ¢ Trus ec o the holders of the note hereby «cculed making any payment hereby authorized relating to taxes or asscasments, may do
so according to o, Bl statement or estimate p d from the izte public office without inquiry into the accuracy of such bill,
statement of estimar or ) ito the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors .1l ~av cach item of indebteiness herein mentioned, both principal and interest, when due according to the tentis hereof.
At the option of the hideis of the note, and without notice to Mortgagors, all unpaid indebiedness sceured by_this Trust Deed shall,
notwithstanding zaythin: in ag nole or in this Trust Deed to the contrary, become duc and payable (a) immediately in the case of default in
making payment ol any nistel.nent of prineipal or interest on the note, or (b) when default shall occur and continue for three days in lhe
performance of any other agizeme o of the Mortgagors herein contained.

7. When the indebicdness heieb’ sccured shall become due whether by aceeleration or otherwise, holders ut'thc nmc or 'I‘ruslee slmlj have
the right to forcclose the licn hures £, < any suit to foreclose the lien hereof, there shall be allowed and incled in
the decree for sale all cwpcndnu"“ ~ad expenscs which may be paid or incurred by or an behalf of Trustee or I’]u]ders of the note far attorneys’
fees, Trustee's fees, apprajser’s fecs, outlaro.for documentary and expert evidence, stenographers® charges, publication costs and costs (which
may be estimated as to items to be expradee after entry of the decree) of pracuring all such abstracts of title, title scarches and examinations,
title insurance policics, Torrens certificains, Lac similar dzta and assurances with respect to title as Trustee or holders of the note may deem to

sv-h suit or to evidence to bidders at any sale which may be had pursuant to such decree the true

be bly y cither to
condition of the title Iu or the value of the gremises AL expenditures and expenses of the nature in this paragraph mentioned shall become so

much additional indcbiedness secured hereby and  mme Viately due and payable, with interest thercon 2t a rate cquivalent to the post maturity
raie set forth in the note securing this trust deed| if any, otherwise the prematurity fate set forth therein, when paid or incurred by Trustee or
holders of the note in conpection wilth (a) any pruceedine. including probate and bapkruptcy p!umcdmgs, to vnhu:h either of them shall bea
party, cither as plaintilf, claimant or defendant, by rearun of this wrust deed or any indebicdness hercby »or (b) g tions for the
commencement of any suit for the foreclosure hereol aft’r accrual of such right to foreclose whether or not actually commcm:cd- or (c}
preparations for the defense of any threatened suit or .07 ceding which might affect the premises or the security hereof, whether or not

actually commenced.

. e proceeds of any foreclosure salc ol‘the premises suntl b distributed and applicd in the following order of priority: First, on account
of all costs and expenses 1 to the fo ¢ D e, aauading afl such items as are mentioned in the preceding pmgraph hereof;
s¢cond, all other items which under the terms hereof ¢ itute s cured indebtedness additional 1o that evidenced by the note, with intcrest
thercon as herein provided; third, all principal and interest remaining ur_aw on the note; fourth, any overplus to Mortgagors, their heirs, Icgal
representatives or assigns, as their rlghl:s may appeay.

9. Upon, or at any time after the [iling of a Bill to fozeclose this L ust deed, the court in which such bill is filed may appoint a receiver of
said premises, Such appointment may be made cither befare or after -o!n, vithout notice, without regard to the solvency or inselvency of
Mortgagors at the time of application for such receiver and without regard t the then valuc of the premiscs or whether the same shall be then
occupied as a homestead or not and the Trustee hereunder may be appointid -4 «ch receiver. Such receiver shall have power to collect the
rents, issues and profits of said ises during the pendenicy of such forecl suit and, in case of a sale and a deficiency, during the full
statutory, period of rm.lcmpnon, whether lhrm: be redcmplmn or not, as well .< d'.crz any further times when Mortgagorss, except for the
intervention of such receiver, would I:u entitled to colicct such rents, issues and prafics, a\d all ather powers which may be necessary or are
usual in such cases for the p contral, and operatizn of tho premises during the whele of said period. The
Court from time to time may authnnzc the recciver to apply the nct income in hir h7.we in payment in whole or in part of: (a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, spec’al a'sessment or other lien which may be or becomne
superior to the lien hereof or of such decree, provided such application is made prior to forect isi. sale: (b) the deficiency in case of a sale and

deficicncy.
10. Ne action for the enforcement of the lien or of any provision hereof shall be subject to ar, ucfense which wuuld not be good and

available to the party interposing same in an action at law upon the note hereby secure
rustec or the holders of the note.shall have the right to inspect the premises at all re: sonable “imes and access thereto shall be

11, T
permitted for that purpose.

12, Trustee has no duiy to 1he title, i i or dition of the premi o b aquire into the walidity of the
signatures or the identity, capacity, or authority of the signatories on the note or trust deed, nor shnll Tru Aec ¥ ¢ obligated to tecord this trust
deed or to exercise any power herein given unless expressly abligated by the terms hereof, nor be liable 1or any =<ts or omissions hercunder,
cxcc[pt in case of its own gross ncgligence or miscanduct or that of the agents or employces of Trustee, 7.d it oy require indemnities
satis! nctory to it before exercising any power herein given.

13. Trustee shall release 1his trust decd and the dien thereof by proper instrument upon presentation of Lat sfactury evidence that all
indebtedness secured by this trust deed has been fully paid; and Trusice may execute and deliver a release hereof t) and 2t the request of any
person who shall, either before or after maturity thereof, produce and exhibit to Trustee the note, representing that all in lebtedness hereby
secured has been paid, which representation Trustec may accept as true without inquiry. Where a Telease is requested of a successor trustee,
such successor trustee may accepl 28 the genuine note herein described any note which bears an identification number purportir,, o2 be placed
!hc:ton by a prior trustee hercunder or whu:h conforms in substance with the description herein contained of the nole and w’ lich | P\ tports to

k thereof; and where the release is requested of the original trusiee and it aas never
qumc note herein described any note bk aay be
the note and which purports to be exeecut d'b 'li'c

d by the p herein ignated as the
plnccd its ldcnul'muon number on the note described hercin, it may accept as the
presented and whick conforms in stibstance with the description herein contained o

persons herein designated as makers thereof.
14. Trustce may resign by instrument in writing filed in the office of the Recorder or Reglstm of Tilles in which this instrument slall "awe

been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Decds of the county in whi_h ac
premiscs arc situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the idential title, powers and authority ad are

herein given Trustee, q
5. This Trust Deed and all provisions hercaf, shall extend 10 and be binding upon » and all y iming under or through I
Mortgagors, and the word *“Mortgagors™ when used herein shall i all such p and all p hablc l'or the payment of the

indebiedness or any part theeeof, whether or not such persons shall have executed the note or this Trust Deed, The word “'note™ when used in
this instrument shall be construed 1o mean “notes™ when more than one note is use:

16. Before releasing this trust deed, Trustee ar successar shall receive for its s:.'mccs a fee as determined by its rale schedule in effect when
the release deed is issucd. Trustee or successor shall be entitled to reasomable compensation for any other act or service performed under any
provisions of this trust deed. The provisions of the “Trust And Trustees Act™ of the State of lllinois shall be applicable to this trust decd.

IMPORTANT! Tdentificari 0.
L, ROTII.TION OFF BO : BORROWER AND
LENDER THE NOTE SECURED BY THIS CHICAGO TRUST COMPANY,
TRUST DEED SHQO £ Trustee,
UST By ]
_,I is Secrecary [Assi Vice Presid
— F aEoRpeR s BSOS

‘ — ABOVE
MAIL TO: SUBURBAN BANK OF ROLLING MEADOWS ‘DESCRIBED PROPERTY HERE

! ‘_,«-4026 N. Pittsburg
H
i Chicago, IL 60634

3250 KIRCHOFF ROAD
N ROLLENG MEADOWS, ILL. 60008
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