PRI

 Cuse st

UNOFFICIAL COPY

Oy

258 K

75

TRUST DEED

5 045 Gpg

cT7Cc? THE ABOVE SPACE FOR RECORDER'S USE ONLY

THIS INDENTURE, made May 25 1979 ,between David C. Phillips and Jane H.
Phillips, his wife
CENTRAL NATIONAL BANK IN CHICAGO
herein referred to as “Mortgagors,” and EKERASOHTEEAMNRBRUSI BN emiiiinpisceraomiion doing business in
Chicago, lllinofs, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
legal holder or holders being herein referred to as Holders of the Note, in the principal sum of Seventy Four Thousand

and No/100 e ($74,000.00)———————-————m e Dollars,
ev.denced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BRARER

and delivaizd, in and by which said Note the Mortgagors promise to pay the said principal sum and interest
from biay 25, 1979 on the balance of principal remaining from time to time unpaid at the rate
of [0-1,5%9% percent per annum in instalments (including principal and interest) as follows:

Six Hundred Six7y Six and 64/100——--- (5666.68)———-—-—cocnue Dollars or more on the first  day
of _August 979 , and Six Hundred Sixty Six_and 64/100 (5666.64)--—c—u-——— Dollars or more on
the first  day of eac’s mionth thereafter until said note is fully paid except that the final payment of principal
and interest, if not so.ner paid, shall be due on the first  day of July 2008 & . All such payments on
account of the indebtedness cvilenced by said note to be Tirst applied to interest on the unpaid principal balance and the
remainder to principal; provides that the principal of each instalment unless paid when due shall bear interest at the rate
of 11% per annum, gad 0 ~f said principal and-interest being made payable at such banking house or trust
company in Chicago ’ IRinois, as the holders of the note may, from time to time,
in writing appoint, and in absence of such appointment, then at il office of Central National Bank in Chicago
in said City, ’ 120 South LaSalle Street

NOW, THEREFORE, the Mortgagors to secu e the payment of the said principzal sg:n!;' %‘F?&S’ey]ﬂmﬂns inﬁ:pcétqg accordance with the
terms, provisions and limitations of this trust dee.ond *he performance of the covenants and agreements herein contained, by the Mortgagors
to be performied, and also in consideration of the sum of Oac Doltar in band paid, the receipt whereof is hereby acknowledged, do by these
presents CONVEY and WARRANT unto the Trustee, iis s.ce2sors and assigns, the following described Real Estate and ali of their estate, right,
fitle and interest therein, situate, lying and boag .in the Village of Matteson COUNTY OF

Cook AND STATE OF ILLINOIS, 1o wit:

Of Lot 4, in Block 23, in the Village ci Mwtteson, a Subdivision in the Northeast ;
1/4 of the Northwest 1/4 of Section 2¢, ownship 35 North, Range 13 East of a
the 3rd Principal Meridian, Cook Countjyy ilinois. . -
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which, with the property hereinafter described, is referred to herein as the *‘premises,™

TOGETHER with ail improvcments, tenements, casements, fixtures, and appurtenances thereto belo.ging, and all rents, issues and profits
thereof for so Jong and during all such times as Mortgagors may be entitled thereto (which are pledged | rimari) » and on a parily with said real
estate and not darily) and all apy us, equipment or articles now or hereafter thetein or toreree. o to supply heal, pas, air
conditioning, water, light, power, refrigeration (whether single units or centrally controlled}, and ventilation, mrladicy (without restricting the
foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stovrs AP« wuler heaters. All of 1the
foregoing a1e declared to be a part of said real estate whether physically attached thereto or mot, and it is agt «d rLiat all similar apparatus,
cﬂuipmlcnt or articles hercafier placed in the premases by the mortgagors or their successors or assigns shall be consivzreles constituting past of
the real estate.

TO HAVE AND TO HOLD the premiscs unto the said Trustee, jts successars and assigns, forever, for the purpoiss. arZpon the uses and
trusts herein sct forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the S.te Of Hllinois, which
said rights and benefits the Mortgagors do hercby expressly 1elease and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of
this trisst deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,
successors and assigns.

WITNESS the hand and seal of Mortgagors the d,

abovestritten. .

[ SEAL ] 2 [ SEAL ]
[ SEAL ] K ' [ SEAL )
7 H._ P .
STATE OF ILLINOIS, M W - s 7 a0 4
€ SS. a Notary Public in and for, and s&sidipg j
County of M

THAT 2.
FHllprad | 4 enriieht
who £24¢_persofially kndwn to me to belthie same person< whose name<s__ £2-L£2 | subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that

_%_signed. sealed and delivered the said Instrument as 2&4 — fiee and
voluntar¥act, for the uses and purposes therein st forth, e 5'% by,
',
s
F %

i

Given under my hand and Notarial Seal this é day of

Norarial Sea!
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE S[DE OF THIS TRUSI' DEED):

1. Mortgagors shall (a) promptly rcpair, restore or rcbuild any buildi s now or h on l.h ises. which may
become damaged or be destroyed; (b) keep said premisces in good condulunnnd Icp;ur, without waste, and frce from mechanic’s or other licns
or claims for licn not expressly subordinated to the lien hereof; (<) pay whcn duc an. mdehtcdncss which may be secured by a lien or charge on
the premises superior to the licn hereof, and upon request exhibit sa the of such prior lien to Trustee or to
hnldcrs of l)hc nnlc. (d) ne _wnhm a ume any building or hmIdmgs now or atl any time in process of erection upen scid

al

nrdm:mccs with respect 1o the premiscs and the use thereof; () make no

material altcrations in mnd Premises except as required by law or

2. Mortgagors shall pay before any pemalty attaches all general taxes, and shail pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon writien request, furnish to Trustee or to holders of the note
duplicate receipts therefor. To prevent default hercunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax
or assessment which Mortgagoers may desire to contest. . R

3. Mortgagors shall keep all buildings and improvements now or hereafter d on said p d against loss or damage by fire,
lightning or windstorm (and flood damage, where the lender is required by law 10 have its loan so Y insured) under policics providing for payment
by the inserance companies of moneys sufficient cither to pay the cost of replacing or repairing the same or to pay in full the indcbtedness
secured hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee
for the benefit of the holders of the note, such rlghts :a be evidenced by the standard mortgage clause to be attached to each policy, and shall
deliver all pelicics, including additional and P to holders of the note, and in case of insurance about to cxpie, shall deliver
renewal policics not less than ten days prior to the ive dates of exp

4, In case of default therein, Trustee or the holders of the notc may, but necd not, make any payment or perform any act hereinbefore
required of Meortgagors in any form and manner dccmed expedicnt, and may, but need not, make full or partial payments of priacipal or

on prior , if any, and ot settle any tax lich or other prior licn or title or claim thereof, or

redeem from any tax sale or forfeiture nl‘l‘cctmg said premises oF contest any tax or assessment. All moneys paid for any of the purposes herein
authorized and all expenses paid or incurred in connection therewith, including attorney’s fees, and any other moncys advanced by Trustec or
the helders of the note to protect the morigaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter
concerning which action hcmm authorized may be taken, shall be so much additional indcbtedness secured hereby and shall become

diately due and p h. notice and with i at a rate eq! o the post maturity rate sct forth in the note
securing this trust decd, il any, otherwise the premarturity rate set forth therein. Inaction of TI'US1== or holders of the note shall never be
considered as a waiver of any right ing to them on of any default hercunder on the part of Mortgogors.

5. The Trustce or_the holders of the note hereby secured making any payment hereby authorized relating o taxes or assessments, may do
<o according to any bill, statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill,
s atement or estimate or into the ml:dlty of any tax, asscssment, sale, [orfeiture, tax lien or title or claim thercof.

6. Mortgagors shall pay each item of indebiedness herein mentioned, both principal and interest, when due according to the tersus hereaf.
A tis option of the holders of the note, and without notice to Mortgagors all unpaid indcbtedness secured by this Trust Decd shall,
1 ot\ .h<mud.1ng anything in the note or in lhls Trust Deed to the contrary, become due 2nd payable {a) immediarely in the case of dcfnull in
n.~kine poyment of any instalment of principal or interest on the note, or (b} when default shall occur and continue for three days in the
peife . map’ « of any other agreement of the Mortgagors herein contained.

7. W.en he indebtedness hereby secured shall become due whether by aceeleration or otherwise, holders of the note or Trustee shaill have
the righ to joreclase the lien hereof, In any suit to foreclose the lien hercof, there shall be allowed and included a5 additional indehtedness in
the decree oo 5ale all cxpcndltulcs and expenses which may be paid or mcurmd by or on behalf omeslcc or huldcls of the note lor attorneys”
fees, Truoice's fees, appraiser’s fees, outlays for v and expert ® charges, p costs and costs (wmch
may be estimated ata items to b: cxpended after entry of the decree) of precuring all such abstracts of title, title scarches and examinations,
title insurance py ticie', Torreps certificates, and similer data and assurances with respect to title as Trestec or holders of the note may deem to
be reasonably necestury cither to prosccute such suit or to evidence to bidders at any sale which may be had pursuant te such decree the true
condition of the title o or the value of the premises. All expenditures and expenses of the nature in this pamgraph mentioned shall become so
much additional ind¢otednes> -~cured hereby and immediately duc and payable, with interest therean at a rate equivalent to the post maturity
rate set forth in the note £.curiny this trust deed, if any, otherwise the prematurity rate set forth therein, when paid or incurred by Trustee or
holders of the note in cor aection with {a) any proceeding, including probate and bankruptcy prou;]ccdings. ta which cither of them shall be a

party, cither as plaintiff, c.aimant_or defendant, by reason of this trust deed or any ind ereby or (b) preparations for the
commencement of any suit (ur .ac foreclosure hereof after accrual of such right to foreclose whether or not actually commenced; or (c)
d suit or pr ding which mighi affect the premises or the security hereof, whether or not

ions for the ol any 1

actunuy cammenced,
The proceeds of any foreclost ccsa ¢ o thc premises shall be duslnbulcd and applied in the following order of priority: First, on account

of nl] costs and expenses incident to the fo all such items as are mentioned in the preceding pamgmph hr:n:of.
second, all other items which under tne 1 cme hercof constitute sccumd indebiedness additional o that evidenced by the note, with interest
!hereon as herein pm\nd;d third, all priac pal and interest remaining unpaid on the nole; fourth, any overplus to Mortgagors, their heirs, legal
represcntatives or assigns, as their rq.hls ma; " appcar

Upon. or at any time after the ﬁlmg of a utll v forcclose this trust deed, the court in which such bill is fled may appoml a receiver of
said ]JII!I.’I"IISCL Such appointment may bec mad( eithei before or after sale, without notice, without regard to the solvency or insolvency of
Mortgagors at the time of application for such i reeiver and without regard fo the then value of the premises or whether the sime shall be then
occupicd as a homestead or not and the Trustee (overuuer may be appoinied as such receiver. Such recejver shall have power 1o collect the
rents, issues and profits of said premises during the | dnde icy of such loreclosure suit and, in case of a sale and a deficiency, during the full
statutory_period of redemption, whether there be redesprion or not, as well as during any further times when Mortgagors, except for the
intervention of such recciver, would be entitled to colliet such rents, issues and prot'ls. and all other powers which may be necessary or are
usual in such cascs for the protection, possession. contre!, winogement and operation of the premises during the whole of said period. The
Court from time to lime may authorize the receiver to @ pp?, the net income in his hands in payment in whole or in part of: (a) The
indebtedness secured hereby, or by any decree (oreclosing thi” trus’ dend, or any tax, special assessment or other lien which may be or become
superior to the lien hereof or of sech decree, provided such applis.tir.. is made prior 1o fereclosure sale; (b) the deficiency in case of a sale and

defi tmncy.
No zction for the enfercement of the lien or of any provisior. hereof shall be subject to any defense which would not be good and

:n:ulnblc to the party interposing same in an action at law upon the no! *Liereby secured.
L. Trustee or the holders of the note.shall have the right to inspect thoonremises at all reasonable times and access thereto shall be
permitied for that purpose.

12. Trustee has no duty to examine the title, location, existence ar c¢onditica of the premises, or to inquire into the validity of the
signatures or the identity, capacily, of .xullmnly of the signatories on the no'e or trr.ut deed, nor shall Trusice be oblipated 1o record this trust
deed or to exercise any power herein given unless expressly obligated by the (o hercol, nor be liable for any acts or omissions hereunder,
except in case of its own gross negligence or miscanduct or that of the agent’ ¢ enyployees of Trusiee, and it may require indemnities
satislactory to it before excreising any power herein given.

13. Trustee shall release this trust deed and the lien thereof by proper instru.msnt mon. presentation of satisfactory cvidence that all
indebtedness securcd by this trust deed has been fully paid; and Trustce may exccute » .d deluver a release hereof to and at the request of any
persan who shall, either before or after mnluruy thereof, produce and exhi 1o Truslcc t o mole, rep ting that all i hereby
secured has been paid, which represcntation Trustee may accept as true without inguiry. W] erc & release is requested of a successor trustee,
such successor trustee may accept as the genuine note herein described any note which bearr an id»atification number purporting to be placed
thercon by a prior trustee hereunder or which conforms in substance with the description herein  or tained of the note and which purports to
be exccuted by the hercin i as the kers thereol; and where the release Is 51w sted of the original trustee and it has never
placed its identification nember on the note deseribed herein, it may accept as the genuine nooe herei=fescribed any note which may be
presented and which conforms in substance with the description hercin contained of the nole and » aich nurports ta be executed by the
persons hercin dcslgnalnd as makers thereoll.

14, Trustce may resign by instrument in writing Mled in the office of the Recorder or Registrar of Ti les in wh’oh this instrument shall have
bieen recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder &0 00 05 ~€ the county in which the
premises are situated shall be Successor in Trust., Any Successer in Trust hereunder shall have the idential tile, ©.vwors and authority as ate
hercin given Trustec.

15. This Trust Dced and all provisions hercof, shall extend to and be binding upon Mortgagors and all persor . ¢/~iming under or through
Mortgagors, and the word “Morigagors™ when used herein shall include all such persons and all persons liaol’ fos the payment of the
indebtedness or any part thereof, whether Jor not such persans shall have executed the note or this Trust Deed. The vord “~ote™ when used in
this instrumcent shall be constzued te mean *notes’™ when more than one note is used.

16. Before lclcasmg this trust deed, Trusice or suct:cssor shnll recuve ror us scmm a fee as determined by its e s hed (e in cifect when
the relexse deed is issucd. Trustee or sha! mpensation for any other act ar service performed under any
provisions of this trust deed. The provisions of the "Tms| And Trusu:cs Acl"uf 1hc State of [linois shall be applicalile 1o this trust deed,
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