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LAKE SHORE NATIONAT, BANK=emmamce o cmmcn o namm s o ano el ot OO S 277
not personally but as trustee of a certain trust (hereinafter called the “Trust™) created by a trust agreement dated Au_gg_t;&,_

1979--w-wano~cu—ce—ww= and known as trust number 4273 (hereinafter cafled “Mortgagor™) to secure

T

m the payment of the indebtedness hereinafter described hereby CONVEYS JlEMENNENEEERE (0 THE LAKE SHORE NATIONAL . i
S BANK, a Natlonal Banking Association (hereinafter called the “Trustee™) certain real estate located at "__—’?ﬁ :

3001 North Oakley Avenue, Chicago, Illinois .
and bearing the following description: 12
[;‘J Lots 32 to 36 both inclusive in Block 4 in Clybourn Avenue Addition to Lake
(D View and Chicago in the North West Quarter of Section 30, Township 40 North,
Fange 14, East of the Third Principal Meridian in Cook County, Illinois.
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(which together with the property immediziel; hereinafter described, is referred to as the “mortgaged property™),
TOGETHER WITH all buildings, imf rove.nouts, fixtures, appurtenances, casements and hereditaments thereto belonging: and
G together with all equipment and machinery now. - hereafter therein or thereon used to supply heat, gas, air conditioning, water, light,
power, refrigeration, and ventilation: and togetne. with any other fixtures, equipment, machinery or other property now or hereafter
Q placed on the above described property which shall be eripiced in connection with the operation, use, accupancy or enjoyment of the
above described property; and together with all rents, issues and profits of the above described property. All the above described pro-
perty is declared to form part and parcel of the real extate whether physically attached thereto or not, shall for the purposes of this
Trust Deed be deemed to be a part of the real estate, and s’all ) e subject to the mortgage created by this Trust Deed. It is agreed that
all buildings, improvements, equipment, fixtures and any otherLreperty of any type described above hereafter placed on the real estate
described above shall be deemed to be a part of the mortgaged p opesdy and shall be fully subject to the mortgage created by this Trust

—~—

Deed. -
9 TO HAVE AND TO HOLD the mortgaged property unto the Trasie, its successors and assigns forever, for the purposes, and
[\() upon the uses and trusts set forth in this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE: :

(a} The payment of a certain note (hereinafter called the “Nolte' j, execute by Lake Shore National Bank not

personally but as trustee of certain trust dated August' 8, 979 and known as Trust 4273

.-/' dated ___August 22, 1979 , and made payable to the orce=of (ne LAKE SHORE NATIONAL BANK in the
T principal sum of _One Hundred Fifty Four Thousand and no/lG0/ m-mnrmma—n{($154,000, 00—

Dollars, which principal sum together with interest is payable as provided in the Note; aad

(b) The paymeni of the amount of all expenses which may be incurred and payrient which may be made by the Trustee or
the Holder for purposes authorized by any provision of this Trust Deed including all amounts&a d ana expenses incurred by the Holder
or Trustee for the purposes specified in paragraphs 5, 6 or 9 of this Trust Deed.

DEFINITIONS: (a) The term “Holder™ refers to the person who shall be the legal holder of the Note at the time as of which the
term shall be applied. For any period during which two or more persons shall be the legal holders ot the Notoy the term “Holder™ shall
be read “Holders” and !l singular word forms used in connection with the term *“*Holder™ shall be dedmed 15 be plural word forms
where context and construction so require, (b) The term “Defuault Interest Rate™ meuns a simple interost race of eight per cent per
annum. (c) The Note, this Trust Deed, and any other writing (whether heretofore made or hereafter executed? wh'ch by its terms se-
cures or contains agreements with respect to all or any part of the indebtedness evidenced by the Note are eacn s/ metimes hereinafter
referred to as a *“Mortgage Instrument”. {(d) The term “Beneficiary” means each person who at the time as of whici the term shall be
applied shall have any interest of any kind in the Trust {whether as beneficiary, collateral assignee or otherwise) or s'.all Lave any right
{whether joint or several) to exercise the power of direction with respect to the Trust. Each person who was a beneficiar ol the Trust
or who had a joint or several right to exercise the power of direction with respect to the Trust on the date of this Trust Deu is herein-
after referred to as an *‘Initial Beneficiary™. (e) The term “‘impositions” means all general real estate taxes, special assessinents, water
and sewer charges and all other taxes and charges against the mortgaged property or against the Holder’s or Trustee’s interest under
this Frust Deed, under the Note, or under any other Mortgage Instrument, ordinary as well as extracrdinary, unforeseen as well as fore-
seen, of every kind and nature whatsoever, including but not limited to assessments for local improvements and betterments. (f) The
term “*Obligor’™ means any person other than Mortgagor who shatl be a maker of the Note, who shall have guaranteed payment or col-
lection of all or any part of any amount at any time owing on the Note or secured by this Trust Deed, or who shall or may be other-
wise personally liable (whether absolutely or contingently) in any capacity for payment of all or any part of any amaount at any time
owing under the Note or secured by this Trust Deed.
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MORTGAGOR REPRESENTS, COVENANTS AND AGREES AS FOLLOWS:

1. Although Mortgagor shall not be personally obligated to do any of the things specified in this paragraph, a default shall be deemed to have occur-
red under this Trust Deed if Mortgagor shall fail to do any of the following: {a) to keep the mortgaged property in good condition and repair; or (b} to
keep the mortgaged property free of any morigage, mechanic’s lien, or other lien ar encumbrance or claim of mortgage, lien or encumbrance except for
mortgages, liens, and encumbrances clearly subordinate to the mortgage created by this Trust Deed or which shall have been in each case expressly per-
mitted by the Trustee or the Holder in writing: or (¢) to appear in any procecding which in the opinion of the Trustee or the Holder may affect the mert-
gage created by this Trust Deed and at the expense of persons other than the Trustee and the Holder, to take all steps necessary to protect, maintain or
defend the primacy, enforceability and validity of the mortgage created by this Trust Deed or at the sole expense of persons other than the Trustee and
the Holder to do, make, execute and deliver any acts, things, assurances and writings which the Holder or the Trustee may require to protect, defend, or
make more secure the mortgage interest created by this Trust Deed: or (d) to pay when due any indebtedness or obligation which may be secured by a
mortgage, lien, other encumbrance or charge on all or any part of the mortgaged property equal to senior in priority to the mortgage created by this Trust
Deed, and upon request to exhibit satisfactory evidence of the payment of any such equal or senior mortgage, lien, other encumbrance or charge to the
Trustee or the Holder; or (¢) to complete within a ble time any buildings or other imp now oOr at any time in the process of erection upon
the mortgaged property: or (f) immediately after destruction or damage to all or any part of the mortgaged property to commence and promptly com-
plete the rebuilding or restosation of buildings, improvements and all other property now or hereafter on the mortgaged propesty, unless such destruction
or damage is covered by insurance and the Holder clects to apply the proceeds of such i to the indebted secured by this Trust Deed in accord-
ance with the provisions of paragraph 2; or (g) to pay all general real estate taxes and special assessments against the mortgaged property and all other
impositions when due and before any charge for nonpayment attaches or accrues, to pay 21l impositions which shall have become payable at any time prior
to the date of this Trust Deed immediately upon demand from the Trustee or Holder, or to deliver to the Trustee or to the Holder upon request duplicate
receipts.evidencing the payment of any impositions specified in any such request.




2. Although Mortgagor shall not be personally obligated to do any of the things specified in this paragraph, a default shall be deemed to have
occurred under this Trust Deed if Mortgagor shall fail to do either of the following: (a) to keep all buildings, improvernents, and betterments now or here-
after upon the mortgaged property insured against loss or damage by fire, lightening, windstorms, icis mischief, dali extended coverage ha-
zards, and such other hazards (including hazards not now contemplated) as the Trustee or the Holder may require to be insured against until the indebted-
ness secured by this Trust Deed is fully paid, or in case of foreclosure, until expiration of the redemption period, in an amount sufficient either to pay the
full replace cost of all such buildings, improvements and betterments, or to pay in full the indebtedness secured by this Trust Deed, or (b) to provide lia-
bility insurance covering such liabilities (including liabilities which may arise under any law relating to intoxicating liquor) and with such monetary limits
as the Trustee or the Holder may require. Mortgagor shall have the right to choose the companies, agents and brokers from which any insurance required
under the terms of this Trust Deed shall be obtained, provided, however, that the Trustee and the Holder shall each have the right to disapprove for reason-
able cause any company, agent or broker selected by Mortgagor. Policies for the hazard and liability insurance required under this Trust Deed shall be de-
livered to and shall remain with the Holder and in the case of insurance about to expire, renewal policies shall be delivered to the Holder not later than
ten {10) days prior to the respective dates of expiration. Each hazard insurance policy shalt contain a mortgagee clause in a form satisfactory to the Holder
making the given policy payable to the Trustee for the benefit of the Holder. shall not contain any contribution clause, and shall by its terms not be sub-
ject to cancellation or material alteration in the absence of at least ten days prior written notice to the Trustee. In case of loss under the required hazard
‘msurance policies, the Trustee and the Holder are authorized to adjust. compromise and collect all claims thereunder without the consent of Mortgagor
21d to execute and deliver on behalf of Mortgagor all necessary proofs of loss, receipts, vouchers, releases and other such papers required to be signed by
the insurance companies, and Mortgagor shall sign, upon demand, all receipts, vouchers and releases and other such papers required to be signed by the
T rustee, by the Holder or by any insurance company. At the election of the Holder the proceeds of any insurance claim may be applied to the reduction
of “ue ndebtedness secured by this Trust Deed whether or not then due, may be applied 10 the cost of rebuilding or restoring of buildings, improvements
ar 1 beterments on the mortgaged propersty or may be applied to both purposes in such propostion as the Holder shall determine. The Trustee is hereby
autnoriz.a () pay out any and all insurance proceeds in accordance with the Holder's direction.

3.7 A’.r0ugh Mortgagor shall not be personally obligated to do any of the things specified in this paragraph, a default shall be deemed to have
occurred urder ‘ais Trust Deed if Mortgagor shall fail to do cither of the following: (a) to pay to the Holder each month a sum specified by the Holder
and estimatea by che Yolder to be equal to one-twelfth of the total amount of the general property taxes to be assessed against the mortgaged property
for the year in whic’. tre deposit is made, or (b) to pay such additional amount ¢ach month as the Holder may specify in order to provide funds for the
payment of all spe ial 1ts, other impositi and premiums for insurance specified in paragraph 2 which shall be designated in the Holder's writ-
ten request and whick . the Holder's estimation may fall due or accrue within the next succeeding year. No trust or other fiduciary relaticnship shall be
deemned to exist between the Holder and any other person by reason of the making of the deposits provided for in this paragraph 3. The Holder shall not
have any obligation of any k'ad t) pav any interest or other return on any funds deposited pursuant to this paragraph 3 (regardless of whether the Holder
may pay any Interest or return..n . qilar deposits made by other persons). Such deposits may be commingled with the Holder’s own funds, and, except
as expressly set forth herein, the H<der shall nat be obligated to comply with any request of Mortgagor or any other person with respect to the use, invest-
ment or disposition of any such deposi‘.. 1he Trustee and the Holder are hereby authorized to pay all taxes, special assessments, other impositions and
insurance premiums as charged or bill' d with but inquiry as to accuracy of validity and regardless of whether or not such payment is requested by Mort-
gagor. The Holder shall not, however, he obligated to apply any amounts deposited pursuant to this paragraph to the payment of any tax, special assess-
ment. other imposition or insurance premuu anipss Mortgagor, while not in default under the provisions of this Trust Deed or any other Mortgage Instru-
ment. shall have requested the Holder in wiiting to pay a given tax or other charge, unless each such written request shall be accompanied by the bill for
the given tax or other charge of which paymendisiequ:sted, unless the given tax or other charge shall be one intended by the Holder to be covered by the
deposits made pursuant to this paragraph. and uni:ss t.er shall then be a sufficient amount on deposit to satisfy in full all payments then due on all items
intended by the Holder to be covered by deposits made ~~=uant to this paragraph. The Holder shall not be liable for any loss which Mortgagor may suffer
by reason of any failure of the Holder to pay any imp sition or insurance premium which the Holder shall be obligated to pay unless such failure shall

have resulted from the Holder’s willful misconduct or gross nes’igeice.

. A default shall be deemed to have occurred under (ais Trust Deed if any of the following shall occur in the absence of the prior written consent
of the Trustee or the Holder: (a) the mortgaged property shaw e uscd for any purpose other than that for which it was used on the date of this Trust
Deed: or (b) there shall be any substantial alterations or additions {0 or iemolition, removal or sale of any building. improvement, fixture, appurtenances,
machinery or equipment now or hereafter upon the mortgaged proper?, except as may be required by law; or{¢)-there shall be any purchase, lease or
agreement under which title or any security interest not expressly subo din-.e 1o the mortgage created by this Trust Deed is reserved by any person other
than the Holder in any fixture, machinery or equipment to be placed in or Lpo» any buildings or improvements on the mortgaged property; or (d) any
zoning reclassification or variance shall be requested by or on behalf of Mosgage. ¢ any Beneficiary; or {e) any unlawful use or nuisance shall exist upon
the mortgaged propersty: or (f) Mortgagor, any Beneficiary or any person wha shitl fccupy or use the mortgaged property shall fail to comply with any
law, regulation, ruling. ordinance, order or any other requirement imposed by ay g overnmentals8r other competent authority n.l:mng to the mortgaged
preperty or shall fail to comply with any restriction, covenant or condition relating ¢ =“(ne mortgaged property.

5. The Trustee and the Holder are hercby authorized (but shall not be required) t¢ make : ny payment and to perform in any manner deemed ex-
pedient any act described in paragraph 1 or 2 of this Trust Deed which shall not have been made or erformed by Mortgagor at the time or in the manner
necessary to prevent a default under the terms of paragraph 1 or 2. The Trustee and the Houwier 24e further authorized to make any payment and to per-
form any act which either of them may deem necessary to establish, protect or defend the meitg ;e ¢-eated by this Trust Deed, or the value thercof, or
10 protect or maintain the value of the mortgaged property or to establish, protect, or defend tl e vo'.di*y of the Note or to establish or enforce the lia-
bility of any Obligor on the Note. The authority hereby granted to the Trustee and the Holder includes br. is p<'« limited to the right to make full or partial
payments of principal, interest or other charges at any time due or claimed to be due on any mortgage £ other lien or encumbrance equal or senior in
priority to the mortgage created hereby: the right to purchase, discharge, clear off, compromise or settle’an - tax‘sien or other equat or senior tien or title
or any claim to any such equal or senior lien or title: the right to pay any tax, special assessment or other .mpogiiian against the mortgaged property or
any premium for any insurance described in paragraph 2: the right to contest any tax or assessment; and the right *o purchase the mortgaged property at
any sale or to redeem the mortgaged property from any such sale or from any forfeiture. The Trustee and the Holds shall be entitled to receive reimburse-
ment of all expenses incurred by the Trustee or the Holder in connection with any action taken and of all payments r'ade b the Holder or the Trustee
pursuant to any of the foregoing provisions of this paragraph 5 and to rcceive interest at the Default Interest Rate frc n the ¢ ate each of such payments
and expenses shatl be paid by the Trustee or the Holder on the amount thereof remaining from time to time unreimburse ¥ 217 sy principal amounts and
interest shall be due and payable immediately without notice or demand and shall be secured by the mortgage created by th.s T s« Deed. The Trustee
and the Holder may make any payment authorized under this paragraph S without inquiries as to the validity or accuracy of anvsuc’: item or claim shall
in no way affect the Trustee’s or the Holder’s right to repayment of all such sums advanced. Nothing contained in this paragraph  sk.!! be construed to
require the Trustee or the Holder to advance any money for any purpose or to take any affirmative action: and neither the Truste’ nor the Holder shall
incur any liability because of anything it may do or omit to do pursuant to the foregoing authorization, except in case of its own grozone Lig2nce or will-

ful misconduct.

6. The Trustee and the Holder or both of them, at their discretion, are hereby authorized to employ counsei for advice and other legal services, to
employ other persons, and to take such other action and incur such other expenses as may appear necessary or prudent to either of them in connection
with any action which the Trustee or the Holder is authorized to take under any of the provisions of this Trust Deed or in connection with any litigation,
proceeding, negotiation, transaction or dealing in which either the Trustee or the holder may become concerned or invelved because of its interest under
this Trust Deed or under the Note, including but not limited to: (a) participation in any proceeding (including bankruptcy proceedings) to which either
the Trustee or the holder may be made or may have a right to become a participant by reason of its interest under this Trust Deed or the Note; (b) partici-
pation (whether as plaintiff, defendant, claimant, intervenor, witness or otherwise) in any proceeding, negotiation, or transaction which may affect title
to or any interest in the mortgaged property or which may in any way affect or question the Holder's right to receive and/or to retain payment of the
amount which the Holder shall determine to be due under the Note or under the provisions of this Trust Deed or which may in any way affect or question
the validity, enforceability, or priority of the mortgage created by this Trust Deed; {c) the initiation and/or maintenance of any judicial or administrative action
reasonably deemed necessary by the Holder to establish or protect the validity, enforceability or priority of the mortgage created by this Trust Deed; (d) any
other action of any kind taken at the invitation or request of Mortgagor or any Beneficiary or of any assignee, grantee, or other successor of Mortgagor or
of any person who may claim title to or an interest in the mortgaged property under or through Mortgagor including but not limited to the making of any
special arrangements, the waiver of any rights under any Mortgage Instrument, or the amendment of any Mortgage Instrument; or () preparation for any
proceeding, negotiation, action, transaction or dealing specified in (a). (b}, (¢} or (d) immediately above, regardless of whether or not the Trustee or the
Holder shall become a participant in any such action, proceeding, negotiation. transaction or dealing. The Trustec and the Holder shall be entitled to re-
ceive reimbursement in an amount equal to all attorney’s fees and any other expenses incurred and amounts paid by the Trustee or the Holder pursuant
to the authority granted in the foregoing provisions of this paragraph and to receive interest from the date each of such payments and expenses shall have
been paid by the Holder or Trustee at the Default Interest Rate on the amount of such payments and expenses remaining from time to time unreimbursed:
all such principal amounts and interest shall be due and payable immediately without notice or demand and shall be secured by the mortgage created by

this Trust Deed.

7. For the purposes of this Trust Deed, a “*Material Default™ shall be deemed to have occurred if: (a) any payment which shall become due to the
Trustee -or the Holder under the-terms of the Note, this Trust Deed or any other Mortgage Instrument shall not be paid when due: or (b) Mortgagor shall
fail to make any payment or to do any act and such failure shali constitute a default under the provisions of paragraph 1, 2 or 3 hercof or any default shall
occur under paragraph 4 or 17 hereof: or (c) any warranty, representation, statement or report made_or given at any time to the Trustec or the Holder
by or on behalf of Mortgagor or any Obligor shall have been false in any material respect when given or fumished: or (d) there shall be any execution or
levy on, the institution of any suit to foreclose any mortgage, lien or other encumbrance against, or any seizure, attachment, forced sale or forfeiturc of
all or any part of the mortgaged property; or (¢} any pmceedmg shatl he instituted by or agamst any Obhgor under any chapter of the federal Bankruptcy
Act, or under any insolvency law relating to the relief of d tof i Ine: ion composition or extension;
or (f) any Obligor shall die or shall make any assignment for the benefit of creditors or shall apply for or consent to the appointment of a receiver for any
Obligor or for all or any past of the mortgaged property; or (g) any Obligor or all or any part of the mortgaged praperty shall be placed under the control
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orin the custody of any court or other governmental authority or of a receiver or trustee; or (h) the mortgaged property or any part thereof shall be vacated
or abandoned. Upon the occurrence of any Material Default and at any time thereafter, the Holder shall have the right at the Holder's election, without
notice of such election, without affecting the validity, enforceability, or priority of the mortgage created by this Trust Deed to declare all unpaid principal
and accrued interest under the Note and all other amounts secured by this Trust Deed immediately duc: and payable whereupon all such principal, interest
and other amounts shall without notice or demand become immediately due and payable.

8. Atany time after the entire principal balance of the Note shall have become due (whether by reason of acceleration or otherwise), and regardless
of whether or not a Material Defanit shall have accurred, the Trustee and the Holder shall have the right to do any or all of the following: (a) to foreclose
the mortgage created by this Trust Deed in any manner permitted by law; (b) to institute appropriate legal action for the appointment of a receiver and
for any other relief permitted by law; and (c) to exercise all other rights which may accrue to the Hoider or to the Trustee under or by reason of the pro-
visions of any Mortgage Instrument or under law.

9. The Trustee and the Holder shall be entitled to reimbursement for all costs ard expenses (hereinafter catled “Foreclosure Expenses ") incurred by
the Trustee or by the Holder subsequent to the occurrence of a Material Default in connection with f« e pIC T in n with the
exercise of any other action authorized in paragraph 8 of this Trust Deed and to receive interest at the Default Interest Rate from the date each of such
costs and expenses shall be paid by the Trustee or the Holder on the amount of such costs and expenses remaining from time to time unreimbursed. The
Foreclosure Expenses shall include but shall not be limited to: attoameys” fees, Trustee's fees, appraiser’s fees, outlays for dacumentary and expert evidence,
stenographer’s charges, publication costs, sheriff’s costs and fees, costs (which may be estimated as to items to be expended after entry of a foreclosure
decree) of procuring all minutes of foreclosure, abstracts of title, title charges and examination, title insurance, Torrens certificates, and such similar data
27 assurance with respect te title as the Trustee or the Holder may deem reasonably necessary either to prosecute a foreclosure suit or 1o evidence to
bidars at any sale which may be had pursuant to such a suit the true condition of the title to or the value of the mortgaged property. The Foreclusure
E «pen es, all principal amounts for which the Trustee or the Holder is or shall be entitled to reimbursement under the provisions of this Trust Deed, such
reacr.uat o compensation as may be charged by the Trustee for each action which shall be taken by the Trustee under this Trust Deed, and ali interest on
any sv -h Fe reclosure Expenses or other amounts shall be immediately due and payable without notice or demand, shall be secured by the mortgage created
by <ai..TlasyDeed, and, if not sooner paid, shall be included in any decree or judgment as part of the indebtedness secured hereby, shall be payable from
the rents ¢ 26 0 oceeds of sale of the mortgaged property, and if not satisfied pursuant to one of the foregoing provisions, shall be included in any defi-

ciency judg.rent < soinst any Obligor.

10. The pro ¢ed: of any foreclosure sale of the mortgaged property shall be distributed and applied in the following order of priority: First, to accrued
interest on the forecl sp-o decree; second, to all Foreclosure Expenses and all other amounts secured by this Trust Deed additional to amounts evidenced
by the Note and ! uccrued interest thereon: third, to all principal and accrued interest remaining unpaid on the Note; and fourth, any overplus to Mort-
gagor-

11. Upon,oratany tinic af*_r (he filing of a foreclosure suit under this Trust Deed, the court in which such suit is filed may appoint a third party as
receiver of the morigaged prop.rty or mav, with the consent of the party appointed, appoint the Holder or Trustee as receiver or as mortgagee in posses-
sion.The appointment may be made ei aer b fore or after sale, without notice, without regard to the solvency or insolvency of any Obligor at the time of
application for such receiver or mort jagee i possession and without regard to the then value of the mortgaged property or whether or not the morigaged
property shall be then occupied as a humasten?, The receiver or mortgagee in possession shall have all powers which may be necessary or are usual in such
cases for the protection, possession, contr/ 1, m' nagement and operation of the mortgaged property, including but not limited to the power to do any or
all of the following: To enter upon and ta.*=._os=7sion of the mortgaged property: to put and maintain the mortgaged property in first class condition;
to employ all personnel necessary for the successful opecation of the morigaged property; to provide insurance against such risks and in such amounts as
the receiver or mortgagee in possession may decm es'rable; to lease the mortgaged property to such persons, for such terms (whether or not extending
beyond the probable period of possession by the m_¢ ver or mortgagee in possession) at such rentals and on such conditions as shall appear desirable to
the receiver or mortgagee in possession; and to collec’ the rents issues and profits of the mortgaged property (including those which shall be overdue)
during the pendency of the foreclosure suit and, in case of . sale and a deficiency, during the full statutory period of redemption, whether there be re-
demption or not, aswell asduring any further times during w! ich Mo.tgagor, except for the intervention of such receiver or mortgagee in possession, would
be entitled to collect such rents, issues and profits. No lease 2f all o= any part of the mortgaged property shall be terminated by the entry into possession
by the receiver or mortgagee in possession, but the receiver or metgag :e in possession may elect to terminate any lease which may be junior to the mort-
gage created by this Trust Deed. Net income (i.e., income remain.ne (tr. payment of expenses incurred by the receiver or mortgagee in possession in the
exercise of powers authorized by this paragraph 11 and after paymen? of th> fees of the receiver and Trustee) may be applied for payment ia whole or in
part of the amounts secured hereby, or the amount owing under any jv7#m at on the Note or foreclosure decree hereon, or any tax, special assessment
or other amount secured by any lien or encumbrance which may be or brloms equal or senior in priority to the mortgage created by this Trust Deed or
by a judgment on this Trust Deed, provided any such application is made pri’r t- the foreclosure sale: subseq to a f ! sale, net income may
be applied only against any deficiency remaining after such sale.

12. Mortgagor hereby pledges and assigns to the Trustee and the Holder o' _cnts payable under any lease of all or any part of the mortgaged prop-
erty whether presently existing or hereafter made and any other proceeds arising from an’ occi pancy, use or exploitation of the mortgaged property or
any interest therein. While it is the intention of the parties that the foregoing assignment : 1all be 1 present assignmient. neither the Trustee nor the Holder
shall exercise any rights granted under this paragraph unless and until a Material Default (a: define:t in paragraph 7) shall occur. Upon the occurrence of a
Material Default and at any time thereafter, at the election of the Trustee or Holder, and regard’zss =f whether the Trustee or the Holder shall have accel-
erated maturity of the Note or shall have availed itself of any right available under paragraph 8/ () /.1l rents and other proceeds hereby assigned which
shall be paid subsequent to the date of the Material Default shall inure to the benefit of the Holdur: (L) := Trustee and the Holder shall have the right to
terminate, alter and amend any lease of the mortgaged property and to cause new leases to be executed, (c) t.e Trustee and the Holder shall have the right
to notify any lessee or ather person in possession of the morigaged property of this assignment and to requi'_ it 7Y subsequent payments hereby assigned
be made directly to the Trustee or to the Holder: and (d) the Trustee and the Holder shall have the right to cc iect and receive all rents and proceeds hereby
assigned. The collection of rents pursuant to this assignment shall not of itself be deemed to render the Trustee (r i'older a mortgagee in possession. The
rents and proceeds hereby pledged and assigned shall be deemed to be pledged and assigned on a parity with and ‘nd. pendently of the mortgaged real estate
and this assignment shall not be deemed mersged in any foreclosure decree. Mortgagor shall execute such attornmeny aotices ~n4 other writings as the Holder
or Trustee may require to secure its interest in the rents and proceeds hereby assigned or to facilitate the collection of si.ch rer.’s and proceeds. The collec-
tions made pursuant to this assignment shall first be applied to reimburse the Trustee and Holder for all costs incurred (5 effec such collection and to pay

the Trustee’s fees; any remaining amounts shall be applied prior to any foreclosure sale in such amounts as the Holder sh2" et mine to payment of any

amount secured by this Trust Deed, to payment of any amount owing on any judgment on the Note or on any foreclosure d cres aerron, Or to payme!
of any tax, special assessment or ather amount secured by any lien or encumbrance which may be or become equal or senio” «n rliority to the intere:

created by this assignment and shall be applied after any foreclosure sale only to any deficiency remaining after such sale. =

13. Mertgagor hereby waives any and all rights of redemption from sale under any order or decree of foreclosure of the mo.tjas civated by thiw
Trust Deed on its own behalf and on behalf of cach and every person, except decree or judgment creditors of Mortgagor who shall ac juue any mleresc

in or title to the mortgaged property subsequent to the date of this Trust Deed. p

14. In the event any part of Mortgagor’s title to or interest in any of the mortgaged property shall pass to or vest in any third person or in the evcnl&-’
any third person shall become liable for or shall assume any obligations secured by this Trust Deed or by any other Mortgage Instrument, then and in enhem
such event, the Trustee and the Holder if cither so elects (but not otherwise) may without notice to Mortgagor deal with any such third person in any way
in which the Trustee or the Holder may deem necessary o1 desirable in connection with any indebtedness or obligations secured by this Trust Deed. With-
outlimiting the lity of the foregoing provision, the Trustee and the Holder are hereby authorized: (a) to extend the time for payment of any indebt-
edness secured by this Trust Deed; (b) to forebear to sue and to forebear to exercise any other right, power or remedy which may be available under law
or under any of the Mortgage Instruments: (c) to settle or to compromise any claim against any such third person (which settlement or compmmlse may
have the effect of releasing any or all third persons from any liability to the Holder or to the Trustee); and (d) to release any collatera} sccurmg any obh-
gation of any .third person. No dealings or activities undertaken by the Trustee or by the Holder pursuant to the provisi and authork
in this paragraph 14 shall operate to terminate, limit or impair in any way any right or power of the Trustee or the Holder under this Trust Deed, under

the Note or under any other Mortgage Instrument.

15. In case all or any part of the mortgaged property shall be taken or d by any gover 1 or other comp authority, the Trustee
and the Holder are hereby empowered and authorized to collect and receive all compensation which may be paid for any property taken or for damage
to any property not taken and all compensation so received shall be applied at the election of the Holder to the immediate reduction of the i
secuted hereby whether or not then due, or to the repair and restoration of any damaged property, or in part to both of such purposes in sych propor-

tion as the Halder shall determine.

16. No action for the enforcement of the mortgage created hereby or of any provision hereof shall be subject to any defense which would not be
goed and available to the party interposing the defi in an action at law upon the Note by the then holder of the Note.

17. A default under the Trust Deed shall be deemed to have occurred if: {a) All or any part of Mortgagor’s interest in the mortgaged property shall
be sold, conveyed, or otherwise transfesred (whether voluntarily or involuntarily zmd whether by operatmn of law or otherwise) to any other person; or
{b) any right or interest of any Initial Beneficiary in the Trust shall be transferred ( or inv ily and whether by operation of law
or otherwise) to any person other than another Initial Beneficiary; or (c) any right or interest of any Beneficiary in the Trust shall be transferred (whether
voluntarily ‘or involuntarily and whether by operation of law or otherwise) to any person who was not a Beneficiary immediately prior to such transfer;
or (d) Mortgagor shall fail to permit the Trustee or the Holder to inspect or copy any correspondence, records, files or instruments relating to the Trust
which shall be in the possession or custody of Mortgagor; or (e} Mortgagor shall fail to supply the Holder or the Trustee with the names of persons shown




by Mortgagor’s records to have any interest in the Trust or any right to exercise the power of direction relating to the Trust as of a date specified by the
Holder or Trustee or shall fail to indicate the extent of the tight or interest of each such person in the Trust as indicated by Mortgagor's records and such
failure shall continue for three days after.any such information shall have been requested by the Holder or by the Trustee.

18. The Trustee has no duty to examine the title, location, existence or condition of the mortgaged property, or to inquire into the validity of the
signatures or the identity, capacity, or anthority of the signatories of the Note, of this Trust Deed or of any other Mortgage Instrument. The Trustee shall
not be obligated to record this Trust Deed or to exercise any power unless expressly obligated by the terms of this Trust Deed to do so. The Trustee shall
not be liable for any acts or omissions hereunder, except in case of its own gross negligence or that of its agents or employees. The Trustee may require
indemnities satisfactory to it before exercising any power granted under the terms of this Trust Deed.

19. The Trustee shall release this Trust Deed and the mortgage created by this Trust Deed upon presentation of satisfactory evidence that all indebt-
edness secured by this Trust Deed has been fully paid and upon the payment to the Trustee of a le fee for the ton of any y release
instruments. The Trustee is hereby authorized to execute and deliver a release of this Trust Deed at the request of any person who shall, either before or
after maturity, produce and exhibit to Trustee an instrument purporting to be the Note and who shall represent to the Trustee that all indebtedness secured
by this Trust Deed has been paid, which representation the Trustee may accept as true without inquiry. The Trustee may accept as the Note herein de-
scribed any note which bears an identification number matching an identification number on thls Trust Deed and purporting to be placed on the note by
any Trustee and which conforms in substance with the description of the Note herein ined. Where no r ing identification number purporting
to be that of a Trustee appears on the note exhibited to the Trustee and on this Trust Deed, the Trustee may accept as the Note herein described any note

which conforms in substance with the description of the Note herein centained.

20. The Trustee may resign by instrument in writing filed in the office of the Recorder of Deeds or Registrar of Titles in which this Trust Deed shall
have been recorded or filed. In case of the resignation of the Trustee or in case of the inability, refusal or failure to act of the Trustee, the Holder shalt
Wave the right to appoint a person to serve as Successor Trustee. In the event a vacancy shall accur by reason of resignation or otherwise and the Holder
sholl fail to appoint a Successor Trustee, the then Recorder of Deeds (or the Registrar of Titles if the mortgaged property is registered under the Torzens
S*.tem) of the County in which the mortgaged propesty is situated shall be the Successor Trustee. The original Trustee and any Successot Trustee shall
be ntitled to reasonable compensation for all acts performed pursuant to the provisions of this Trust Deed and shall be entitled to interest at the Default
¥.tere=* Rate from the date any Trustee's fees are charged on the amount of such fees remaining from time to time unpaid.

2. () The Trustee and the Holder shall have the right to inspect the mortgaged property at such times and on as many occasions as the Trustee
or the Hitder may desire and access to the mortgaged property shall be permitted for the purposes of such inspection. (b) The word “Note” when used
in thig'matrpout shall be construed to mean “Notes” when more than one note is used. (¢) Unless otherwise specific_lly provided, all powers, rights and
remedies gran ed tc the Trustee and the Holder under the terms of this Trust Deed may be exercised by the Holder alone, by the Trustee alone, or by both
the Holder and.the 7 mstee acting jointly. If at any time there shall be more than one holder of the Note any one of the holders of the Note may exercise
any power, right ¢ rer .dy which under the terms of this Trust Deed may be exercised by the *“*Holder”. (d) Time is of the essence of this Trust Deed
and all provisions ref uing thereto shall be strictly construed. (¢) Whenever possible each provision of this Trust Deed, the Note and every other Mortgage
Instrument shall be iute pre*2d in such manner as to be effective and valid under applicable law, but, if any provision of this Trust Deed, the Note or any
other Mortgage Instiv=icnt shall be held to be prohibited by or invalid under applicable !aw such provxslon shall be in2ffective only to the extent of such
prohibition or invalidity, withe. (3 ing the inder of such p ion or the ing provisions of the instrument in which such provision ap-
pears or any other Mortgage Iastrny nor s If any given rate or charge pmvided for under the terms of this Trust Deed, the Note or any other Mortgage In-
strument shall be greater than dic bisfiest rate or charge permitted by law, the highest rate or charge permitted by law shall be due in place of the given
rate or charge which would otherwic: be due ‘A Each notice, demand or direction required or permmed under the terms of this Trust Deed shail be deemed
to have been given or delivered at the tir ¢ whe » mailed by United States retumn receipt req d mail ad d (1) if to Mortgagor to such ad-
dress as may be shown on the Trustee’s records as the address of Mortgagor or to the street addxcss of the mortgaged property, and (2) if to the Trustee
or to the Holder, to the address of the Trui*-e= gilncipal office in Chicago, Illinois or to such other address as either the Trustee or the Holder may desig-
nate from time to time by written notice. Ex :ept s otherwise expressly provided in this Trust Deed no notice or demand to any Beneficiary or to any
assignee, grantee or other successor in interest o€ un7 wiortgagor shall be required. (g) Neither this Trust Deed nor any other Mortgage Instrument may be

ded, modified or disch d in whole or in par. ora! y. .o written amendment to this Trust Deed or any other Mortgage Instrument may be enforced
against any person unless such amendment shall have v2.n ~<ecuted by such person or his predecessor in interest. No course of dealing between the Trustee
or the Holder on the one hand and Mortgagor, any Belie iciary, any Obligor, or any other person on the other hand shall be deemed effective to modify,
amend or discharge any part of this Trust Deed or any otl er Mortz-7e Instrument or any rights or obligations of any person under this Trust Deed or any
other Morstgage Instrument. No person shall be deemed to hav’ waive1 any right under the Trust Deed or under any other Mortgage Instrument unless
such waiver is in writing and signed by the person waiving suca right. No delay or omission in exercising any right under any Mortgage Instrument shall
operate as a waiver of such right or of any other right. A waivesporruny one accasion shall not be construcd as a bar or waiver of any right or remedy
on any future oceasion. All of the rights and remedies of the Trust/e or he Holder whether evidenced hereby or by any other Mortgage Instrument or
whether granted by law, shall be cumulative and may be exercised singh» or Loncurrently. (h) All rights and obligations under this Trust Deed shall extend
to and be binding upon legal rep ives, heirs, and assigns +f M- tgagor, the Holder, and the Trustee. (i) Any insurance proceeds, condem-
nation proceeds, rents, or other amounts which pursuant to the provisions or #".:2 Trust Deed shall be applied to any indebtedness secured hereby shall
be deemed to have been applied to such indebtedness in the invesse order of it matv.ritv. Until the Note shatl have been paid in full, ne periodic payment
which shall become due under the terms of the Note shall be deemed to have bien nevaid. (§) The law of the State of Illinois shall govem all questions
relating to this Trust Deed, the Note, and any other Mortgage Instrument, includin_ bu‘ not limited to all questions conceming construction, validity and

performance.

22. This Trust Deed is executed by the undersigned Mortgagor not personally but as tr istee a aforesaid in the exercise of the power and authority
conferred upon and vested in it as such trustee (and the undersigned hereby warrants that it pc isesses 10" power and authority to execute this instrument),
and it is expressly understood and agreed that nothing herein or in the Note contained shall be ceng’.ued as creating any liability on Mortgagor or on the
undersigned personally to pay the said Note or any interest that may accrue thereon, or any indebt_dr ss \ccruing hereunder, or to perform any covenant
either express or implied herein contained, alt such liability, if any, being expressly waived by Truste> an’. by every person now or hereafter claiming any
right or security hereunder, and that so far as Mongagox and its and the und d 1"y are concerned, the legal holder or holders of
the Note and the owner or owners of any btedness accruing b der shall look solely to the preiniser nereby conveyed for the payment thereof,
by the enforcement of the lien hereby created, in the manner herein and in said Note provided or to any ObLgg : whe may be personally liable hereon.

IN WITNESS WHEREQF, the undersigned Mortgagor has executed and delivered this Trust Deed at Chicaga: 1:3nuis on the ___22!1_(1___ day
August .19 _79_ (herein called the “date of this i rast Dr=i).

LAKE SHORE NATIONAT, RANT

(a National Baking Associatica)

of

A, {' -
) n-"“n. - not personally but as trustee under a certain trust created by a tr st agreement
dated August 8, 1979 and known asun's: 4 273—.

<G
, a5/

Tite _Senior Vice Pregident

teaton N 22950 A REASONABLE FEE WILL
Identificati onNo (»;. —Xls - i CHAR.‘;L_') FOR THE
RELEASE DEED WHEN THE
TRUST DEED IS CANCELLED.

By

/ 18 VICE PRESIDENT
STATE (F FINOIS ss
COUNTY OF COOK

The foregoing instrument was acknowledged before me this

%f Lak
2 Naticrel Banking , on behalf of the

REODRDER FROM WERNER PRINTING, INC., CHICAGD 40606

v commission exp:L:l'."‘ela"’sls“3 12/04/79

DS ERINTTE




