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GEORGE E. COLE® FORM No. 206 -
LEGAL FORMS September, 1975 .j:’

TRUST DEED {lllinois)
For use with Nale Form 1448
tanthly paymenls incluging interest)

o .The Above S_pace For Recorder’s Use Only
THIS INDENTURE, made _JULY 5, - _ - 1979, beween _.__Charles R, Bowen and Verna - _

J. Bowen herein referred to as “Morigagors,” and

RAYMOND CI.I ORD, ‘Trustee for Drexel Natl. Bank. and SIEVEN B, MALECKI, Successor Trustee

hc.rur vd ta us “Trustee,™ witnesseth: That. Whereas Mortgagors are justly indebted to the legal holder of a principal promissory nmc,
termed “ lotallment Note,” of even date herewith, exccuted by Mortgagors, made payable to Bearer

and delivered, in_imd by which note Mortgagors promise to pay the principal sum of  Seven Thousand Four Hundred
Thirteen ard ']0/100:------{57,413 Ofl)----—,---..—-.-..-__ Daollars, and i from

on the balance ot mlrcipn! remaining from time 1o time unpaid at the rile of _ per, cent per annum, such principal sum and interest

w be pavable in msunlh.‘gr,s‘as follows: Mundre'j Twenty Ihree a_@_c_f_@_@/__l_@_.:_—::_ 3123 Eli_) """ Dollars
on the .22t gy or ' _fugust |9_.79._, and . One Hundred Twenty Three and 55/100--=(4123 5_5_)_ Doliars

on the . < t day of each a7 d every month thereafter until said note s fully paid, except that the final payment of principal and interest, if not
soonet paid. shall be due or 0 EAth _gayor. JUlY _ . _ .. I‘),B_ﬂ,.: all such payments on account of the indebledness evidenced
by said note 10 be applicd first to acrwcd and unpaid interest on the unpaid principal bal and the 1 inder to principal; the portion of each
of suid installments constituting priwip; I, 1 the extent not paid when due, to bear interest after the date for payment thercof, at the rate of
per cent per annum, and all suc’s payments being made pavable at Chicaga, I1linois

or at such other place as the rega? holder of the note may, from time vo time, in writing appoint, which note further provides that
at the election of the Iegal hohler thereof and ithow notice, the principal aum remaining unpaid thereon, together with accrued interest thereon, s!:::!]
Pecome ut oree due and payable, at the place of fayment afaresaid, in case default shall occer in the payment, when due, of any installment of principal
ur interest in accordance with the terms thereof or it cave defandt shall occur and continue: Jor three days in the performance of any ather agreement
cantained in this Trust Deed (in which even: election ray be made al any time after the c\plmllon of suid three days, without notice), and that alf
parties thereto severally waive presentment for paymien?, notice of dishonor, protest and notice of protest.

NOW THEREFORE, 1o secure the payment of the =.d ,srim:ipul sum of money and interest in accordance with the terms, provisions and
timitations of the above memtioned nate and of 1his TrustWccd, and the performance of the covenants :und agreements hercin contained, by the
Mortgagors 1o be performed, and alwo in consideration_of ‘e sum_of One Dollar in hand paid, the receipt whereof is hereby acknowledged,
Mortgagors by these presents CONVEY and WARRANT unto the iruder, its or his successors and assigns, the following described Real Estate,
and o uf Ihur L\Elc. right, title and interest therein, situate, lyig and hungcln the

it cago ., COUNTY OF ._».__.. . “00K AND STATE OF ILLINOIS, to wit:

Lot 24 in Block 2 in B. k. Cronkite and Company s Sybdivision of that part of the North
half of the North half .of the North West Quarter ¢l tlie South East quarter of Section
3, Township 38 North, Range 14, East of the Third Fiiricypal Meridian, lying East of

Vincennes Road, in Cook County, Illinois.

which, with the property hereinafter described. is referred 1o herein as the “premiscs,”
OGETHER: with all improvements, tenements, casements, and appurtenances thereto helunzac, and all rents, issucs and profits thercof for
s long and during sl such times as Morigagors may be entitled thereto (which reats, Issues and pmﬁl. wi pledged primarily and on a parity with
said Teal estate and not secendarily ), and all fixtures, apparatus, cquipment or articles now or hereafr thicein or thereon used to supply heat,
pas. water. Jighe, power, refrige und air conditioning {whelher single units or centrally contralled) ‘¢ ventilation, including (without re-
~tricting the forepoing), screens, window shades, awnings, storm doors and v«mduus. floor coverings, inado s beds, stoves and water heaters. All
of the foregoing are i red 2l .\gru.d to be a part of the mortgaged premisves whether physically attached the cio or not, and it is agreed that
2l buillings znd additivns and all similar or other apparatus, equipment or articles hereafier placed in the prenises by Mortgagors or their suc-
cessors or assigns shadl be part of the mortgaged premises.

TO HAVE AND T HOLD the premises unio the said Trustee, its or his successors and assigns. forever, for the purpises, and upon the uses
and trusts herein set forth, free from all rights and benelits under and h) virtue of the Homestead Exemption L:ms f the tate of Hlinois, which
said rights and beneiits Mortgagers do hereby expressiy release and waive.

This Trust Deed consists of two puges. The covenants, conditions and provisions .\ppl:.mng on page 2 (lhc reverse sid. ufuhis Trust Deed) -
are incorporated hierein by reference and herehy are made a part hereol the same as though they were here set out in foll <nd Ghall be binding on
Mortgagors, their heirs, sticcessors and assigns.

Witness the hands and seals of \lurl"gs e day and nnr first above written, — 4 :‘

Eﬁééﬂff-f S iSean 7/ jél{-zr-__f—-—__" - (Seal),

__,:— awen Verna J. .

PLZASE
PRINT OR
TYPE NAMEI(S) -
BELOW
SIGNATURE(S)

{Seal) (Seal)

I, the undersigned, a Notary Public in and for szid Counly.
the Stale afoms:nd DO HEREBY CERTIFY that
Charles R. Bowen and Vern J. Bowen __ R
persenally known to me to be the same person.S_ whose namcs are
\uhscnhcd to the foregoing instrument, appeared before me this day in person, and acknowl!-

edped lhat__h eblgmd sexled and delivered the said instrument as their
free and voluntary act, for the wses and purposes therein set forth, including the release and
waiver of the right of ‘homestead.

5th
L -/% _p¥3

day of =

{ NAME AND ADDRESS) : %%?gsgogi]fﬂgsﬁgm r
o Chicago, Illinois §
NAME. DREXEL NATIONAL BANK - THE ABOVE ADDRESS IS FOR STATISTICAL [=
' PURPOSES ONLY AND 1S NOT A PART OF THIS =z
. . TRUST DEED 5
MAIL TO: ADDRESS 3401 South King Drive SEND suassqustﬂ' TAX BILLS TO: Z
. z
CITY AND s *
S ANDChicago, I1linois .o cope 60616 — <
=
OR RECORDER'S OFFICE 80X NO. =

{Address)

"T i
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. cuse of insurance about to expire, shall deliver renewul pot

THE FOLLUWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE I ({THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A IPART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1) keep said premises in good conditivn and repair, without wastes (2) promplly repair, restore, or rebuild any
buildings or improvements now or hereafter on the premises which may become dumaged or be destroyed: (3} keep said premises free from
mechanic’™s Hens or liens in favor of the United States or other liens or cloims for lien hot expressly subordinated to the lien hereof; (4) pay when
due any indebledness which may be secured by a lien or charge on the premises superior to the lien hereof. and upon request exhibit satisfactory
evidence of the discharge of such prior lien 10 Trustee or 1o holders of the note; (5) complete within a reasonable iime any b g or buildings
now o I any time in process of erection upon suid premises: (6) comply with all req of law or | ording with respect 1o
the premises and the use thereof: {(7) make no material alterations in said premises except as required by law or municipal ordinance or as
previously consented 10 in writing by the Truster or hohlers of the note.

2. Mortgagors shall pay before any penafty attaches all general tases, and shall pay special taxes, special 15, water charges, sewer
service charges. and other churges against the premises when due, and shall. upon written request, furnish to Trustee or 1o holders of the note
the original or Juplicate receipts therefor, To prevent defanlt hereunder Mortgagors shall pay in full under protest, in the manner provided by

statule, any 12X or avsessment which Morigiegors may desire 1o contest,

3. Mortgagors shall keep atl buildings and improvements now ar hereafier siated on suid premises insured inst loss ot d by fire,

lightning and windstorm under policies providing for payment by the insurance companies pf moneys sufficient cither to pay the cost of replacing

or repairing the sume or 1o pay in full the indebtedness seeured hereby, all in companics satisfactory 1o the holders of the note, under insurance

pulicies payable, in case of loss or damape, 1o Trustee for the benefit of the holders of the note, such rights 10 be evidenced by the stundard mort-

gage chuse to be attached to each policy, and shall deliver all poticies, including additional and renewal policies, to holders of the note, and in
es not bess thun ten days prior to the respective dates of expiration.

4. In case of defanly therein, Trustee or the holders of the note may, but aced not, make any payment or perforn: any act hereinbefore re-
quired of Mortgn-ois in any form and manner deemed expedient. and may. but need not, make full or partinl payments of principal or interest on
privr encumbroLces, | any, amd purchase, discharge, compromise or setile any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sule orlorfeiture affecting said premises O conlest any 1ax or asy ent. All moneys paid for any of the purposes hercin zuthorized
and all expenses paid Givincurred in connection therewith, including reasonable attorneys® fees, und any other meneys advanced by Trustee or the
holders of the noteu proteet the morigaged premises and the lien hercof, plus reasonable compensation to Trustee for each maller concerning
which sction herein athor zed may be Giken, shalb be so much additional indebiedness secured hereby and shall become immediately due and
payithle without potice =~4 »:th interest thereon it the rate of ¢ight per cent per annum. [naction of Trustee or holders of the note shall never
be considered as a walver <« ad 7 right scerting to them on account of any defatlt hereunder on the part of Mortgagors.

5. The Trustee or the holcxs of the note hereby secured making any. payment hereby authorized relating to axes or assessments, may Jo
so accarding to any bill. stetem :nt Gr ate procurced from the approprinte public office without inguiry inlo the accuracy of such bill, state-
meat or estimite or into the validiny of aA. assessment. sale, forfeitate. tax lien or title or elaim thereof,

b Aortzagors shall pay each itin ¢/ indebtedness herein mentioned, both principal und interest, when due according to the terms hereof.
At the election of the holders of the priniirs; note, and without notice to Mortgapgors, all unpaid indebtedness secured by this Trust Deed shall,
aotwithstanding arything in the prinefyai note or in this Trust Deed 10 the contrary, become due and payable when default shall occur in payment
of principal or tnterest, or in case default shall “cour and continue for three dayvs in the performance of any other agreement of the Mortgagors

herein contained. :

7. When the indebtedness hereby secured skidl become due whether by the terms of the note deseribed on page one or by acceleraition or
otherwise. holders of the note or Trustee shall have the <ght v foreclose the lien hereol and also shadl have all other rights provided by the faws
of linuis for the enforcement of a mortgage debt, In 2y suit 1w foreciose the Hen bereof, there shall be allowed and inachuded as addilional in-
debtedness in the deeree for sule all expenditures and expenses schich may be paid or inctrred by or on behalf of Trustee or holders of the note for
attoreys” fees, Trustee’s fees, appritber’s fees, autlays for deumentary aml expert evidence, sienographers’ charges, publication costs and costs
twhich may be estimated as 1o items 10 be ended after ei trv of the decree) of procuring all such abstracts of title, title s
fons, puarantes policies, Torrens certificates, and similar dati ary o surpnces with respect to title as Trustee or holders of the nole may deem 10

casifably necessary either o prosecute such suit o to evid 23 Fadde any sitle which may be had pursuant 1o such decree the true con-
dition of the title 10 or the vilee of the premises. In addition. all ey and eapenses of the nature in this paragroph mentioned shall be-
gome so much additional indebtedness secured hereby snd © limicl; due and payable, with interest thercon at the rale of cight per cent per
annum. when paid or incurred by Trustee or holders of the note in connectiz s with (n) any glcl_inn. sttit or proceeding. including but not limiled
to probate and bankrupiey proceedings, 1o which cither of them shall be a plcty, ¢'ther as plaintiff, claimant or defendant, by reason of this Trust
Deed or any indebtedness hereby secured: or (h) preparations for the comn encement of any suit for the foreclosure hereof afier accrual of such
right to foreclose whether or not acuslly © wced: or (e preparations forche acfense of any threatened suit or procceding which might affect
the premises or the security hereof, whether or nol actually commenced. R

8. The pro¢ecds of any foreclosire sale of the premises shall be distributed and app!ed in the following order of priority: First, on account
of all costs and expens cident to the loreclosure proceedings, including 2l such jiess s 70 mentioned in the preceding paragraph hereof; sec-
omd, all ether itermns which under the terms hereof constitute seeured indebledness additioral th that evideneed by the note hereby secured, with
interest therean us herein provided: third, all principal amd interest remaining unpaid: foorth o7 overplus to Mortgagors, their heirs, legal repre-
senlatives or wssigns as their rights may appear.

9. Upon or at any time after the filing of a complaint Jo foreclose this Trust Deed, the Cour i which such complaint is filed may appoint a
receiver of said premises. Such uppoiniment may be made cither before or after sale, without notiee, withLuovegard to the solveney or insolvency
of Mortgagors it the time of applicition for such receiver and without regard 1o the then value of the 7 re or whether the same shall be then
oeeupied as o homestead or not and the Trustee hereunder may be appointed as such receiver, Such reus 4l have power to collect the rents,
insties iind profits of said premises during the pendency of such foreclosure suit and, in cawe of a sale and o Jeficiency, during the full statutory
periond for redemption, whether there be redemption or o s well as during any further times when Mortar, s, except for the intervention of
such receiver. would he entitled to colleet such rents, issues and profits, and all other powers which may be nec 5sse ¢ or are usual in such cases for
the pratection. possession. conteol, management and operation of the premises during the whole of said perfod. The ' Curdt from time 10 time may
ansthorize the receiver to apply the net income in his hands in payment in whole or in part of: (1} The indebtedasss Gecured hereby. or by any
deeree foreclosing this Trest Deed, or any tax, special assessment or ather lien which mav be or hecome superior o e Ven hereof or of such
decree., provided such application i made prior to loreclosure sale: {2) the deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien of this Trust Deed or of any provision hereof shall be subject to any dfe ise which would not
be good and available to the party interposing same in an action @ law upon the note hereby secured. -

11, Trsiee or the holders of the note shall have the right 1o fnspect the premises at all reasonable times and access the eto sh Il be per-

miited for that purpose.

12, Trustee has no Jduty to examine the title. location, existence, or condition of the prentises, nor shall Trustee be obligated (o rroogd
this Trust Deed or o exerdise any povwer herein piven unless expressly obligated by the terms hereof, nor he liable for any acls or misinns
hereunder, except in case of his own gross negligence or miscomduct or that of the agents or employees of Trusiee, and he may require indeinrticy
satinfactory to him hefore exercising any power herein given. N

I3, Trustee shall release this Trust Deed and the lien thereol by proper instrumuent upon presentation of salisfactory evidence that all js-
debtedness secured by this Trust Deed has been fully paid: and Trostee may execute and deliver a release hereof to and at the request of any
person who shall either before or afler maturity thereof, produce amd eshibit 10 Trustee the prineipal note, representing that all indebtedness
hereby secured has been paid. which representation Trustee may accepi as true without inquiry, Where a release is requested of a successor frustee,
stch suecessor Irustee may accepl us the genuine note herein described any note which bears o certificate of identification purporting to be ¢x-
ecttted by o prior trustee hercunder of which conforme in substance with the deseription herein contained of the principal note and which pur-
ports 1o be cxcculed by the persons herein designated as the makers thereof: and where the release is requested of the original trustee and he has
never execuied o cert 7e on any instrument tdentifying same as the principal note described herein. he may accept as the genuine principal
note herein described any note which may be presented and which confoenis in substance with the description herein contisined of the principal
note and which purporss to bhe exceuted by the persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have

>

-

been recorded or filed. In case of the death, resignation. inability or refuszl 1o uct of Trustee.

shall be first Successor in Trust and in the event of his or [1s death, resipnation. inabiliey or refusal 1o aet, the then Recorder of Deeds of the county

in which ihe premises are situatéd shall be second Successor in Trust. Any Sweccessor i Trust hereunder shall have the identical title, powers and

authority as are herein given Trustee, and any Trostee of successor-shall ke entitled to reaseniable compensation for all acts performed hereunder.

15, This Trust Deed amd afl provisions hereef. shall exterd to and be binding upon Mortgagors and all persons claiming under or through
Morteagors, and the word “Mortgugons™ when used herein shall include all such persons and all persons at any time {iable for the payment of
the indebtedness or any part thereof, whether or not such persons shall have execured the principol note. or this Trust Deed.

- The Instzliment Note mentioned in the within Trust Deed has been
TMPORTANT - :
FOR THE PROTECTION OF BOTH THE BORROWER AND  identificd herewith under ldentification No.
LENDER. THE NOTE SECURED BY THIS TRUST DEED - :
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE :
TRUST DEED IS FILED FOR RECORD. —
. rustee

END OF RECORDED DOCUMENT R

rches and examina- |




