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The GRANTOR, CITY OF CHICAGU/ a)Municipal Corporation of the State of & i
3
Illinois, hereinafter referred to as th: "Grantor" for and in consideration EE !
of _ONE THOUSAND EIGHTY-TWO AND 16/100 = - <‘= = = = = o o o o a o _ o _ _ . = é,’ !
0
DOLLARS ($1,082.16 ), conveys and quitclaims, pursuant to the Urban Renewal EE r
Consolidation Act of 1961 to __ JOHN D'ARCO, SR. AN EE
{
720 S. May Street, Chicago xfxtrafitate of [ ' Z1linois > Eg !
<] I
hereinafter referred to as the "Grantee', all interesu raa litle of the ;: :
Grantor in the following described property, and known as: %g
The East 32 feet of Lot 38 and all of the 8-Foot FE8 &
: = 4
L alley lying East and adjoining Lot 38 im C. J. [ o
4 : . f & a
§ Hull's Subdivision of Block 6 in Canal Trustee's 9‘ a-% %&
: P o -
& Subdivision, Section 17, Township 39 North, Range ?J:l N :% 3
E : ~ = =
. g‘ 14 East of the Third Principal Meridian, in Cook C_% S 9
3 a
£ County, Illinois ?5 =i g
. <g
g C‘P\ Sz
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The Grantee for itself and its succesxors and assigns covenants that:
(a) The use of the ;fojlesaid property will be restricted to the uses
specified therefor in the UxrLrn Renewal Plan, and Amendments thereof, as
approved by Ordinance adopted by the Zity Ccuncil of the City of Chicago,

Xllinois, on _October 11, 1961 , a ler:ified copy of said ordinance being

recorded in the Gook County Recorder's office as Document _#20266883 .

Further, this Deed is made and executed up/m and is subject to certain’
express conditions and covenants, said conditions ar?.covenants being a part
of the consideration for the property hereby conveyed ard are to be taken
and construed as running with the land and upon the corclivied observance of ’
which, and each of which, with the sole exception of coveunap’ s numbered FIRST
and FOURTH, the continued existence of the estate hereby granted shall depend,
and the Grantee hereby binds itself and its successors, assigns, greactess, and
lessees forever to these covenants and conditions which covenants an? ~or -

ditions are as follows:

FIRST: The Grantee shall devote the property hereby conveyed only to
the uses specified in the applicable provisions of the Urban Renewal Plan or
approved modifications thereof, and the uses set forth in the Contract for

the sale of said property.

SECOND: The Grantee shall pay real estate taxes or assessments on the
property hereby conveyed or any part thereof when due and shall not place
thereon any encumbrance or lien other than for temporary and permanent finan-

cing
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between the parties nfceio, and for additional fundsy if any, in an
amount not to exceed the (onsideration herein specified, and shall not
suffer any levy or attachment to »e made or any other encumbrance or lien
to attach until the Grantor certifins that all building comstruction and

other physical improvements specified Lo be done and made by the Grantee

e

have been completed;

THIRD: The Grantee shall commence promptlv-ihe construction of the
aforesaid Improvements on the property hereby convevid in accordance with

the said Construction Plans and shall prosecute dil.gotly the construction

of said Impro—rements to completion: Provided, that, iv -z =2vent, con-

arg

struction shall commence within three months from the date o1 delivery

=

of this deed and shall be completed within twelvé (12) months “rom the

commencement o0f such construction;

I

FOURTH: The Grantee agrees for itself and any successor in intere:t
not to discriminate upon the basis of race, creed, color, or nati;nal orig.n
in the sale, lease, or rental or in the use o; occupancy of the property
hereby conveyed or any part thereof or of any Improvements erected thereon

or any part thereof.

18202082

The covenants and agreements contained in the covenant numbered FIRST

&
3

shall terminate on May 5, 2005. « The covenants and agreements com-

tained in covenants numbered SECOND and THIRD shall terminate on the date

the Grantor issues the Certificate of Completion as herein provided except

only that the termination of the covenant numbered SECOND shall in no way

be construed to release the Grantee from its obligation to pay real estate

taxes or assessments on the property hereby conveyed or any part thereof.

The covenant numbered FOURTH shall remain in effect without any limitation

~-—as-to-time,- R —
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In case of the/breach or violation of any one of the covenants nﬁmbcred
SECOND and TEIRD sny tile brior to the time the Gramtor certifies that all
building construction and lotkar'physical improvements have been completed, and
in the case such breach or such violation shall not be cured, ended or remedied

within 60 days after written demend by the Grantor so ta do with respect to

covepant numbered Fourth and three () ronths after written demand by the Grantor

so to Jo with respect to covenants numborid SECOND and THIRD (Provided, that a
breach or violatien with raspect to the porZiica of covenant numbered TRIRD,

dealing with complection of the Improvements m2; be cured, ended or remedied

within six (6) months after‘writtcn demznd by the (rantor so to do), or any
further cxtension conveyed under this'Dced, shall cease/ond determine, and title

in fee simple to the same shall revert to and becomz revesied in the Grantor,

or its successors or assipns, and such title shall be revested fiuily and completely
in it, and the said CGrantor, its successors or assigns, shall be entfiivd to and
may of right enter vpon and take possession of the said property: Puovidia,

that any such revesting of title to the CGrantor:

(1) Shall alvays be subject to and limited by, and shall not defeat,
render invalid, or limit in any way

(i) The lien or any Mortgage or Deed of Trust permitted by this
Deed; and

»

&

(ii) Any rights or interests provided in the Contract of Sale for 44
the protection of the trustees of any such Deed or Trust or EE

‘the holders of any such mortgage; and - Po)

)

7l

: fou}
(2) 1In the cvent that title to the said property or part thereof shall b
revest in the Grantor, in accoxrdance with the provisions of this
Deed, the Grantor shall, pursuant to its responsibilities under
applicable law, use its best efforts to recall the property or part
. thercof (subject to such mortgage liens as hereinbefore set forth
and provided) as soon and in such manner as the Grantox shall find
feasible and consistent with the objeetives of such law, and of the
Urban Renewal Plan, to a qualified and responsible party or parties
(as determined by the Grantor) who will assume the obligation of
making or comp-leting the orovements or such other improvements in
their stead as shall be satisfactory to the CGrantor and ir sccordsance
with the uses specified for the above described property or any part

.
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thereof #4 the Urban Renewal Plan., Upon such resale of the property,
the proceeds/ the-ecof shall be applied: -

First: To reiwbturve the Grantor, on its own behalf or on behalf of

the City of ChicassL for all costs and expenses incurred by the Grantor

including, but not/1liriited to salaries of personnel in connection with
- the recapture, wmanagimint and resale of the property or part thereof
(but less any income ‘dirived by the Grantor from the Property or part
thereof in connection with su-h management); all taxes, assessments,
and water and sever charg's with respect to the properxty or part thereof;
any payments made or necess2rv-+o be made to discharge any encumbrances
or liens existing on the proferty or part thereof at the time of revesting
of title thereto in the Grantor 4T to discharge or prevent from attach-
ing or being made any subsequent. rcacmbrances or liens due to obliga-
tions incurred with respect to thi m-king or completion of the improve-
ments-or any part thereof on the prcpelty or part thereof; and any
amounts otherwise owing the Grantor b fhe Grantee and its successors
or transferees; and

Second: To reimburse the Grantee, its succ2ssors” or transferees up to
an amount equal to the sum of the purchase pricé naid by it for the
property (or allocable to the part theraof) and tbe cash actually in-
vested by it in making any of the Improvements or. CH& yroperty or part
thereof, less any gains or income withdrawn or madé by it from this
conveyance or from the property. Any balance remainirg dfter such re-
imbursements shall be retained by the Grantor.

The Grantor shall be deemed a beneficiary of covenants numbered ©I1RST through
FOURTH and the United States shall be deemed a beneficiary of the cov~rin' numbered
FOURTH and such covenants shall run in favor of the Grantor and the United tates
for the entire period during which such covenants shall be in force and effec:
without regard to whether the Grantor and the United States is or remains an owner

of any land or interest therein to which such covenants relate. As such a bane-

ficiary, the Grantor, in the event of any breach of any such covenant, and the

. P

United States in the event of any breach of the covenant, numbered FOURTH, shall cﬁ :
’ ’ [ =]
have the right to exercise all the rights and remedies, and to maintain any Eg
.. -
actions at law or suits in equity or other proper proceedings to enforce the Es
oty

curing of such breach, to which baneficiaries of such covenant may be entitied.

Premptly after the completion of the above-mantioned Ioprovenents, in

accordance with the provisions of the Construction Plans, the Grantor will furnish

the' Grantee with an appropriate instrument so certifying in accordance with the
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terms of the Contra~( »f Sale. Such certification (and it shall be so pro-
vided in the certix‘car‘onritself) shall be‘aAconclu;ive determination of
satisfaction and terminicion of the agreements and covenants in the Contract
of Sale and in this Deed ob)_goting tée Grantee and its successors and assigms,
) with respect to the construction of the Improvements and the dates for begin-
ning and completion thereof; Providea, that, if there is upon the property, a
mortgage insured or held or owned by t'.e Tederal Housing Administration, and
the Federal Housing Administration shall ‘nava.determined that a1l buildings
constituting a part of the Improvements and cosewad by such mortgage are, in
fact, substantially completed in accordance with the Construction Plans, and ”
are ready for occupancy, then, in such event, the Grarcex and the Grantee shall
accept the determination of the Federal Housing Administra.ior. as to such *;mple-
tion oflthe construction of the Improvements in accordance w .th'Construction
Plans, and, if the other agreements and covenants inithe Agreevet obligating
the Grantee in respect of the construction and completion of the Inprov ments
have been fully satisfied, the Grantor shalleorthwith issue its certifuicrcoion
and such aetermination shall not constitute evidence of compliarice with or
satisfaction of any obligation-of the Grantee to any holder of a mortgage, or any
insurer of a mortgage,'securing money loaned to finance the Improvements, or any
part thereof.
The certification provided for in the paragraph next ébove shall be in such gg
form as it will enable it to be recorded in the proper office for the recordation :E

-

of deeds and other instruments pertaining to the property hereby conveyed. If EB
the Grantor shall refuse or.fail to provide such certification, the Grantor shall,"=l
within thirty (30) days after written request by the Grantee, provide the Grantee

with'a written statement, indicaring in what raspects the Grantes will be necessar;,
in the opinion of the Grantor,for the Grantee to take or perform in order to obtaim

such certification.
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The Grantor cerf.fié% that all conditions precedent-to'the valid exe-
cution and delivery of clis Deed on its part have been complied with and all
things necessary to constitiite this Quit Ciaim Deed, a valid, binding and legal
agreement on the terms and conditions and for the purposes set forth herein have
been done and performed and have hiippened, and that the execution and delivery of
this Quitclaim Deed on its part have lee:. and are in all respects authorized in
accordance with law. h

IN WITNESS WHEREOF, the Agency has caused chz Agreement to be duly executed
in its name and behalf and its seal to be hereuico duly affixed and attested, by

the Mayor and by the City Clerk, on or as of the -2.7.__da'/ of }f‘(/"’. ,1927,

"CITY OF CHICAGO

s Dihal B folirts

MAYOR

UMENT PREPARED BY:

i

ASSISTANT CORPCRATION COUNSZL
Room 610 ~ City Hall

121 Noxth LaSalle Street
Chicago, Illinois
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STATE QF ILLINOIS
)

COUNTY OF C 0 O K ,

I, 74/&4% é Z/;J‘ JQ_M , a Notary ‘Public in and for
said County, ¥n the State 7 iccesaid, do hereby certify that MICHAEL A. BILANDIC

personally known to me to kL =he Mayor of the City of Chicago, a Municipal
Corporation, and JOHN C. MAR:IN, personally known to me to be the City Clerk

of the City of Chicago, & Munic’pal Corporation, and personally kunown to me to
be the same persons whose names are subscribed to the foregoing instrument,
appeared before me this day in pecgom, and being first duly sworn by me, sever-
ally acknowledged that as such Mayor ard Clerk, they signed and delivered the
said instrument and caused the corporitesseal of said corporation to be affixed
thereto, pursuant to adtchority given up tha City of Chicago, as their free and
voluntary act, and as the £ree and voluiitary.act and deed of said corporation,

for the uses and purposes therein set fortl,
—— [y
GIVEN under my hand and notarial seal-tpis _-5 day of ﬁzgé s

Tt/ ry Public

19

R

(SEAL)

P8204552

My commission expires apu,g j » 19 :'_7_7.
7
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